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THIS MORTGAGH ("Security Insceument™) is given on JULY 10, 1600 . The morgugor is
ELTZABETIE A, HASSEN AH UNMABRIED FEMALE

("Borrower"), This Seeurity Instrument i given o PHC KORTRAGE CORP, OF AMERICA

whieh is organized and existing under the luws of THE STATE 0F- 4410 , and whose
nedresaia 75 HORTH FAIRWAY DRIVE, VERMOM HILLS, [ILLINOIS 60O
("Lendier®), Boreower owes Lender the prineipsl sum of

Pollaes (U.S. $106,000,00 ). This debt i evideneed by Borrower's e duted the snme date us this Security
Instrument {"Note"), which provides for monthly payments, with the full debt,A0aat onid eurbier, due und puyuble on
AUGUST 1, 2028 . "Thia Seeurity Instrument seeures to Lender-{n) the repayment of the debt
evidenced by the Note, with interest, and sl renewals, extensions and modifications of the Noter (b) the payment of utl
other sums, with interest, advanced under parugraph 7 to protect the security of this Gecurity Instrument; snd {¢)
the performance of Borrawer's covenants and agreements under this Security Insteument-apd the Note, Por thia
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deserivedproperty locsted in
coox County, Hinois:

LOT 20 IH SWEET HOME SUBDIYISION 1N WESTERN SPRINGS, BEING A RESUBDIVISION OF
BLOCK 18 (EXCEPT LOTS 7, 8 AND 6) OF EAST HINSDALE, IN THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SCETION 6, TONNSHIP 38 NORTH, RANGE 12, EAST OF THE THRID
PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLIHOIS PiN:1B-06-213-013

ATGF, INC

which has the address of 1059 LAYN AVENUE, WESTERN SPRINGS {Strewt, City),
Ulinols  60558-1146 (2ip Codu) {"Property Address");
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TOGITTHER WITH all the improvements sow or hereaflter erected on the property, snd sil easements,
appurtenances, and fistures now or herealter o purt of the property, All replacernents and wditions shall wlso be covered
by this Seourity Instrument, Al of the foregaing is relerred to in thig Seeurity Instrument as the "Property,

BORROWIER COVENANTS that Borrower is lawfully seised of the eastate hereby conveyed und hus the right o
mortgage, grant and convuy the Property and that the Property is unencumbered, except for encumbrances of record,
Borrowor waeranta and will defend gonerally the 1ite 1o the Property against ofl claims and demands, subject 10 any
encimbrunees of record,

TEIS SECQURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covennnty with
limited varintions by jurisdiction 1o constitutes uniform security instrumeont covering real property,

UNIVORN COVENANTS, Borrower und Lendur covenunt and agres as follows;

[, Payment of Principd) and Intorost; Prepoyment ond Late Churges, Borrower shull promptly puy when due
the principal of and interent on the dubt vvidoneed by the Note and nny prepayment and late churges due under the Note,

2, Funds fur Taxes and lusurance, Subjeet 1o applicable Inw or (0 o written waiver by Lender, Borrower shall
pay to Lender on the duy monthly payments are due undor the Nute, untif the Note is paid in full, o sum (“Punds”} for;
{n) yonrly tuxos und assesamonts which may attain priosity over this Seeurity Instrument as o e on the Property; (b)
yourly lensuhold oty mants or ground rents on the Property, iF any: (e) yeurly lnaned or property ingurance premiums;
() yourly flood inseeangy premivim, if uny; (o) yenrly mortgage insupmee premivm, il any; and (£) ony sums payable
by Horeower to Lender, in necordancy with the provisions of pueagraph B, i liew of the payment of mortgige ingurance
promiumy, These iwaeao ealled "Baerow lems.” Lender may, at sny time, colleet and Bold Tands in sn amount nol
to uvceed the masiovars sanunt o lender for o fedurally reluted mortguge lonn may require for Borrower’s eserow
neeount under the fedurs] Rexi- Batute Settloment Procedures Aet of 1974 ns amended from time 1o time, 12 US.C,
Section 2601 ot sag, ("RESTA) unless anothor law that npplies 1 the Funde sets o leasor amount, IF so, Lender may,
nt any tirne, colleet and hold P {o an amount net to eseeed the leaser smount, Lender mag estimate the amount of
Ttnd due on the busis of eurront dotn e semonable eatimates of espulitires of futiee Bserow {tema or otherwise in
pecardaneo with upplicahle luw,

The Pundy shal} be hedd in on instinucion whose deposite see insured by n fedornl ugeney, instrumentality, or entity
(ineluding Lencdor, I Lender b such on nstisosion) or in ung Fedees) Home Loan Bank, Lender shall upply the Tunds 1o
puy the Huerow ltoms, Londer may nov chirge arrower for holding snd applying the Funds, annunily unalyzing the
egerow aecount, ot verilying the Brerow Htema, s Lender pays Borrower (tterest on the Punds und applicable Juw
wrmits Lendur 10 mnke sueh o charge, Howovor, Lepder muy reguire Botrower o pag a onestime cherge for w
independent reul entuto tay raporting servive used by Leoder in conneetion with thin lown, unless spplicable faw providen
othorwvise, Unless an agreement v made or upphicuble Jaw renuires intorent to be paid, Lender shall not be required to
pay Horeower nny interest or eaenings on the Fands, Boreowed and Lender may agres in writing, however, that interest
ahudl be patet on the Funds, Lendee shall give w Borrower, witicansharge, sn snmim) necounting of the Fndn, showing
crodits anc debita t tho Nonds nnd the puepone Tor whieh eneh dedid i the Pundn win mnde, 'The Tonds wre pledped an
additionnl seeurity for all sums soeured by this Seeurity Instrumeni.

I the [unds hold by Lender exeevd the nmounts permitied o be hatd by applicable law, Lender shall sceout to
Boreawer for Wi oxeens Huods (n secordinge with the requiramenta af applicable [:m'. 1 the smount of the Funds held
by Londer ut any time is oot suffivient to pay the Havrow Tlems when due, Teiier may oo nutify Borrower in writing,
and), in sieh ense Borrower shnfl pay to Lender the amuunt necensary to nnke wp 2w deficieney, Burrower shall make
up the defiviency In no more thin twelve monthly prgments, ol Tondur's sole dinereiion.

Upon payment in bl of all sums secured by thin Seeurdty Tnstrnment, Lender shili promptly refund o Boreawer
g HPunds held by Lender, 17, under parsgraph 21, Lundor shalt acquire or sell the Propesty, Lender, prior w the
necuinition ar aalo of the Property, shall spply any Punda held by Leader o the time of wegiisiion or sale ns a credit
ngninat Ve sums secticed by thie Seeurity Instrument,

3. Application of Payments, Unless applieably lw provides otherwise, ull paymenta received by Lender under
parngraphs 1 and 2 shall bu npplied: fest, o any propayment vhargen duc tnder the Note; second, [o.pmonnts payable
under paragraph 3 third, t intereat duv; fourth, to prrawipnl due; und Tnat, 10 uny late chargen due under the Note,

A4, Chargos; Liens, Boreawer shull puy all taxes, anvessasonts, chargon, fines and imponitions attributuble to the
Peaperty which may atisin priority over this Security lnsteiment, and Jeasehold payments or ground rents, if any,
Barrower shall pay theav obligntions in the manner provided in parageaph 2, o if noy peid in thit menner, Borroser
shull pry them an time divectly 10 the person owed puyment, Borrower shall prompily fuesigh 10 Lendor all notives of
amounts to be paid under this peragraph. I8 Borrower makes these payments diveetly, Doreawer shall promptly furnish
to Lender receipty ovidoneing tha puyments,

Horeawor shall promptly dischurge any Hon which has priarity over thin Security strament unless Borrower: {n)
agreen in writing o the paymont of the obligation secured by the lien ina manner seceptable w Lender; (b} comuns in
good tith the Jen by, or defonds sgainat snforeamam of the len iy, legal proceedings whivh in the Lender's opinion
operate o provent the enforcement of the livn: or {¢) secures from the holder of the lien an ugreement satisfuctory to
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Lender subordinating the lien 1o this Seeurity Instrument. If Lender determines thut any part of the Property is subject
to & lisn which may attein priority over this Security [nstrument, Lender may pive Borrower o notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of
notice,

5. Hazurd or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, huzards included within the term "extended covernge” and any other hazards,
including ftoods or flooding, for which.Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shull be chosen by Borrower
subject to Lendor's approval which shall not be unrensonsbly withheld, If Borrower fuils to muintain coverage described
nbove, Lender may, at Lénder's option, obtain coverage to protect Lender's righta in the Property in accordance with
paragraph 7.

All insurance policies und renewels shall be neceptable to Lender und sholl include o standard mortguge clause,
Lender shall have the right to hold the policies snd renewals, If Lender reyuives, Borrower shall promptiy give to
Lender all receipts of puid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insuranee carrier and Lender, Lender muy make proof of loss if not made promptly by Borrower,

Unless Leader und Borrower otherwise agree in writing, insurance proceeds shull be applicd to restoration or repair
of the Property duriueed, if the restorntion or repuir is economically leasible and Lender's security is not lessened, [ the
restoration or repais ie not economivally fensible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums securad by this Security Instrumeni, whether or not then due, with any excess paid to Borrower, If
Rorrower sbandons the Prorerty, or does not snswer within 30 days o notice from Lender that the insurunce carcier hus
offered to settle o cliim, thén Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or
restore the Property or 1o pay suims secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otharizise agree in writing, sny applicetion of proceeds to principal shall not extend or
postpone the due date of the monthly payrieints referred to in paragraphs | and 2 or change the amount of the payments.
If under paragruph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property priorto ihe nequisition shall pass to Lender (o the extent of the sums secured by
this Security Insteument immediately prior to te sequisition,

6, Qceupancy, Preservation, Maintenancevid Protection of the Property; Borrower's Loan Application;
l.euscholds, Borrower shall occupy, establish, nnd usene Property as Borrower’s principal residence within sixty days
aftor the esecution of this Seourity Insteument and shall continue to oceupy the Property as Borrower's prineipal
residence for ab lenst one yenr after the date of ovcupaney, Hntess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstipses exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Prapecty to deteriorate, or commit waste on the Property,
Borrower shall be in default it any forfeiture action or proceeding, whether civil or ceiminnl, is begun that in Lender's
good faith judgment could result in forleiture of the Property oraerwize materinlly impair the lien ereated by this
Security Instrumoent or Lender's security interest, Borrower may cure such o defoult and reinstate, as provided in
paragraph 18, by cuusing the action or proveeding o be dismissed witken ruling that, in Lender’s good frith
determination, preclucles forfuiture of thy Horrower's interest in the Property-opather material impairment of the lien
creatod by this Security Instrumunt or Lender's seeurity intereat, Borrower shall <'so.be in defoult if Borrower, during
the toan application process, gave materislly falso or insceurate information o atciements 1o Lender {or friled 10
provide Lender with sny materis} information) in connection with the loan evidencea bythe Note, including, but nat
limited 10, represontations concorning Borrower's occupiney of the Property ns s prine pal residence, 1 this Security
{nstrument is on o lensehold, Borrawer shall comply with all the provisions of the Tense, If Berroser nequires feo title to
tho Propurty, the lensehold and the fou title shall not mergo unless Lender ngrees to the mergerip weiting,

7. Protection of Lender's Rightsin the Propeety. If Borrower fuils to perform the covensaty nnd agreemunty
vantained {n this Security [nstrument, or thero is n logal proceding that may significontly affect Lender's rights in the
Praperty (such us o proceeding in bankeuptey, prabute, for condemnation or forfeiture or to enforce lawa or
regulutions), then Lender muy do and pay for whatever is necessary to protect the value of the Property snd Lender's
rights in the Property, Lender's setions may include paying any sums secured by a len which hus priority over thin
Seeurity [nstrument, appearing in court, puying reusonable attoreys’ fees and vntering on the Property to mnke repuirs,
Although Lender may tuke uetion under thin psragraph 7, Londer does not hnve to do so,

Any amounts disbursed by Lender under this purngraph 7 shall become ndditionnl debt of Borrower secured by this
Security [nsteument. Unless Borrowor and Lender ngres to other werma of payment, these ansounts shall bear interest
from the dutv of disbursoment ut the Note rate und shull be paynble, with interest, upon notiee from Lender 1 Borrower
reeiesting payment,

8, Mortgage Insursnee, I Lender required mortguge insurance ng o condition of making the lonn secured by this
Security [nstriment, Borrower shull pay the premiuma requived 10 maintaln the mortgage insirance in effect, 11, for uny
renson, the mortgage insuraney covernge required by Lender lapses or centies to bo in effect, Borrower ahull puy the
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promiuma required to abtain covernge substaatinlly equivalent to the mortgage insuraney previowsly in effeet, ut o cont
substantinlly equivalent to the cost w Borrower of the moetgage insirance provioualy n effect, from un alternate
murtgage insurer approved by Lemdor, T substantiolly equivalent mortguge insurancs covernge is not availsble,
Horrower ghnll pay to Lander each manth o sum sgund to onetwelfth of the yearly mortgnge inguranee premivm being
puicl by Borrower when the insurunes coverage lpsed or censed to be in effect, Lender will aecepy, wse and retain these
payments 48 o losy reserve in Hou of mortgnge insueanee, Loss reserve puyments may no longer be required, at the
aption of Lendar, iF mortgags inguranes covornge {in the amount and Tor the period that Lender requires) provided by
an insurer approved by Lender again becomes nvailablo and is obtnined, Borrower shall pay the premiums required w
muintain mortgage insuranee in offect, or to provide o loas reserve, uniil the requirement for mortgage insurance ends
in accordonee with uny written agreement between Borcower und Lender or epplicable law,

9, Inspoction. Lender or {ts agont may make rensonnble entriva upon snd inspections of the Property, Lender shall
give Borrower noticu at thy time of or prior to sn inspection specilying rensonable cuuse for the inspection,

10, Condomnation, The proceeds of any nward or cliim for damages, direct or consequential, in connection with
any condemunation or ather wking of any part of the Property, or for conveyunes in licu of condemnation, nre hereby
sssigned and shall be paid to Lendor,

In the eventol a total taking of the Property, the proveeds shall be applied 1o the sums secured by this Security
Insteument, whother or notthen dus, with sny excess paid to Borrower, In the event of o partial taking of the Property in
which the fair marger value of the Property immedintely. before the tking is eqund 0 or greater than the amount of the
sums secured by this Geeurity Instrument immediately bufore the twking, unless Borrower tnd Lender otherwiss agree
in writing, the suma secuied by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (u) thesat) amount of the sums secured immedintely before the taking, divided by (b) the fair
market value of the Property im/nedintely before the taking, Any bulance shall be puid w Borrower, In the event of &
purtiad tuking of the Property in/which the fuir market valus of the Property immedintely before the taking fs less thun
the amount of the sums secured im medintely before the taking, unless Borrawer and Lender otherwise agree in writing
or unless applicable low otherwise provides, the proveeds shatl be upplied to the sums secured by this Security
Instrument whether ar not the sums nre then due,

[ the Property is abandoned by Dorrowee, or if, after notice by Lender to Borrower that the condemnor offers to
make an aword or settle o claim for dumages, Sorrawer fails W respond 10 Lender within 30 days after the date the
notice {s given, Lender is authorized to collect and 2only the proceeds, at its option, either 10 restorntion or repair of the
Property or i the sums secured by this Security [nstrumaat, whether or not then due,

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred th in paragraphs | and 2 or change the amount of such
payments,

(1. Borrower Not Released; Torbesrance By Lender Vet a Waiver, Extension of the time for payment or
modification of amortizution of the sums secured by this Security lastrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the liability of“wie nriginal Bocrower or Borrowes's successors in
interest, Lender sholl not be. required. to. commence proceedings sgaingt any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by resson of any
demand made by the original Borrower or. Borrower's successors in interesi Any forbesrance by Lender in exercising
any right or remedy shall not bea waiver of or preclude the sxercise of uny right o remedy.

[2. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers, The covenants und agreements
of this Security. Instrument shall: bind .and benefit the successors and assigns of Leider »ad Borrower, subject to the
provisions of paragruph 17, Borrower's covenants and agreements shall be joint and severil, Sav Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrurment only to mortgage,
grant and convey, that Borrower's interest in the Property under the teems of this Security instrument; {b) is not
personally abligated to puy the sums.secured by this Seourity Instrument; and (¢} agrees thet Lender and sny other
Borrower may agree.to extend, modily, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent, ,

13. Loan Charges, If the loan secured by this Security lostrument is subject to a fow which sets maximum loan
charges, and that fow is finafly interpreted so that the interest or other foan charges colleeted or to be collected in
connection with the loun exveed the permitied limits, then: {n) any such losn charge shall be reduced by the amount
necessary to reduce the chacge to the permitted limit, and (b) any sums alrendy collected from Borrower which
exceeded permitied limits will be refunded. to Borrawer, Lender may choose to make thie refund by redueing the
prineipal owed under the.Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be trented us a purtisl propayment without any prepayment charge under the Note,

{4, Notices. Any notice to Borroier provided for in this Security [nstrument shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other sddress Borrower designates by notice to Lender, Any notice to Lender shall be given by
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firnt clusa midl to Lunder's oddeess stnted horoin or iny other address Lender designates by notice to Borcower, Any
netive provided for in thiv Security Instrvment shui! bo deemed 1o have been given 1o Boreower or Lender when given as
provided in thit pueugraph,

15, Govorning Law; Severablilty, This Security Inatrument shabl be governed by fedural Tnw ind the law of the
juriseliction {n whieh the Praperty is Jovated, In the event that sny provision or elavse of this Seeurity tnatrument or the
Note confliew with applicnble law, such conflict shull not affect other provivions of thin Seeurity Instrument or the Note
which can be given offect without the conflicting provision. 'Tu this end the provigions of thin Seeurity Insteument angd the
Note aey deeluredd 10 b soverably,

16, Dorrower's Copy, Boreower ahull be given une conformed copy uf the Nute snd of this Seearity Instrument,

17 Trunster of the Property or o Benotieis] Interost In Boreower, I oll ve any purt of the Property or any
interest in it o sold or teangfereed {or 3f o bonuficinl intoreat in Borrower (o sold or transferred and Borrower is not a
naturnl person) without Lender's prioe written vonsent, Lender mauy, st it option, require immediate payment in full of
all muma seeured by this Securlty Instrument, However, this option ahall not be exercised by Lender i eserciae i
prohibited by foders) law us uf thedate of shis Seourity Instrument,

If Londer exsccigen thin option, Lender shull give Boreawer notiee of seeelerntion, The notice shett provide o period
of nottesy than S0 days fram e date thw notice iy delivered ar mailed within which Boreower must pay all suma secured
by thia Seeurity Insevinent, If Borrowor fails w pny thesw sums prior 1o the expitation of thin pecid, Londer mny invoke
uny remedies pormittea by this Seeurity Instrament without fuether notics or demand on Borrower,

18, Burrower's Kigotio Reingtate, I Boreowoer muuts curtnin conditions, Boreower shall have the right 1o have
unforeument of this Seeurity Prateament diasontinued ot any time prioe to e earlior of: (1) $ duya {or such other period
as applicable law mny apecify for ceinatmtoment) before sl of the Property pursunit to any poser of mle contuined in
thin Security Inateument; or (&) entey of o judgment enforeing this Security Tnstrument, Those conditiong are that
Horrawars {a) puys Londuer ol sumt waiah then would be duu under this Security lnsirument and the Note na if no
tecolerution had oveurred; (h) eures anydefeslt of uny ather cuvennnts or sgrooments; fe) pays nil expenses incurred in
enforeing this Seeurity lnsteument, includioag, but not limited to, rensonnblu attorneyy’ fees; and (d) tkes sueh action us
Londer may ronsonnbly requiss W assure thut/e lien of thin Seeurity Tnstroment, Lendoer's rights in the Property and
Rorrawer's ubligation to pay the sums secured by hinSzeurity [nsteument shall continus inehnnged, Upon reinstalement
by Borrower, this Security [nstrument and the obligecans seeurs) horeby shall remain fully effeetiveas it no aceeleration
had oceurred, Howevor, this right (o reinatuteshall nocapgiy-in the case of aveeloration under paragraph 17,

19, Snlo of Note; Chango of Loun Servicer, The Notear a partind interest in the Note (together with (his Security
Inatrument) may be sold one or more tmes without prior notize 1o Burrower, A sale may resultin o change in theentity
(known ug the "Loon Servicer”} that collects monthly paymen( 2oz under the Note and this Security Instrument, There
slso may be one or more changes of the Loan Servicer uneelated e vaaty of the Noto, I thers s a change of the Loun
Servicer, Boreower will bo given written notice of the chung in secerdanse with paragraph 14 above and applicable law,
The natjee will stade the nume and uddress of the new Loun Seevicer wand thesddress 1o which payments should be made,
The notico will also contain any ether information required by upplicable gy,

20, Hazardous Substances, Borrower shall not cuusy o permit the préssice, use, disposal, storagy, or reteuse of
any Puzardous Substances on of in the Property, Boerawer shall not da, nor wiowspyone elae 1o do, anything sffecting
the Proporty that is in violation of any Environmental Luw, The preceding two sentcrces shall not apply 1o the presence,
use, or gtorage an the Property of small quantities of Fazardous Substanees that e generally recogaized to be
appropriate to normal residontinl vges wnd t muintenanee of the Property,

Borrower shull prompuly give Lender written notive of any investigation, claim, demaid, Liwsuit or other setion by
any governmental or regulatory ageney or private party involving the Property and any firatirdous Substanee or
Bavicanmantal Law of which Borrower hns setonl knowledge, It Boreower lenens, or is notified by oy governmental op
regulatory authority, that any removal or other remediation of any Huzsrdous Substance affecsing the Property is
necessory, Borrowor shall promptly tuke all necessary remedisl selions in aceordance with Environmenial Law,

As used in this parageaph 20, Mazardous Substances” nre those substances defined ag tosiv or hazardois substunces
by Lnvironmental Luw ond the [ollowing substances: gnsoline, kerogene, other flsmmable or toxic petroleum products,
toxic pesticides and herbicides, volutily solvents, mnterinls contuining nsbestos or formaldehyde, and radioactive
mutorinlg, Ag.used {n this paragraph 20, "Lnvironmentst Law®™ menns federal laws ond luws of the jurisdiction where the
Property is tocated that relute to health, sufety or environmesntl protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agreo as follows:

21, Accoleration; Remodios, Lender shall give notice (o Borrower prior 10 uccoleration following
Borrower's breach of any covenant.or agreoment in this Security lnstrument{but not prior to scceleration
under paragraph 17 unless npplicable luw provides otherwise), The notice shall specily: (n) the delsult; (b} the
uction required to cuve thedefavity {c) u dute, not less thon 30 days from the date the notice is given to
Borrower, by which the defuult must bes cured: and {d) that failure (o cure the defoult on or before the d}tc
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specified in the notice may result in accolerntion of the sums seeured by this Security [nstrument, forectosure by judicinl
procesding and sule of the Property. The notice shall further inform Borrower of the right to reinstate nfter aceelertion
and the right to assert in the foreclosure proceeding the non-esistence of a defavly or any other defense of Borrowur (o
neesleration and foreclogure, [T the default is not cured on or before the dute specilied in the noties, Lender, atits option,
may require immediate payment in full of all suma secured by this Security Instrument without further demand snd
may foreciose thiv Security Tnstrument by judicial proceeding, Lender shall be entitled to calleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rensombie nttorneys' fees und costs
of title evidence,

22, Reloase, Upon payment of all sums secured by this Security Instrument, Lender abnll relense this Security
Instrument without charge to Borrower, Borrower shall pay any recordntion costa,

23, Waiver of Homuostead, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument, I one or more riders are esecoted by Borrower and recorded together
with this Securisy Instrument, the covenants and sgeeemonts of ench such rider shall bo incorporated into and shall
smend and suppivment the covenunta and sgreoments of this Seeueity [nsteument o i the rider(s) sere w part of this
Seeurity [nstrument {Cheek npplicsble box{es))

Adjustable Kpte Rider Condominium Rider b4 Pumily Rider
Graduated Paymant Ridor Plunsed Unit Development Rider Biweekly Payment Ridor
Bnlloon Rider Rate Improvemont Rider wed Second Home Rider

- VA Rider d Other(s) {apocify)

BY SIONING BELOW, Borrower aweepts and agroes 1o the terms and covenants contained in thin Seeurity
Instrumont and o any rider{s) exsenied by Baerower md recorded withit, ‘\
[

Witnesies: il S A /
:""'J {& 1 ["Ls/é (G I(“. i f e - {Sent)
CCTZAEO K, TISEn T
i,

{Senl)

sBurrowur

{Senl) R (Seal)

Harrower durrnwver
STATE OPFILLINOIS, Covnty na

’) ‘ C V!(‘.’S '-"'J ] i ] -
i, @ e i o e , 0 Notary Publiv inoand for suiZ-county and state do hereby
certify that

Eliae beth A, Flagjew

, Peesonully Rnown 10 me 1o be the sose) person(s) whose
nivma({n) subseribed w the foregoing instrument, appeared before me thig day in person, and acknowiedged thet S LQ
siguwd oo delivored the sald fomtrumontor = ean froe und voluntury wet, for the uses und purposes
thorein sut forth,
1 (] ] " Ia. g
Ciiven wndlor my land and official seul, this 7o doyof X t-'\f e
J

My Commission xpieest ¢ /. A T A A,
Lg oo Nty Bl O axtlon

CrATSEALT
o e S

I < IBUC. STATE OF LUNOI

MY 1707 5SI0N EXPIRES 3/7/;‘0815

EERIA S T TV F VLV VN VIV

Nutary Py

X 1ao

QOAAF ) BT 4000
@, ~ BRI toson e 61 5 form 3014




UNOFFICIAL COPY

863240

FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/IADJUSTABLE RATE RIDER is made this 10TH day of
JULY , 1988, . and is incorporated into and shall be deemed to
amend aid supplement the Mortgage, Deed of Trust or Security Deed (the
"Security lastrument®) of the same date given by the undersigned the
"Borrower"} ‘o secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
PNC MORTGAGE CORP. OF AMERICA. AN OHiO CORPORATION

(the "Lender") of tite same date and covering the Property described in the
Security [nstrument and tocated at:
4059 LAWN AVENUE, WESTERN SPRINGS. [LLINOIS B80558-1146

'.l_’l.upurly Address]

VIDE:

1B
N
1E
)

ADDITIONAL COVENANTS. In addition o the covenants and
agreements made in the Security Instrument, Borrawer and Lender further
covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

. The Note pravides for an initial Tixed interest rate of 8.875 %.
The Note also provides for a change in the initial lixed rale ‘o #n.adjustable
interest rate, as follows;

MULTISTATE FIXER/ADJUSTABLE RATE WDER~1 YEAH THEASURY INDFX -Single Camély= Fennie Maw Uniterm Instrument
@D, ~BA3Y weoer Form 3182 6/94
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANGES

(A) Change Dates .
~ The initial fixed interest rate | will puy will change to an adjustable
interestrate on the first day of AUGUST , 2005  , and the adjustable
interessrate | will pay may change on that day every |2th month therealter,
The date on which my initial lixed interest rate changes to an adjustable
interest rats and each date on which my adjustable interest rate could change,
is called a "Change Date."

(B) The brden

Beginning witny the [irst Change Date, my adjustable interest rate will be
based on an [ndevThe "Index" is the weekly average yield on United States
[reasury securities ndjuitad to a constant maturity of | year, as made available
by the Pederal Reserve Board, The most recent Index figure available as of the
date 45 days before each Cnarge Date iscalled the "Current Index."

I the ndey is no longer available, the Note Holder will choose a new Index
that is based upon.comparablé ‘nformation. The Note Holder will give me
notice of thischoice.

(C) Calcuiation of Changes

Before each Change Date, the Nete Holder will calculate my new interest
rate by adding TWO' AND THREE FOURTHE -percentage point(s)
( ~=-2.750 %) to the Current Indz¥:The Note Holder will then round
the result of this addition to the nearest onesighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder. will then determine the-amount of the monthly
payment that would be sufficient to repay the urpeid principal that | am
expected to owe at the Change Date in fuil on the Matueity Date al my new
interest rate in substantially equal payments. The result &f this calculation
will be the new amount of - my monthly payment.

(D) Limits.on Interest Rate Changes

The interest rate | am required to pay at the first Change<Dale will
not be greater thapr=---====--~ 11.878 % o less than- 2,750 %.
Thereafter, my adjustable interest rate will never be increased ordzcreased
on any san?ip Change Date by more than two percentage points (2.0% ) from
the rate of interest.| have been payving for the preceding 12 months. My
interest rate will never be greater than 11.875 %.

XC21200AAH (M) .01 G/9D Form 3 13}2
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() Bffective Date of Changes ]

MK new interest rate will become effective on each Chunge Date. | will
piy tnhe amount of my new monthly purnwnl beginning on the [irst
monthly payment date ufter the Change Date until the amount of my
monthiv puyment chunges aguin.

(Y)Notice of C‘hnn?es .

TheVate Holder will deliver or mail to me o notice of the change in my
initinl fixedsdnterest rate to on adjustable interest rute and ol any chunges in
my adjustasieinlerest rate before the effective date of any change, The notice
will inctuds thedamount of my monthly puyment, any informalion required
by [aw to be giver, me und also the telephone number of @ person who will
answer any question Lonay have regurding the notice,

B. TRANSELR OF Talli PROPERTY OR A BENBRICIAL INTEREST IN
BORROWER

1, UNTH, BORROWER'SIMITIAL MIXED INT
1O AN ADIUSTABLE INTY

SECTION A ABOVE, UNIRORN COVEN;
INSTRUMENT SHALL BE IN BRRECTAS FOLLOWS:

Transfer of the Property or o Beneficial Interest in Borrower, If
all orany part of the Property or any intecest in it is sold or transferred
(or if a beneficinl interest in Borroweyris eold or transferred nod
Borrower is not a natural person) without lander’s prior written
consent, Lender may, at its option, require immediate payment in full
o ull sumy secured by this Security Instrument. Fowever, this option
shall not be exercised by Lender if exercise is prohikited by federal law
agof the dateof this Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notiee of
nceeleration, The notice shall provide a period of not less than-30 days
(rom the date the notice is delivered or muiled within which Rorrower
must pay all sums secured by this Security Instrument. I Borrower
fails 1o pay Lhese sums prior to the expirntion of this period, Lender
may invoke any remedies permitted by this Security [nstrument
without further notice or demand an Borrower.

XG2 VI00AAT (M) .01 B/08 Form 3182 6/
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE
CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL
THEN CEASE TO BE IN ERFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfzrof the Property or a Benelicial Interest in Borrower, If
all orany pucrol the Property arany interest in it issold or translerred
(or if a benefizial interest in Borrower is sold or translerred and
Borrower i nat a nalural person) without Lender's prior written
consent, Lender may.at its option, require immediate payment in full
of all sums secured vy this Security Instrument, However, this option
shall not be exercised by Lender if exercise is prohibited by lederal law
as of the dateof this Secorivy Instrument, Lender also shall not exercise
this option i) (&) Borrewsre cuuses to be submitied 1o Lender
information required by Lenger to evalunte the intended transt'eree s
if o new loan were being made o the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by
the lonn assumption and that the Wak of o brench of uny covenant or
agregment in this Security Instrumeiitinacceptable to Lender,

To the extent permitted by applicable aw, Lender may charge o
reasonnble fee as u condition to Lendzi's consent lo the Joan
assumption, Lender also may require the translferse o sign an
assumption agresment that is acceptable to Leoser and that obligntes
the trangleree 10 Keep all the promises nnd ugreements made in the
Nole and in this Security lnsteument, Borrower wiit continue o be
obligated under the Note and this Security Instrumentaunless Lender
releases Borrower in writing. o '

(F Lender exercises the option (o require immedinte paymenrtin full,
Lender shall give Borrower notice of ucceleration, 'll‘he noties shall
provide u period of nol less thun 30 days from the date the potise iy
delivered or mailed within which Borrower must pay all sumy seund
by this Security Instrument. Il Borrower fails (o poy these sums peior
to the expiration of this period, Lender muf' invoke any remediey
permitted by this Security Instrument without further notice or
demand on Borrower,

X0 120040 (M) 01 U798 Form 3182 8/84
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Fixed/Adjustable Rate Rider.

{ é”'ﬂ ff‘?f’(( ({’ C//ﬂz/m ) (Seal)
ELIZABETH A. HASSEN ~Barrower
(Seal)

Burrbwer

(Seal)

-Borrower

(Seal)

=oreower
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