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RETURN "TO:

OMAC Martgage Corporation
100 Wivmer Road

Horaham, PA 19004-0463
AN Caplral) Markots

|Spnee Abave This Ling For Recording il

MO[{'I‘GAGE LOAN NOt 4957112207

THIS MORTOAQE ("Secussty [ostrument ) s glvenon June 36, 1994 ,The morigagaor s
Jagon M. Pray, sn uamaveied-man

{*Borrower™), This Seewrity tnsteatnent is glven
OMAC HMortgage Corporation

1
which Is aegantzed nng existing wnder the T ol Poinaylvanin , g whuse
nddress Iy LO0 Witmer Road, 1.0, Bow 963, loyahat, /PN _ 19044

CLender™), Borrower owes Lender the prineipat sui of

one flundead Thivty Thousand and 00/100

Peflars (U.8. 3 130,000.00 ).
"Tis et 18 evidunced by Borrower's note dated the sime date as s Secarlty Taeivviient ("Niste®), whieh provitles for momihly
payments, wiih the fufl debt, 1 oot pabd eadtler, due and payable on July 1, 263y » 'This Security
lstrumont secures o Lenders ) the repayment of the debr evldenced by the Note, whiiinterest, anct all renewals, extensions
ad modifcatons of the Note; (by the payment of il ather sums, wiehs intgrest, mdvasiced. under purugraph 7 1o proieet the
seeurtty of s Securlty Instement; wid (@) the performanee of Borrower's covenmts wid paremenis under this Security
fastrument sadk the Note, Far this purpose, Borrower does hereby morgge, et wmd convey o Lender the Toltowing
dusertbed propessy lacged in Cook County, IMinols:
Lot 7 in the plat of rasubdivislon ne. 4 for a portion of Wington drove
poction 2IB, in part of tho psouth aeant i/d at poctlion 16, townuhip 42
north, vonge 10 eant of tha thivd principal mevidian, as per plat theveo!
vocordad Octobor 3, 1985 ap documant no, 89316845 in Cook County, 1llinotn,
PRI HO7+26-400-092

whiich buy the sddress of - 535 Nawberry Drive, Hlk Grova [Street, Chyhy
fitinals 60007 (" Property Address”);
(Al Cinde]
ILLINOIS « Siniglo Frily + FRMAPHLME UNIFONM INSTRUMENT
GMACM . CMS,0012.1L (9800) Fatm 3034 Q140
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5. Hazard or Property Tosurance. Borrower shull keep the improvements now cxmmg or herenfter erecied on the
{roperty insured .ng,nlnsl loss by fice, haeards included within the term "extended coverage” and any oiher bnzaeds, including
floods or ﬂoodlng. for which Leuder wqulrcs fnsurance. This nsurance shull be matmiained in the amounts and for te periods
that Lender requites, The mwrnncu currier providmg the insusance shall be chosen by Borrower subjeet to Lender's approval
which shafl not be uurcnsonubly whhhcld If Barrower Tails 10 maintain coverage describud abave, Lepder may, s Lender's
option, obtain covernge 1o Jroteet Lender's rights i the Property in secordanee with paragraph 7.

All insiteance poncm and reewats shall be acceptable to Lemder and shitl include a standard mortgage ciause, Lender
shatl have the ngh! to hald ihe puhc:cs wied renewnls, If Lender requires, Borrower shall prampily give 1o Lender nil recelpts of
patd preminms and n.ncwai notices, In the event of foss, Borrower shall give prompt netice to the insurance carrier and Lender,
Lender may make proof of Insq if not made pmmplly by Borrower,

Unless Lender and Barrower otherwise ugree in writing, insurance proceeds shall be applied 10 resioration or repair of the
Propeny damiged, if the rcsmmlion or repair is economically feasible and Lender's securiy is not lessened, 1 the restorstion or
repair is not l!COﬂOiHIC&”}' fensible or Lender's security would be lessened, the insurance proceeds shatl be applied 1o the sums
seonred by this Seanrity Insmmu.m whether or not then due, with any excess paid to Borrower. I Borrower abadons the
Property, or docs e, aswer within 30 days o notice trom Lender that the inswranee carrier hus offored 1o seitle o elaim, then
Lender mny colleet it msurmlcc prou.cch.. Lender may use the proceeds 1o tepair or restore the [’mpt.l‘t)’ Of 10 pay sums
secured hy this Sccuri\ A 'rumcnl whuhcr or uot thcn dm.. !hc 30. dny p‘.rmcl wnl! begin thn the noucc is gwcn

pam;.mph 21 the Pmpmy m a' (]l ;md by Lcndcr, Bormwc.r § m,h: ta any msur.mu. pnhcm and procu.ds rcsullmg from
damage to the Propcny prior 10 e acc;m\llion shall pass (0 Lender 1o the exient of the sums secured by 1his Security instrument
immedintety prior to. the .M;umhion.

6. chpnncy, l’mervn!ltm, Maltesunee and Protection of the Praperty; Borrower’s Lonn Application;
Leascholds, Borrower shiall occupy, establish., wil use the Property as Borrower's principal residence within sixty days afier the
execution of thh Sccurlly Instrament and shail conifane to oecupy the Property as Borrower's principal residence for al Jeast one
year after the dnlc, of occupancy, unlee% Lender othere fse ngrees in writing, which consent shall not be unecasonably withheld,
or unfess Lm.numlng circmmmnm exist which are bey ond Borrower's control, Borrower shall tot destroy, damage or impair
the Praperty, allow the Property (o deteriorate, or commil wasts ot the Property, Rorrower shall be tn defaull if any forfelure
action or proc(.ullm,, wlu.thcr clvil or eriminnl, is begun Ui A0 Lender's good faith Judgment could result in forfeiture af the
Prapenty or otherwise nmtcrmlly impnir the fien erened by this Securhty Instrument or Leader's security interest, Borrower may
ere sueh n (ILI"!ull it reinstate, as provided inpaeagraph 18, by causing (he action or prou.uhm, 1o be dismissed whth & rafing
tha, i, Lender's gnod t‘nilh dm.rmimuiun. precludes Jorfehmre of G Borrower's interest in the Property or other mueriai
impnirment of the ten wcmctl by Ihls Security Instrament or Lender's-seeurity interest, Borrower shall alse be in defanle if
Borsower, during the Ionn npplicmion process, gave mnterinlly filse or innecutate information or statements 1o Lender (or (niled
to provide Luuler wiih any’ lmllblkil fnformation) In connection swith e loan evidencad by the Note, including, but not Hmited
to, rc.prcsuumiom coneerning Bcﬂ'rowcrsncwpum.y of the Property as i principal vesiaerze, 11 this Securily Instrument is on a
leasehold, Borrower shall comply with pld the provisions of the lense. [ Borrower requires fee title (o the Property, the
feasehold and 1he foe tite shall not nerge unless Letider agrees 1o e merget in writlng,

7, Protection of, Lender's Rights i the Property, 17 Borrower falls to perform the covesiits wnd agreements contnined
in this Seeurlly Imuumenl or there 8.4 fegal proceeding thar nany signdficutly affect Lender's vebis i the Properly (such ns a
proceeding {n bankewpicy, probaie, for condermition or forfuiture vr to enforee Taws or regulntions); teen Lentder may do and
pay for whatever Is neeessary 1o protect the value of the FProperty sod Lender's righs in the Propery. Lender's acions mny
tnclude paytng any sums seeured by a Hen which ns priorlty over this Security fnstrament, appearing iy conrt, paying
reasonable atorneys' fees and enteelng on the Property to muke repabes, Alhough Lender may take acton under this paragraph
7, Lender does not have @ do so,

Any amounty disbursed by Lender wader s preagraph 7 shifl become additional debt of Borrower secured by this
Seeurlly Tnstriment, Uiless Borrower md Lender sgree (0 other terms of payiitent, these smoums shalt bear fmterest from the
e of disbursement at the Note rate und shiall be payable, with interest, upon notlee Srom Lender to Borrower requesting
pRyment,

B Mortgage Insueanee, 1 Lender required worgage tnsueanee as 1 condition of making the Tom secured by this
Security Instrument, Borrower shalt pay the premiums requirec to malatain the morgage insuranee i effeet, §f, for any reason,
the mortgnge Insurnnee coverage required by Lender tupses or censes 1o be in eflect, Boreower shal) puy the preimiums required
to obinin covernge substantimlly equivalens 1o the mortgage Insurance previousty tn effeel, at o cost substantiably equivalent 1o
the eos1 10 Borrower of the mortgnge insuranee previousty by effer, from we altermate mongige insurer approved by Lender, it
substsiiadly equlvatent mortgage Insurance coverage Is nol nvallnble, Borrawer shull pay 10 Lender each month i sum equad to
onesiwellih of the yearly monguge insurance premiom belng pald by Borrower when the fnsuraice covernge lopsed or censed o

foree 3014 6100
QMACM « CM8.0012,1, (9800) Pagu Jot 0 LN [
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16, Burrower's Copy. Borrower shill be given one contornted copy ef e Note and ol thls Security Instramen,

(7, Transter of the Property ae i Benetieiud luterest be Borvower, 10 all ar any part of the Property or any bnerest s i)
is sold or transferred (or 10 beneticlal foterest in Borvower b sold or trunsferred ml Borrower Is not o natural person) withowt
Lender’s prior writien consent, Lender winy, o its option, require immedinte payment in full of all sums seeured by this
Security nstrument, However, this option shall not be exercised by Lemder i exereise is prohibited by federal law as of the die
of this Seeurlty Tnstrument,

IT Lender oxercises this optlon, Lender shall give Borrower notiee of aeeeleration, The notlee shall provide a period of nol
less than 30 days feom the dwte the noties is detivered or matled within which Borrower must puy all sums seeured by this
Seeurity strument, (1 Borrower (adls (© puy these sums prioe (o the expiraton of this perfod, Lender may fovoke any remedies
permitted by this Seeurlty Instrument without further notice or demand on Borrower,

(8, Horrower's Right to Reinstate, If Borrower meets certain condittons, Borrower shall have the right to have
enforcement of this Security Instrument discominued ot any tme prior to the earlier of: (1) 5 duys (or such other puiml 08
applicable duw may speeily for reinsttement) before sale af the Property pursiant 1o any power of sale contained in this
Security Mstrument; or (b) entry of o Judgment enforeing tis Securlty [nstrument, Those conditions are that Borrower: (1) phys
Lender all sums winab then would be due under this Securlty Instrament and the Note as il no aceeleration hud oeeurred; (b)
cures any default of wy ather covennnts or agreements; (¢) pays all expenses ineurred in enforeing this Seeurity Instrument,
including, but not limited 2o, rensonable arorneys” fees: wid (d) tukes such netfon as Lender may reasonably require 1o assure
that the Lien of his Seeurtiy Laetrument, Lender’s rights T the Property and Borrower's obligation 1o pay the sums secured by
this Secuelty fnstrument \hlh W 'zlmw unchanged, Upon reinstement by Borrower, this Security Instrument and the
obligimions secured hereby shall reriafin fully effectlve s 1 no aceeleration had oceurred, However, this right 10 reinstate shall
not apply I the ease of necelerntion-widier paragraph 17,

19, Sule of Note; Chwnge of Luan Sepvleer, The Note or o partial interest in the Nole (logether with this Securily
Instrument) may be sold one or more times withont prior notlee to Borrower. A sale may result ina chunge in the entity (known
as the "Loan Servicer”) tht colleets monthly piyments due under the Note and this Security lnstrument, There also miy be one
or more changes of the Loan Servieer unrelnted 10/« sele of the Note, 1f there is n change of the Loan Servicer, Borrower will be
given written notice of the change In necordance with Jar .p";tph 14 ahave and applicable law, The notlee wilk stare the nmme and
mldress of the new Lonn Servicer and. the nddress to which payments should be made, The notice will also contnin uny other
information n,quirul by upplicublc lnw,

20, Nazardous Substances, Borrower shull not cause e permit the presence, vse, disposal, storage, o release of any
Hazardous Subsluncc%,on,‘nr in the Property. Borrower shall tiet <o, nor allow nnyone else 1 do, anything affeciing the
Property that is in violntion of any Environmental Law. The precediis tvo sentences shall nol apply to the presence, use, or
storage on the Property of smnlt quantities of Huzardous Substances thed see generally recognized 10 be approprine 10 normal
residential uses and to ||mlutcn1nc(. of the Propcrty.

Borrower shall nromplly glw. Lender. written notice of any investigation, <lnin, denand, lawsuit or other action by any
governmentil or rcgululory agency or prw.m. party involving the I’I‘Upbl‘l)’ and any Hazardous Substance or Environmental Law
of which Borrower has nctunl’ Lnowlccl;c If Barrower learns, or is notified by any ‘novesnmental or regulatory authority, that
any removal or other remedintion-of iy Hazardous Substance uffecting the Propenty is heeceeary, Borrower shall promptly 1nke
all necessary remedial actions in accordanee with Environmental Las.

As used in {hls parngeaph '>0 "Hazardous Substances” are those substinces defined as oxie o hazardous substances by
Envirommental Law and the fo[iowmg substances: gasollne, kerosene, other Mammable or taxic poteoleum products, toxie
pesticides and herbieides, volatile snlvumq mmerials contiining asbestos or formaldehyde, and radioae:iveinaterinls, As used in
this parugraph 20, "l“lmronnv.nlul Low" means lederal laws and laws of the jurisdiction where the Piojerty is located tha
relate to healthy: safuy or environmenial proiection,

NON- UN!FORM COVENAN I‘S Barrower s Lender Turther covenant and agree as follows:

21, Actelmnllon. ltumc(llus. Lcmlu' shall give notice (e Borrower prior to accelerntlon followlng Borrower's
breach of any, cuvcm\ut or ugreemunt ln lhis Sccurlty |nstrunwnt (Iml nol prlm' to umlwulinn under pum;,x uph 17 unless
nppllutblo i pruvidu. utlw,‘ /5e)

() that’ I‘ullure lo me thL dL "pu ar hufort. lht. dutt spceltied in th notlct. mny result in uccv.lcrutiun ol the sums
seeured by this becml!y hmrumtm, Fureclosure by juicint proceeding and sale of the Property, The notice shali further
inform. llorruwu' of *.rl;,,ht to, reinstute. atter seceleration and the eight 1o assert in the Toreclosure proceeding the
nnn-ewisieme ol‘ i dely It: or any ulhu' th.['ulsc of Barrower to uccelerntion nnd forcefosure, IF the defunlt s not cured on
or hefore the dater apeLiliul ! tlu. notlLe “Lender, ot its optlon, may require immedinte payment in Tull of all sums
secured by this. Security; lmtru i.nl srlthout further demnnd and may Toreclose this Secority Instrument by Judicinl
proceeding, Lender shnll e, u:tltlul to eollect wll expenses incurred in pursulng the remedies provided in this parugraph
21, ineluding, but not limited to, reasonable nttorneys’ Tecs and costs of title evidence,
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