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STATE OF ILLINQIS
COUNTY OF COOK
SUBQRRINATION

WHEREAS,-Craig R, Barclay and Anne Range Barclay, husband and wife, herelnafiar referred lo as
"Borrawers", are pressally Indebled to the U, S, Small Business Adminisiration, an agency of the Government of
the United Slates of Arar'ca, herainafier referred to as "SBA", as evidenced by that certain promissory Note
oxecuted by sald Borrowi® In favor of SBA dated November 4, 1997, In the orlginal principal amount of
$22,000.00; and,
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WHEREAS, the sald Note |5 sarured by, among other things, that certaln Mortgage executed by sald
Borrowers In faver of the Adminjstratorof tha SBA dated Novamber 4, 1967, and recorded as Document No, §7-
962780; AND by that certaln Macification of Morlgage executed by sald Borrowers In favor of the Adminlstrator of
the U.8. Small Business Administration dated March 14, 1998, and recorded as Document No. 88208932, both
in tha office of the Recordar of Caok County, lliiacls; and,

WHEREAS, sald Borrowers are desirous of ¢blaining an addltional loan in the amount of $226,000.00
from Norwes! Mor{gage, Inc., hereinafter referred to as ‘Lender", for the purpose of refinancing Borrowers' first

mortgage; and,

WHEREAS. the Lender requlres the Borrowers to secura/said loan with a Mortgage on the real estate
herein described, to wit:

Lot 9 in Mary A. Kelty's Subdivislon of West ¥ of block 11 in Ogder: Std!vislon of Section 18, Township
40 North, Range 14 East of the Third Principal Meridian, in Cook County, iillhofs,

PIN 14-18-110-009
More commonly known as; 3833 North Oakley, Chicago, llinols 60818-3813

and furthar requesis that SBA subordinala its Mortgage and Medification of Morigage to that iviortigage having
basn taken or lo be taken by said Lender, which said Morigage Is recordsd as Document

No.

NOW THEREFORE, in and for good and valuable consideration, and in order to inducs sald Lender 1o
make said loan to sald Borrowars, SBA does herewlth subordinate its Mortgage and Modificallon of Mortgage,
to that Morigage taken or to be taken by the Lender, which secures sgid loan,

IT 1S EXPRESSLY AGREED AND UNDERSTOOD, HOWEVER, that nelther this Suberdination, nor
anything contained hereln shall In any wise aler or affect the vaildity of the Morigage or the amendments thereto
of SBA first mentionad hereln, of the llen on the real estate so subordinated hereln, or any of the other collateral
sacuring the indebtedness of the Borrowers to the SBA.
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U IT IS FURTHER EXPRESSLY AGREED AND UNDERSTOOD that this Subordination Is to extend only to
»t the amount.of the current loan made lo the Borrowers, for the purpose or purposes expressly set forth hereln;
i and will not be valld for o extend o any future advances by Lender to Borrawers, on the Note evidencing
‘Lander’s loan, This clause, however, 18.NOT intencled to prevent or inhiblt advances by Lender for expenses
5!‘ incldental to the preservation of its collateral, protection of lts securily Interest, collaction of its dabl, and/or the
v+ like,

IN WITNESS WHEREQF, the Administrator has caused this Subordination agreement to be execuled by
Stephen L. Sawyer, Supervisory Loan Spaclalist, Blrmingham District Office of the Small Business Administration
pursuant to the delzgatlon of authorily as set forthin 13 C.F.R, §101 el seg,, et Birmingham, Alabama on June 4,
1998,

AIDA ALVAREZ, ADMINISTRATOR

By
4 hen L. Savl or pervlsory Loan Specialist

|, the undersigned, a Notary Public In and for said Cuinty in said Stats do hereby certify that Stephen L.
Sawyer, whose name as Supervisory Loan Speclalist, Birming'iem District Office, Small Business Administration
is signad to the foregoing instrument and who Is known to me, sckaowladgad bafore me on this day that, being
Informed of the contents ‘of this instrument, he, In his capaclly a=-such Suparvisory Loan Specialist, with ful
authorily, did exacute the same voluntarlly ror and as the officlal act of t'ie ¥mall Business Administration,

STATE OF ALABAMA
COUNTY OF JEFFERSON

GIVEN UNDER MY HAND and officlal seal, al Birmingham, Alabama ur-June 4, 1998,

r"".ﬂ;ﬁ'r‘fé- /)’/ é“':f‘:; Lisihlo TSR

Notary Public " My Commisslon expires; March 21, 2000.

IN WITNESS WHEREOF, the undersigned partles have consented to the contents, terms and conditions
of this Subordination, thls . day of . 1988,

(Bank's Seal) LENDER

By,
Altest: as its
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STATE OF ILLINOIS

COUNTY OF COOK
/N said State, do hereby ceclify thal

the unde; sl;."ad Notary Pubilc ln and, for sald C u
(hlﬁ: éﬁ; O 4 nq_ fcb_,,:, ;{ ngzlﬁ, ame(s) ls/are signed to the foregoing
Instrdent, and who lslale mown to me, acknowledged: before ma on this date that, belng informed of the

g\of the sald Instrumen, ¢ ;elhe/lhey dld executa the same voluntarlly on the cay the same bears date,
S,y

under my ha 2 notarlp! snal. this ZL day of _S_Q.ﬁi‘w_... 1998,
N,é A My Commission Explres: "/ é)/ A

Notary Publie

I'hig instrument prepared by:

Jenn Ean Baneroft, Center Counsel

SBA Disaster Home Loan Servicing Center
2121 sinAvanue Nerth, Sulte 200
Birminghem, AL 35203-2308




