UNOFFICIAL COPY

RECORDATION REQUESTED BY: T e

P . . - H'N'L.'.,:'r':'
Marquelto Natlonal Bank SROA05 g 0o oo .
9612anet 14310 Siroct ff-flcilg ! t_ﬁ' JI)]FF age Lol

Oriand Park, IL 60482 TPE-0T7-21 10:E6e 50

Lol I.‘\"Uill':r J\‘('l,_uiq,",r- 15,40 b
L Y

abesen |Spco Abovo This Line For Rocording Data) ...

L T T E T L T e L T e N L E P P Y R TTTT TP T TR TS PR PPN PPN

Karon M. Oi'vo
1d3r:t Siroot
ark, [hinols 60462

e s B T Y P T L PP PRI,

MOFRTGAGE

THIS MORTGAGE ("Socuril Inatrumnnl”z Is glven orilaly 2, 1808, Tho mortgagor Is Michael J. |zraol and
Torosn M, lzrnol, Husband and Wite, ns Join! Tonnney ("decrawer”), This Socurlty Instrumoent Is glven to
Marquetto Natlonat Bank, which Ia.orgnnlzod and oxisting unaor tho [nws of tho United Statos of Amaericn and
whose addross (s 9612 Waast 143rd Stroot, Orland Park, 1L 20482 {"Londoru. Borrower owos Londor the
principal sum of Qne Hundrod FiHy Seven Thousand & 00/10C Dclinrs (U8, $187,000.00), This dobl Is
ovidencod by Borrowor's note daled tho samo dole as this Socurlty nsirumaenl (*Neto®), which provides for
menthly paymaonis, with the full debt, Il not pald oarlor, duo and payabla on August 1, 2028, This Socurlly
insirumont socures lo Londor (0} tho rapaymont of o dabl ovidancod Ly ino Noto, with Intoros!, and all
rongwals, oxtongions and modilications of tho Noto, (b) the paymont ol all ather sums, with intares!, advancod
undor paragraph 7 1o protoct the socurlly of (his Socurlly Instrumont; and () 1he, porformanco of Borrawor's
govananta and agroomaonts undor this Socurity Instrumont and tho Noto, For this purposo, Borrowor ¢oos horoby
morlgago, grant and convoy 1o Londor tho following doscribed proporty localod in Cook Caurw-llinols:

Lot 82 In Smilh and Hill's Park Ridge Manor Unit Number 2, boing a Subdivision o! Yiv South 1/2 of the
Northoast 1/4 and the Southoast 1/4 of the Nerthwosl 1/4 (oxaept tho West 217 fool mousi:zed on the Norlh
and South- Lines thoroo!) of Sectlon 22, Township 41 North, Range 12, Enat of the Third Priscipal Merldian, In
Cook Counly, lllinols,

P.I.N.08-22+116:040 N
PROFSEIONAL FATIOR

HI'
FULL Gy T s e,

whioh hns tho address of 1416 Tyrell Strael, Park Ridge, lllinols 80068 ("Proporly Addross") and the Roal
Property Tax ldontification Numbor of 09-22.116-040;

TOGETHER WITH all tho Improvemenis now or harealtor oreclod on tho property, and all easemenis,
appurtenances, and !ixturea now or haroalter a part of the properly, All rapiacements and additlons ahalt also be
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cgvered by this Securlly Instrument, Al of tha foregoing is referred to in this Securily Instrument as the
"Propery."
BORROWER COVENANTS that Borrower is lawlully seised of the eslale hereby conveyed and has the right 10

morigaga, grant and convey ihe Property and that the Property is ungncumbered, excapt for encumbrancas of
record.  Borrower warranis and will delend generally the fllfe fo tha Properly against all claims and demands,

subjact o any ancumbrnnctas of record,

THIS SECURITY INSTRUMENT combings unliorm cavenanis for national use and non-uniform covenanis with
Iimiied variatfons by jurlsdiction 1o constitute a unilorm security inslrument covaring real proparty,

UNIFORM COVENANTS. Borrower ang Lender covenant and agree as oliows:
1, Parmom of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when

dug lht?1 ph ncipal of and interest on the debi evidenced by the Nole and any prepayment and lale charges duo
under the Nole.

2. Funds far Taxes and Insurance. Subjec! to applicable law or to a wrilten waiver by Lender, Borrower
shall pay to Lenour-on the day monthly paymenls are due under the Note, unlil the Note is paid in full, a sum

on the Properly; (L)-vzarly leasehold payments or ground rents on the Properly, if any; (c) yearly hazard or
property Ingurance piemiems;  (d) yearly flood Insurance premiums, il any, (@) yearly morigage insurance
premlums, |l anr: and Uy any sums payabla by Borrower to Lendor, in accordance with the provisions of
Fara raph 8, in liau of the payment of morigage insurance premiums, Thase items are called "Escrow llems.”
L.endar may, al any tima, collsg’-and hold Funds in an amounl not 1o exceed the maximum amoun! a lender for a
ladorally rolated morigage ioan may roquire for Borrower's escrow account under the lederal Rea! Estale
Salllomen! Procedures Act of 1874-ar amended from time 10 time, 12 U.S.C. Section 2601 o1 seq. ("RESPA"),
uniugg. anothar law thal applies lo the Fuaus sels a lesser amount, )f so, Lender may, at any time, collect and
hold Funds in an amount not (o axcaad {ra larser amount, Lender may estimate the amount of Funds due on the
basis of current data and raasonable ostima ae of axpenditures of {uture Escrow llams o othanwise in accordance
with applicable fawy,

Tha Funds shalt be held In an institlion whess daposits ate insured by a faderal agency, insirumentalily, or
ontity {Includling Lander, if Lendor Is such an Institutior) or in ary Federal Home Loan Bank, Lender shall apply
the Funds 1o pay the Escrow llams, Lender may ol charge Borower for holding and applying the Funds,
annually analyzing the eacrow account, or verlfying the Eccrow llems, unlees Lendar pays Botrower interesl on the
Funds and applicable law permiis Lendoer 10 maka such a ¢iarga. Howaver, Lender may requite Borrower 10 pay
a ona-ime charpe for an indopendent raal eslale lax raponirg Larvice used by Lender in connection with this
foan, unloss applicablo law provides otharwisa, Unless an agree:ncnt is made or applicable iaw requires inlerest
lo ba pald, Lender shall not be required 1o pay Borrower any intcsast or earnings on the Funds, Borrower ang
Lendar may agrea In writihg, howaver, thai inlerest shall ba paid on the runds. Lender shall give 1o Boriower,
wlthout charga, an annual accounting of the Funds, showing credils and-dgzoils 10 the Funds and the purpose for
which aach dabit {o the Funds was made. The Funds are pledged as aodtiosal securily for all sums secuted by
this Socurlly Instrumant.

If the Funde held by Landar excead the amounis permitiad 10 be held by applicable law, Lender shaill account
to Borrowar {or the excess Funds In accordance with tha raquiramenis ol applicab'e law. Il the amount of the
Funds held by Lender al any time is not sullicient lo pay the Escrow llams when rue, Lender may 80 nolily
Borrowar In wriling, and, In such case Borrower shall pay io Lender the amount nacessary 1o make up the
gionclo‘?oy. Borrowar shall make up the deficiency In o more than twelvae monthly payrieris, at Lender's sole

scration,

Upoen payment in full of all sums secured by this Securily Instrument, Lendaer shali prompily 1a'und 10 Borrower
any Funds hald by Lender, !, undor paragraph 21, Lender shall acquire or sell the Propeny, Lerder, prior 10 the
acquisition or sals of the Proparty, shall apply any Funds hold by Lendar ai the time of acquisilion or sale as &
cradit againsl the suma securad by this Securlly Inslrument.

3. Application of Paymants. Unless applicable law provides otherwiss, all paymenis received by Lender
undor paragraghs 1 and 2 shall be aprlled: {irst, 10 any prepaymeni charges due under the Nole, second, 1¢
amounis payable undor paragraph 2; (hird, (o interas! due; fourth, lo principai due; and las), 1o any lale charges
dua under tha Nole,

4, Charges; Llans. Borrower shall pay all 1axes, assessments, charges, fines and impositions altribuable (o
the Propery which may attain priority over this Securily Instrument, and leasehoid paymants or ground rents, if
any. Borrower shail pay theso obligations In the manner providad in paragraph 2, or Il not paid in thal manner,
Borrowor shall pay them on time directly ta the person owed payment, Borrower shall promptly fumish to Lender
all notices of amounis {o bae pald under this paragraph. If Borrower makes lhese paymenis directly, Borrower shall
pramplly futnish to Lendar recelpis evidencing the payments.

Borrowar shall promptly dlscharge any lion which has priority over this Securily instrumen! unless Borrower:
(a) agreoes In writing to tha paymenl of the obligalion sacured by the lien in @ manner acceptable 1o Lender; (i}
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contests In good falth the lian by, or defends against enforcement of the llen in, legal proceedings which In the
Lender's opinlon operate.lo prevent the enforcement of the llen; or (c) secures from the holder ol the llen an
agreement satisiactory 1o Lender subordinaling the lien lo this Securily Instrument, If Lender determines that any
part of the Proparly.is. subject. 10 a llen which may aflain priorlty over this Security Insirument, Lender may give
Borrower & natlce ident|lying the. lien. . Borrower shall salisly tha llen or take one or more of the actions sal forth
above within. 10 days of:lhe giving: of.notice.

5. Hazard. or,,Procrerty,,_lngu'ra,n'ce. Borrower shall keap the Improvements now exlsting or hereaiter erected
on the Property. Insured:against loss by. fire, hazards included within the term “exlended coverage" and any other
hazards, including, floods or.flooding, for which Lendsr raquires Insurance. This insurance shall be maintained In
the amounls’ and:for. the periods that Lender requires, The Insurance carrier providing the Insurance shall be
chosen by Borrawer.subject:to. Lender's approval which shall nol be unreasonably withheld. If Borrower falls 1o
maintain coverage;tescrived above,. Lender may, at Lender's oplion, obtain coverage lo proloct Lender's rights in
the Property in.accardarnce with paragraph 7.

All Insurance’ na'lcies: and: renewals. shall be acceptable to Lender and shall include a slandard mortgage
clause, Lender shallnave the right to hold the policles and renswals. |f Lender requires, Borrawer shall promptly
glve 1o Lender. all recripi3;of:pald.premiums and renewal notices, In the evenl of loss, Borrowar shall give promp
notice to the.Insurance curr'sr.and Lender...Lender may make prool of loss if not made promplly by Borrower.

Unless Lender. and Bur:ovrer otherwise agree In writing, insurance proceeds shall be applled to resloration or
repair of the Property. damegsd, !l the restorallon or rapalr is economically feasible and Lender's security Is nol
lessened. . | the restoration. or_ ropair Is nol economically feasihle or Lender's securily would be lessened, the
insurance proceeds.shall:be. agsiad lo the sums secured by this Securily Instrument, whathor or not then due,
with any excess pald to Borrower, i Berrower abandons the Property, or does nol answar within 30 days a notice
from Lender that.the ingurance. carrie; has offered lo setile a clalm, then Lender may collect lhe insurance
pracesds,. Lencler, may use the_proceeds ta repalr or restore the Property or 1o pay sums sacured by this Securlty
Instrumeni, whether or not:then-due, The sC-¢'ay perlod will bagin when the notice Is given,

Unless Lender and Borrower otherwlse agieain wriling, any application of proceeds fo principal shafl nof
exiend or pestipons the due-date of the menlhly payrients relerred to In paragraphs 1 and 2 or change the amount
of the payments. Il uncler paragraph 21 the Propa ly is_acquired by Lender, Borrower's right to any insurance
policles and proceeds resulting from. damage to the Propety prior {o the acquisition shall pass to Lender to the
exton! of the sums secured by his; Security. Instrument ixmsiately prior to the acquisition,

6. Occupancy,. Preservation, Maintenance and Pretzetion of the Properly; Borrowoer's Loan Application;
Leaseholds. Borrower shall occupy, eslablish,.and use the Fropesty as Borrower's principal residence within slxly
days after tha execution of this. Securlly Inslrument and shali eurtinue to occupy the Properly as Borrower's
principal rasiclence [or at least one year alter the date of accuparcy, unless Lender otherwise agrees In wrillng,
which conseni shall not be unreasonably withheld, or unless exleruating-cireumsiances exist which are boyond
Borrower's control, Borrower. shall not ¢estroy, damage or impair the Propety, allow tho Properly lo delariorate,
or commil-waste on the Property, Borrower shall be in defaull If any forfeiuie-action or progeading, whalher civl
or criminal, I8 bogun that in Lender's good lalth judgmant could result In foitsinie. of the Property or olherwlse
materially Impair the fien croated by this Security Instrumont or Lender's securitIntarest, Borrowar may cure
such a default and ralnslale, as provided In paragraph 18, by causing the action‘or stoceeding lo be dismissed
with a ruling that, In Lender's good. faith delermination, precludas lorleiture of tha Horrower's interest In the
Properly or othar malerlal Impairmant ol the llen created by this Securily Instrument or Landwr's securily interesl.
Borrowor shall also be In cefault il Borrowar, during the loan applicallon process, yava analerially false or
inaccurate Information or statoments to Lender (or falled lo provide Lender with any matzaai information) In
canneotlon with the loan evidenced by the Note, including, bul not limited lo, roprasenigiions concarnin
Botrower's occupancr of \he Property as a principal residence. ! s Securlty Instrumont is ov.p loasehold,
Borrower shall comply with all the provisions of. tho leass, Ii Barrowor acquires fee litlo to the-Proporty, the

longeholt and the foe title aha!l nel morge uniess Lendor aﬂraes lo the mergor in writin

7. Protoction of Lendor's Rights In the Proport}n Borrower lalis 1o porlorm iﬂa covananis an aPreomenls
containad in this Securlty Inatrumant, or thera Is & lagal proceadling thal mar nignilicantly alfect Lender's righs in
the Proporty (such as a proceading In bankruptey, probale, lor condemnalion or forlolture or lo anlforee taws or
ragulations), then Lencler may ¢o anc pay lor whatever Is nocossary lo prolect tho valua of the Proﬁony and
Londlor's righis In the Properly, Londer's actions may Include paying any sums secured by a llon which has
prlorly over this Security. [nsirument, appoaring In court, paying reasonable attornoys' feos and antering on the
Propoity to make ropairs, Alihough Lendar may take acllon undor this paragraph 7, Londor cloas nol hava to do
80,

Any amounts disbursed by Londer undor this paragraph 7 shall bocoma additionnl dobl of Borrowar secured
by this Security [nstrumont, Unioss Borrowor and Londor agreo 1o other tarms ol payment, those amounts shall
boar interost from tho dalo of disbursemont al tho Nole rato and shall ho payable, with Inlorast, upon netlce from
Lendor lo Borrower reguosting paymont,

8, Mortgagoe Insurance, If Londor roqulracd morlgago Insuranco ne a conditlon of making the loan securod by
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this Securlty Instrument, Borrower shall pay the. premiums required 1o maintain the mortgage insurance in eflect.
I, for any raason, the morigage insurance coverage required by Lender lapses or ceases 10 be in efact, Borrower
shall pay the premiums required to obtain coverage substantially equivalent ic the morigage insurance previously
In slfect, at'a cosl substaniially equivalant 1o the cost to Borrower of the morigage insurance previously in effect,
lrom an allernate morigage insurer approved by Lender. If substantially equivalent morigage insurance coverage
Is nol available, Borrower shall pay o Lender each month a sum equal o one-twellth of the yearly morigage
insurance premium balng paid by Borrowar when the insurance coverage lapsed or ceased to be in effect. Lender
will accepl, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amounl and
for tha period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtelned. Borrower shall pay the pramiums required to mainialn morigage insurance in effect, or 1o provide a loss
reserve, unlll the requirement for morigage insurance ends In accordance with any wrillen agreement between
Borrower and Lender or applicable law.

9., Inspectiun, - Lender or its agenl may make reasonable enlries upon and inspections of the Property.
ILenderlshalf' give Zorrowar notice at the time of or prior lo an inspection specilying reasonable cause for the
nspection,

10, Condemnailzp.-The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnatio o7 siher laking of any parl of the Property, or lor conveyance in fieu of condemnalion, are
hareby assigned and shall bs 2zald {o Lender.

In the event of a iofal 1aking of the Properly, the proceeds shall be applied to the sums secured by this
Securlly Instrumenl, whether or ©:2i then due, wilh any axcess pald lo Borrower. In the even! of a pariial laking of
the Property in which the fair marksi value of the Property immediately before the 1aking is equat to or greater
than the amount of the sums sacured by this Securily Instrument immediately before the taking, unless Borrower
and Lender otherwlse agree in writing, the tums secured by this Securily Instrument shall be reduced by the
amount of the proceeds multiplied by the (aliowing fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the falr marke! value of the Property immediately before (he taking. Any balance
shall be paid 1o Borrower, In the event ol a parial-taking of the Properly in which the fair markel value ol the
Properly immediately belora the taking is less than e amount of the sums secured immediately belore ihe taking,
unless Borrower and Lendar otherwise agree in wriling ur unless applicable law otherwise provides, the proceeds
shalt ba applied to the sums secured by this Security Insirument whether or nof the sums are then due,

If the Property Is abandoned by Borrawer, or If, afier hot.ca by Lender 1o Borrower that the condemnor offers
to-make an award or selile a claim for damagas, Borrowar f¢ils <o respond fo Lendar within 30 days alter the date
the notlca Is given, Lender I8 authorfzed 1o collect and apply 1¥ie roceeds, at iis oplion, either 1o restoration or
repalr of the Proparty or 1o the sums securad by ihis Security Instriinani, whelher or not then due.

Unless Lender and Borrowar otherwise agree in writing, any. tplication of proceeds 1o principal shall not
extond or posipone 1he due date of the monihly paymenis referred to in saragraphs 1 and 2 or change the amount
of such payments.

11, Borrower Noi Released; Forbearance By Lender Not a Walver. Extension of the fime for payment o
modiilcation of amortization of the sums sacured by this Security Instrument granizd by Lender 1o any successor
in Intarast of Borrower shall not operate 1o release the liability of the original Borrovver or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any succestor in interes! or refuse 10
oxtend time lor payment or otherwise modily amortization of the sums secured by this-Cecurily instrument by
reason of any demand mado by ihe original Borowar ar Borrowar's successors in interast. Any forbearance by
Lender in exerclsing any right or remedy shall not be a waiver of or praclude the exercise ot 2av-<ght or remady.

12, Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. -~ The covenanis and
agreaments of this Security Insirumen shall bind and beneflt the successors and assigns of Lender 2nd Borrowar,
subjoc! to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and ceveral. Any
Borrower who co-gigns this Security Instrumeni but doas not execute the Note: (a) is co-signing this Security
Instrumant only 1o morigage, prant and convey thal Borrower's interest in the Property under the terms of 1his
Security Insirumant; (b} Is not parsonally obligated o pay the sums secured by this Securily Instrument; and ()
a?rees that Lendar and any other Borrowar may agree 1o exiend, modify, forbear or make any accommodations
with regard to the terms of this Securlty Instrumenl or the Note without thal Borrower's consent.

13, Loan Charges, If Iha loan secured by this Sacurlty Instrument is subject 1o a law which sels maximum
loan charges, and-thal law is finally interpreted so ihat the interest or olher loan charges collected or 1o be
collected In connection with the loan excead the permited limits, then: (a} any such loan charge shall ba reduced
by the amount necessary 1o rotuce the charge to the permilted limit; and (b) any sums already collecied from
Borrower which exceeded permitied limits will be refunded 1o Borrower. Lender may choose 1o make this refund
by raduging tho principal owed undar the Note or by making a diract payment to Borrower. [f a refund reduces
princlpal, the raductlon will be trealed as a parial prepayment withou! any prepayment charge under the Nofe.

14, Notices, Any nolice 1o Borrowar provided for in this Security Instrument shali be given by delivering it or
by malling It by firat class mail uniese applicable lav requires use of ancther method. The notice shall be diracied

38632860
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lo the Proparty Addross or any other nddrass Borrower clesignaies by notice 1o Lendor, Any notice 1o Lender shail
be glven by lirst class mall to Lender's adclress slated heroin or any other adtlress Londer designales by nolice 1o
Borrower, Any nolice provided for In this Securlty inatrument shall be deemad 10 have been given to Borrowar or
Lander whon glven as provided In this pacagraph,

15, Governing Law; Severabllity. This Sacui'ty Instrument shall be governed by lederal law and tho law of
the jurlacliction In which the Properly is located. in the evanl Ihal any provislon or clause ol this Securily
Instrumant or the Note confilets with applicable law, such conflict shall not alfect other provislons of this Security
Instrument or ihe Note which.can be glvan ellect without the conflicting provision. To 1his and the provisions ol
this Securlly Inslrument andl the Note are declared 10 be severable,
| 16, Borrower's Copy. Borrowar shall he glven one conformad copy of the Nole and of this Sacurity
natrument,

17. Tranafer of the Property or a Beneficlal Interest In Borrower, |1 all or any part ol the Proparly or any
interest In it s sald of translerred (or If a beneliclal Interest In Borrower Is sold or iransferred and Borrowar is not a
natural persond #llieut. Lender's prior.written consont, Lender may, al itg °P“°”' require immediate payment in full
ol all sums securer.hy-this Securlty:Instrument, Howaver, this optlon shall not be exercised by Lender If axercise
s prohibitec. by fecevai law a3 of the data of this Sequrily Instrument,

It Lender exercises-inis oplion, Lendar. shall give Borrowar notice of accalaration, The natice shall provide a
perlad. of not less than Giuays:Irom the dale the notlce Is dellverad or mafled wiihin which Borrower musi pay all
sumns secured by this Secunty-Ingtrumenl, It Borrower lalls (o pay thess sums prior 1o the expiralion of this period,
léonder may Invoke any rermactes permilted by this Securlly Instrument withoul further nolice or demand on

orrower,

18. Borrower's. Rlight.to Reinstate, . If Borrowsr meels cerlnin conditions, Borrower shall have the right to
have anforcament of: this-Security ingtiument: discontinued al any time prior to the sarller of: () 5 days (or such
other period.-as. appilcable law.may. specy 1r reinstatement) belore sale of the Proparty pursuant lo any power of
sale contalned In this Securlly Instrumert: oz (b) entry of a Judgment enforcing 1his Securily Instrumant, Those
conditions are that Borrower:. (a). pays Lente: all sums which then would be due under this Securlly Inslrument
and the Note as | no acceleration had-oceurrad: {4) cures any detaull of an?r other covenants or agreements; (C)
pays all expenses inourred in. enlorcing this Sucurlty Inslrument, Including, but not limited to, reasonable
attorneys’ fees; and. (d) takes such:acllon as Lensier may reasonably require to assure that the llen of this -
Securlty Inslrument,-Lender's. rights. In: the Proparty end Rorrowar's obligation to pay the sums secured by Ihis
Security. Instrument-shall.continue unchanged, . Upon relistatsment by Borrower, this Securlly Instrument and the
obligations securad heraby. shall remaln.fully effective as Ii-ne-acceleration hacl occurred. Howaver, this right 1o
reinstate shall not apply. in.the: case-ol-accelerallon under pardgranh. 17,

19. . Sale ot Note;.Change.of.Loan Servicer. The Note o a partial Inlerast in the Note (together with this
Security: Instrumant): may:.be-sold-.one- or more timas without pricznotice 1o Borrower, A sale may resuit In a
change:In the enlity (known as-the "Loan Servicer') lhat callacts monkily naymants due under the Note and this
Securlty Instrument,- There also,may be one or. more changes of tha L.uan Servicer unrelated 10 a sale of the Note.
If there, is & change of the Loan Sarvicer, Borrower will be given writlen nriic3 of the change In accordance wilh
paragraph. 14 above and.applicable law. The notice Wil state the name and ardreas ol the new Loan Servicer and
the Igdcgleals;lo which paymanls should be made. The notice will also contain iy othar information required by
applicable law, - .

20. Hazardous Substances,. Borrower shall nol cause or pormil the preseiice-use, disposal, storage, or
release of any Hazardous. Subslances on or In-the Properly. Borrower shall not do, nar a'igw anyone else lo do,
anylhing alfecting. the Properly that Is In.violation of any Environmental Law. The precediig.ivo senlences shall
not apply 1o the: presence, use, or.slorage.on. the Property of small quanlities of Hazardous Subslances that are
generally recognized.to.bs appropriate to-normal residentlal usas and to malntenance of the Praoerty,

Borrower shall:promptly. give. Lender. writlen. notice of any Investigation, claim, demand, tawsuli or olher action
by any governmental or regulatory.agency or private parly involving the Property and any Hazardous Substance or
Environmental .Law. ol which. Borrowar -has .actual knowledge. if Borrower lears, or Is notlfied by any
governmantal or.ragulatory authorlly; \hal any removal or other remediation of any Hazardous Substance aflecting
ihe Properly .Is. necessary, Borrower shall promplly take all necessary remedial actlons In accordance wilh
Environmental Law.. :

As used:in this.paragraph 20, "Hazardous Substances” are those substances defined as \oxic or hazardous
substances by Environmenlal Law..and the.followln?: substances: gasoline, kerasens, other flammable or toxic
petroleum ..products, - toxle. pesticides:. and herbicldes, volatlle solvenls, materlals containing asbestos or
lormaldehyde, and:radloactive malarlals. As used in this paragraph 20, "Environmental Law" means federal laws
and laws ol the Jurisdiction where the Property Is localed that relale lo health, safaty of environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender furlher covenant and agree as follows:

21, Acceleration; Remedles. Lender shall glve nollce to Borrower prior to acceleration foliowing
Borrower's breach:of-any:covenant or agreement. In this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwlse). The notice shall specify: (a) the default; (b)
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the action required to cure the delault; (c) a dale, not less than 30 days from the data the notice is given 1o
Borrower, by which the default must be cured; and (d) that failure to cure the default on or befere the date
spocified in the nolice may result in acceieration of the sume secured by this Security instrument,
foraclosure by judiclal proceeding and sale of the Property, The nollce shall further inform Borrower of the
right-to reinstaie after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a defauil or any othar defense of Borrower to acceleration and foreclosure, [f the default Is not cured on or
pefore the date spacified In the nollce, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without. further demand and. may foreclose this Securlly Instrument
by {udiclal proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies
prfgldad In this paragraph 21, Including, but not limited to, reasonable atiorneys' fees and costs of title
evidence,

22, Relense. Upon payman! of all sums secured by this Securlly Instrument, Lender shall release this
Security Instrument, Lender may charge Borrower a fee for releasing this Securily instrument, but only i the fee
is pald 1o a third narty for services randered and the charging of the fee is permilted under applicable law.
Borrower shall pay eny recordation cosls.

23, Walver o/ Homestead, Borrower walves all right of homestead axemption in the Properiy.

24, Riders lo %/~ Security Instrument. |f one or more riders are execuled by Borrower and recorded
together with this Secu:ity Insirumant, the covenants and agreements of each such rider shall be incorporated into
and shall amend and suppis:nant the covanants and agreements of this Security Instrument as if the rider(s) were
a partof this Security Instrumera. [Check applicable box{es))

[X Adjustable Rate Ridc: [jCondominium Rider []1-4 Family Rider
DGradua\ed Payment Rider 3 Planned Unit Development Rider {] Biweekly Payment Rider
[]Batloon Rider [1Rate Improvament Rider (1Second Homa Rider

[JOther(s) [specity]

o BY SIGNING BELOW, Borrower accepis and agrees—n the terms and covenanis confained in this Securlly
Inslrument and in any rider(s) execuled by Borrower ard recorded with il

Wilnessas!

A
o / / :,};Q//ﬂ/ (Sea

%: Mict:zel J. Izragl-Borrower
/

- V-?'!.,"\' “ ‘?\ /, ‘,"‘ . B //,./‘
" § it q: Tioa o OF {“--4:\ (Sea
Teresa M. Yzraal-Borrower
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Zm“l e e )

( ) 88
COUNTY OF o O e )

On thig day balvro mo, Ihe uncleralqnuci Nomrr Publie, porsonally appotratt Michaol J, lernol and Tarosa M.
fxrnol, to mo known to bo Iho inglviduals doscelbiod in and whe oxocuiod tho Morigngo, and ucknowlodgrnu that
ihoy algnod the Mortgnge o, thyl anet golunlnry?c! and doud, tor the usn? and! purposos thoralp montionad,

»
.

Glven undar my hand ard offfdls e Gy of C)‘“

* [ A | 19 mipmang !
. Roslding at (3N Neveel P, K"[ /V/ ?

Notary Publle In and tor tho State of

Byurq'nv..b-uM-\-u-:;-u"lh' aw b an e |
v

-Gt CrAt SEALY
My commisaton oxpires . v {2 o RELIE | ROBENTHAL
y commi P HETA WSHIH:‘ R OF LN
f oy B8 TR TR S ANEEATT ST 2 PRV ST A o ] T (AU AL T RO I Y S IR T U R T TS LA T R Y TUTRT S "’H‘?‘f'(‘;’qbﬁtd'ls'Slprj“lE%ng*Ei‘]'0‘[\2%9'9‘
Varlable Rate, Instaliment,
LASER PRO, Rog. U.S. Pal, & T.M, Off,, Ver, 2,25 () 1998 CFI ProSorvicos, Inc. All rlghts rosorvod,
(IL-G203 513743.LN RI.OVL)

B VSRR VI TI ATALM S A WA L iy
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ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index-Rale Capa-)

THIS ADJUSTABLE RATE RIDER s made this 2nd day of July, 1998, and Is Incorporaled inlo and shall be
tleemed to amend and supplement the Morlgage, Deod of Trust or Security Deod (the “Securily Instrument”} of the
same dale given by the undersigned (the "Borrower") to secure Borrowor's Adjustable Rate Note (the "Note") to
Marguette National Bank (the "Lender") of the same dale and cevering the properly described in this Security
Instrument and iocated al:

1415 Tyrall Straot, Park Ridgo, lincls 80068

[Mropany Adurove)

THiE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
(NTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMQLNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TINF AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, n adtditlon lo tho covenunts and rgreomenls mado in the Socurlly Instrumant,
Barrowar and Londor further covenant-and nuron as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tho Nolo providos lor an Iniir! Intwrost raio 016,750%. Tho Noto provides for changes in tho Intores! rate and
tho monthly paymonts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

{(A) Chango Dates

The Interest rale | will pay may change on tho lirst daol-August, 2001, and on thal day overy wolve (12)
monih(s) theroallar. Each dalo on which my Intoresl ralo could eliriigo (8 callod & "Chango Date.”

{B) The Index

Baginning with tho first Chango Dato, my interost rato will bo bases on an Index. The "indox" Is Ihe woekly
avorago yiold on Unitod Siatos Trongury socurilles adjusled o o congtast mralurity of 1 yane(s), as mado avaltable
by tho Focleral Rosarvo Board, Tho most rogont Index ligure avalinblo as o iha.date 45 days belore aach Changoe
Dato 1s callod tho "Currom Inclox.” ,

If tho Inclox I3 no longor avallablo, the Nole Holder will choose a naw inclox whirk is hased upan comparablo
information. Tho Nata Holdor will give me notico of this ehoico,

(C) Caleulation of Changas

Bolore oach Change Date, tho Nolo Moldor will caleulnlo my now interos! rale Dy udziey 2,878 porsantage
poinis 1o tho Curront Indox. The Nole Holdor will thon round tho rosull of Ihis caleuipsen to tho noaros!
ona-alghth of ang percantage point (0.125%). Subject to the limily stuled ih Soction DY Lalew, hig roundod
amount will bo my now interest rale until tho noxt Chango Oalo,

Th Note Holdor will then determino tho amount of tho monthly paymont thal weuld bo sulliciont 1o ropay tho
unpalel principal that | am oxpoclod o own al the Changa Duto In full on tho malusity tate & my now interost rato
In substantially oquat paymonts. Tho roault of thia enlculntion wil bo tho now amounlt of my monthly payment,

{D) Limits on inlorost Rate Changos

Tho Inloros! rato | am roqulrad to pay at tho first Change Dato will not be groatar than 8,760% of ioas than
4.750%, Theroaftor, my Intorost rato will navor be Incroasod or docronsod on any single Change Dato by moro
than two porcontnge points (2.000%) from the rata of intoros! | have haon paying lTor tho pracoding twolve (12)
monih(s). My Intorest rato will nover be groalor than 12.750%.

(E) Effoctive Dato of Changos

My now Interost rato will bocomo olfective on oach Chango Date. 1 will pay the amount ol my now monthly
paymen! boginning on tho flrst monthly paymont daio after the Chango Dalo until tho amount of my monthly
paymont changos ngain,

(F) Notleo of Changes

MULTISTATE ADJUBT’ABEE-‘}?&TE RIDER-ARM 6-2 Form 3111 3/86

Single Family-Fannio Mae/Freddio Mao Uniform Instrumant (pngo 1 of 3 pagos)
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The Note Holdar will daliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly paymani bolore Ihe elfective date of any change. The nofice will include information required by Jaw 10 be
glven me and also iha titla and lalaphone number of a person who will answer any question | may have regarding
the notlce.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of tha Sacurity Inglrumant is amended to read as follows:

Transfer of the Property or a Beneficlal Interest In Borrower. I all or any par of the Propery or any
intarast In !t Is sold-or transferrad (of if a benelicial Inlerest in Borrowar is sold or transferred and Borrower is not a
natural person) withou! Landar's prior wrilten conseril, Lender may, al ils option, require immediate paymen? in full
of all sums sacurad by this Sacurlly instrument. Howaver, this option shall not be exercised by Lender if exercise
Is prohibitad by fadoeral law as of tha daloe of this Security instrument. Lendar also shall not exercise his opion il:
(a) Borrower cavies lo be submilted to Lender information required by Lander 1o evaluate the inended transieroe
a8 Il a naw loan wers baing made (o the transferes; and (b) Lender reasonably determines that Lender's securily
will not bo Impairad 9y e loan assumplion and that Ihe risk ol a breach of any covenant or agreement in this
Sacurity Inairument is pucrplable (o Lendor,

To the axlent parmitica Ly applicable law, Lender may charge a reasonable {se as a condiion to Lender's
cansent of the loan assumplion. Lander may algo require the ransieree 1o sign an assumpfion agreement that is
accoplable 10 Lender and that ofigales the (ransleree to keep alf the promises and agreements made in the Nole
and In Ihis Securlly Insirumenl. @erower will continue 1o be obligaled under the Note and this Security
Insirument unigss Lender releasas Borrawar in writing.

Il Lendor exercisea ihe oplion to require immediate payment in full, Lender shall give Borrower nolice of
acoeleralion, The nolice shall provide a pariva ol not lass than 30 deys from the date the nolice is delivered or
malled wilhin which Borrower must pay all suris secured by this Securlly Instrument. | Borrower fails o pay
thosa sums prior 1o the explration ol Ihis poriod, Lander may invoke any remedies permiltect by this Security
Instrument withou! further notice or demand on Borrowes,

BY SIGNING BELOW, Borrowar accepls and agrees o the tarms and covenanis coniainad in 1his Adjustable

Rala Ridor,
Wt

(0 Michae! J. iziaelBorrowar

i d
. '}'n , -
wd ¢ ;.;(.-{M,.-'

VO

Torasn M. 12racl-Botrowet

38632860
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 7:“/ ~d)

<&

. ) 58
COUNTY OF / chl“" )

On this day hefore me, the undersigned Naotary Publlc, parsonally appearsd Michael J, izrael and Taresa M.
lzrael, to me known to be lhe individuals described in and who execuled the Adjustable Rale Rider, and
ackncwledged that they signed the Adjustable Rate Rider as thelr frea and volunlary ac! and deed, for the uses
and purposes therain mentionad, ]—

Given under V’W/oﬂ(lal soal this 7" day of OU/} 1(9 %Wﬁi{,{’ﬂ

TOFFICTAL S SEAL"

Y o, 7o
Notary Public in and for ths Siate of _ ___/,_[l,__,,ﬂ . 2| ROSENTHAL
" ) e PULIC, STATE OF LUNOS

TARY P
My commission explres MY COMMISSON £XPIRES 10/24/99
W




