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Cook County Recorder MR

Prepared by: KAREN J, NEMEC
RECORD AND RETURN TO:

CORLEY FINANCIAL CORP,

414 NORTH ORJL:A'S, SUITE 700
CHICAGO, ILLINQTS 60610

MORTGAGE Loan No. 710020632
\

THIS MORTGAGE {"Security Instrurment”) is given on July 20, 19 . The mortgagor is
JORIE A. PISCHKE, UNMARRIED, HAVLNG NEVER BEEN MARRIED {

(*Borrower”). This Security Instrument is given to
CORLEY FINANCIAL CORP.

which is organized and existing under the laws of ~ THE STATE €2 ILLINOIS » and whose
address is 414 NORTH ORLEANS, SUITE 700, CHICAGO, ILLJWCIS 60610

{(“Lupder™), Borrower owes Lender the principal sum of
One Hundred Nineteen Thousand Seven Hundred and
rio/100 Delars (U.S. §  119,700,00 )
This debt is evidenced by Borrower’s note dated the same date as this Secur’} ‘nstrument (*Note®), which pravides for
monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2028
‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nota, with interest, and all renewals,
catensions and modifications of the Note; (b) the payment of all other sums, with interect, advanced under paragraph 7 to
protect the securily of this Security Instrument; and (c) the performance of Berrower’s covenarts axd agreements under this
Security Instrument and the Nole. For this purpose, Borrower does hereby mortgage, grant and coivey to-Lender the following
described property located in COOK County, lilinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 14-20-212-004, 14-20-212-006 )
which has the address of 954 WEST GRACE STREET, UNIT E-101 CHICAGO [Street, City),

Ninois 60657 {Zip Code) (" Property Address™);
ILLINO-IG-Fi jo Family-FNMA/FHLMC UNIFORM
Initisiss ___" i% INSTRUMENT Form 3014 9/90
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this Security lnstrument, Lender may give Borrower a notice identifying the lien. Bosrower shall satisfy the lien or take one or
more of the uctions set forth above within 10 days of the giving of notice,

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the lerm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
. that Lender requires. The insurance carrier providing the insurances shall be chosen by Botrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails o maintain coverage described above, Lender may, at Lender's
7 oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgsge clause. Lender

shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all recoipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurrnce proceeds shall be applied to restoration or repais of the
Property damaged.f C\e restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicrily feasible or Lender’s security would be lessened, the insurance proceads shall be applied to the sums
secured by this Securily Jistrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not ans:ser within 30 days a notice from Lender that the insurance currier has offered to settle a claim, then
Lender may collect the insutance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oiierwise agree in wntmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinents referred (o in paragruphs | and 2 or change the amount of the psyments. If
under paragruph 2! the Property is acquires by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance aina 51 otection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 8. Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prepeity as Borrowes’s principal residence for t least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting. which consenl shall not be unreasonably withheld, or unless
gxtenuating circumstances exist which are beyond Borrower’s cuptral. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on (he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s zood faith judgment could result in forfeitore of the
Property or atherwise malerially impair the lien created by this Security tasirment or Lender's securily interest. Borrower may
cure such a defauli and reinstate, as provided in paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes furfeiture of the Borrower's interest in the Property or other maferial
impairment of the lien created by this Securily Instrument or Lender's security inierést, Borrower shall also be in default if
Borrawer, during the ioan application process, gave materially false oc inaccurate inforiaation or statements to Lender (or failed
to provide Lender with rny material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concering Borrower's occupancy of the Property as a principal residence. if this Security Instrument is on &
leasehoid, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee 'itle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants an< o reements contained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in (e Property (such as a
proceading in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations), then {cuder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by & lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lendor does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other torms of paymeant, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insusance 1 effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o

Initlele;

@D, Rl oo Form 3014 8/30




UNOFFICIAL COPY:

sevems 98632174 \otzosel (Hiue- Q)

b ]

Ve saep> Wiy Aq OaAI8 oq [[ge Jopuwr] O saRou Aoy “3opuv] O] 9oGou AQ sejpuBisdp Jomouog ssasppE Joqo Aue 1o
- enippy Auedosg s 01 PaIoIIp og [FYS GONOT G, ‘POGHIG JHOY JO o6n sasinbel mwt a(qeoridde ssofun yrem s5E1d 18I 4Q 3
‘ flm[mlﬁqmuMqup[qmtﬂaqW;mmmhmxstmmm;mmmdmmuoammm&w'saanoN‘ﬂ

010N o) Joptm o8reyo jusmAedard
'Immqm;mlub:dpnudtnpomnoqnmmumpmom ‘ndlonud seonpay punyos ¥ J lemouog o) jusmied
yourp v Supwu £q 30 910N oy epun pomo pediovud ogy Suonpas Aq puryes sip oYW 0) 98OKYY A¥m JopueT] “Jemolog
of popanyel og jim symmy] penmud papavors YAMYm Jamoliog MO P[00 Apwalre swms Auw (Q) pus oy panrmued om 0
" ofvi ot 9onpas o) Lessoacw Junours o) Aq poonpos oq TTegs eBswya uwol gons A (v) :uoy ‘s penmed oy paooxe Ue0)

. o mum vomemon G peyjod 9 01 0 ParSe]joo S9BIEYD TRO) V0 10 RNEL oK) FUNY 08 ParAILIYT) AIISUL 5 ) ) poe

U '5of1Ng) UNO] WIKEIYYY 8108 YOIYM MW ¥ OF 103(4nS 81 JUXURRST] Ajlnoog S £q PAUNdas UBC] o [ seduey)y ver] ‘f)
' "JO0N00 §,30M0A30S 19GS INOGIM SION ST) JO JOSWINE] ALMIG ST JO Stase} o 0F pIvEal [LM STOTEPOUNDOYY AU oxew

o 10 900} *AIPOm ‘pue, 1o 1 casle Awt Jomoiog Joio ABy pUP 30puar] yeE seaiBe (o) p HnomnnsD] L)unceg STY Aq pamaoe

~ smms o £od 0y peyeBiiqo £r20ssed jou st (Q) HeEIMNSU] AIKNAG ST JO SuLS] S Japun Apadold om UT 18393U1 6, Jam0L00
Wy £9auoo puv Jowid ‘olEaze ) Ao sexannsuy KiLmoog sy BuruSis-oo 81 (k) :ojoN oG} SINGXE 10D 30P JNg JORDNIE]
j Aumoeg s suds-00 oym moULg Aoy mompm;moreqms;mmsupmmmnmsmmuog ‘L1 pdwiitured
o momaaid o) 0) 30MQNE IBMOLOF. PUR JopU JO sudliesy pUR RI0NS300NS S JYOUSG PUE PMG JTRUS JUMINAST] Ajumdag
- 9Rp JO Bmemeeidy puw SERUOACY 3y iS00 fOMIqer] [BRAS Pue TWOf pUnog SUBNSY PUE KIOFROMNS ‘7Y
; : -Apawal 10 1q8u Lu¥ jo es1oinye
" omp epnpasd JO JO J9ATem ¥ 9 10U [[vys Apearar tcagdu Aue Fmsiasaxe Ul 19poo] 4q SOURMRIGI0 AUV "SI W1 SI0FSI00NS
‘ lmuoam»muoﬁpmiuooqxﬂqopmomop Kul;ouosmiq;mmnmn] K:unmgsnnﬁqpammsmnsom;o
DOIZIIOWR AJ5pout ostIaNIo S0 JuxuAed JoJ SN UFXS 0) OSNJa3 JO ISAISIW UT JOsseoons AU surede s3uTpecoead eonsmod
0} poambas oq JoU {Teys JopuY JSASITL N SJ088390N8 §,I6/0J0F JO JoMOL0g ;nmiuooqx;o Ayyiqury agp aseaies o) yesado jou
FIWGP SOMOLEOF JO ISIDIT O1 SORER00NS Au¥ 0) 1opiy] Aq Py mF JunnISAY Ajunocag ST £Q PO SUINS S} 30 OTEZIIOW JO
uotyRsyIpOw Jo Juanied J0j GWN QU JO TOWSTANXT “SAMBAL B TON IPUR] A DURIBINGIOH [PIsEIay 10N JSomousog ‘1) '
. muanied gone Jo yunoure o) s8uwo Jo 7 pue | sydwiSessd ur o) pausyer sjoomAed Ayqmons o jo egep onp o3 suodisod
0 pwaxe 100 Jwge Tedioupd o) spascod 3o uogeondde Ame ‘Bunur. ur eeifie esIMIRO Jamoliog PUB J9pUY] SITUN
"M 04) 100I0 20190 ‘UIAMIET] AJN0og ST Ay Pamods
#ans o 01 Jo Kysedord ony jo Jredss Jo wonEIOR: OF IR ‘vondo sit ¥ “spreroad o Aydde pae 1361100 01 pazLOINE §1 23pUS
‘seard 11 SONOU 3§} Sywp oty 0y sAEp OF UMM Jopnr] O} puodser O) K], OMOLIOY ‘SABWWIED JO) TATRID B OINOS JO PIEME
U SR 0f L1330 JOUDIPUOO OR) UY) JSMOLIOG 0) JIPUIT £Q 9R0T J8YW Y3 0 ‘¥ mox 0g Aq peuopireqe 5t Aiiadald op il
-onp Log) ¥ SIENS SIf) 10T JO JOYIEYM Juamnnsu] juasec ST 4q peanses swms oy 01 perjdde oq
T #pococad o *sepiacsd estmiomo me] ojqeatjdde sssiun Jo Sopum m ofe BN tapuY pow Jamouog SsAfim ‘Bunye
) S10J0q ARIWIPSUIUIT PRInoes SUMS Sif} JO JUNOM® oY) TYYs ss3f ST Autyw oy 2njaq Aler-amwy Asadold SO JO INfEA J9RNVD
g o o vy Suodorg o jo Jommw mruwd & Jo J09ae o) U] “Jomoliog 0 PIRd oq [[eqE cxe[Eq AUy ‘B0THE e w0jq
- Aywponst Kyzedosd o Jo enea xR ey o () £q poprAlp ‘Submn offy alojeq AJEIpOmI( PATIAE SUINS O JO JUROLY
™01 o (v) ‘uopowy Smmoyio) o Aq perdinim §psecoid oy Jo JUNOWY Ot Ag PeORpAL 9q [[¥ IS WIINNST] ALMog S
Aq parmoos sarms o) *3uRLA Ut oaIEE 0BIMISHIO J3pUST PUB JoM0LIOF SEI[UN ‘Ul IR S1059q KIRIPIDTUT rIMnTT] AUMeg
o) £q PasTO0s SIIE o Jo qunoure of Gey) Joreasd so o) enba st 3o agy wuoyeq Alepetpaunt Aedosg 97 JO anpEA ey
ey o yomm uy &nodosd o jo Savmw [euzed & Jo jooa0 oy UF “somouog 0) pred gseoxs AoV im ‘ONp LT KU S0 JaiEGm
' ‘mmrmmmsmf?qwmmomoswtddmwwmidom‘&uadowmsoﬂmmmuo:wmﬂl
“wpuar] o pred o [jegs
pnlpousquomm ‘NONECIIAPLOD §O nat| Ut souwdeauod Joj Jo ‘Ausdoid o Jo wed e jo Submn 19O lo VOYEUSPUOD
Auw Yim woReuuo W ‘pynusnboruo 10 JoAIp ‘s-aSump 30§ wie[o 10 preme Ao8 Jo 8pa0o0id o), BOREUUBpPOU)) ‘gl
“wotyoadsur oy 10§ ssned ojqraosesl 3mAnoads uotioedsu uv 0F Jold J0 J0 MY S 18 GONOT JEMOLING
oni8 [rene Zepaory -Apodoag o Jo suonoedsT pus vodn SoLIRS S|qUuOsERS e Amn ol s11 50 Jopus] -uoRdsI 4
s8] aquoridde Jo Jopuw| pu JomOLIOR BoaMISq Jrxaeards onLLA AU (IM SOUBPIODTE UN HPED SOMRINSTT
92x830m 10§ juotmesmbal o) NON ‘eAIes 853] ¥ apiaosd 0) IO ‘YRYR UT eouBInSm ofeluow UmETED O3 pasmbes swniwd oM
And (e samoLIog ‘OGO §1 PUB S]qETIEAR SN0 TUTESE JapueT Lq peacadde samsm we £q pepiacad (seninbar spuv] e
pouxd o 20 pue yunours o W) 98820400 covemsul oBe310m J1 repu] Jo vondo oy 3 ‘peambas oq JoBuo] ou Lew syuouifed
" QAINNGL §907T ‘eOUMINSTI o3sBLOW jO nel U oAsal S0 B S SumnAed osoy) mwel poe osn ‘1dador [[im Jepuv] "%aje W aq
0 posmo 30 poudey oXws0A00 GouRIMSE] o oM Jemoisog Aq pred Suraq wnapesd covrmym oRuBuom Apesk agy Jo qyam-ouo
- o penbe w1 ® QHUOE Yow Jopur] 07 Avd [[EYs JomoOY ‘DjqR[TIAT 10T 31 oferenco eormmsr ofe8pom jusreambo Ajrenwesgns
;1 sopuery Aq paaosdde zomyuy sBeSpom oypwioie we wosj ‘yape w Asnomsid sdumnst ofeBpom o jo somonog 0) 1500
om o JuspsAmbs AjErumsgns tvoo ¥ 1w ‘soays ut Ajmoladid courinsul ofefiiow o o7 wuerEAmbS Ajjenimsgns odwanca wEqo




UNOFFIGJd),SOPY

Lender's address slated herein or any other address Lender designates, by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Securty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lendor may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall niot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, '

(f Lender ex<reises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [7 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty tyitrument without further notice or demand on Borrower.

18, Borrower’s Righi Jo Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Listriment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Inw may specify for reinziatement) bofore sale of the Property pursvant 10 any power of salc contained in this
Security Insirument; or (b) entry of a jraigment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note s if no acceleration had occurred; (b)
cures any defaull of any other covenants or agteaments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, bul not limited to, reasonuble attornevs" fees; and (d) takes such action ss Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-gi's in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ‘iron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if nc-acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleralion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noe r.a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tc Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mot and this Security Instrument, There also may be one
ot more changes of the Loan Servicer unrelated 1o a sale of the Note, If there.is a change of the Loan Servicer, Borsower will be
given wrilten notice of the change in accordance with paragraph 14 above and sypiicable law. The notice will state the name and
address of the new Loen Servicer and the address to which payments should be made. The notice will aiso contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anycne rlse to do, anything sffecting the
Property thal is in violation of any Environmental Law, The preceding two sentences shall not apply to the preseace, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1> be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Fuvironmental Law
of which Borrower has actual knowledge, If Borrower lears, or is natified by any governmental or regu.aiory authority, that
any removal or other remediation of any Hazardous Subslance affecling the Property is necessary, Borrower shall prompily take
ull necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances® are thoss substances defined as toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pasticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this puragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
rolate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and agres as follows:
21. Acceleration; Remedies. Lender shall give nofice to Borrower prior (o acceleration following Borrower’s breach
of any coverant or ugreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unl
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UNITS 954-E201 AND Pl8 IN GRACE-SHEFPIELD CONDOMINIUNS, TOGRTHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMNON ELEMENTS AS DEFINED AND
DRLINKATED IN THE DECLARATION RECORDED AS DOCUMENT 58338746, OF THE
FOLLOWING REAL ESTATE!:

PARCEL 1:

LOTS 11, 127 AND 13 IN S.H. KERFOQT'® SURDIVISION OF THE NORTH WEST 1/4 OF
BLOCK 7 1IN ILFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTH EAST 1/4
(BXCKPT 1.28 'ATRES IN THE NORTH EAST CORNER THERROF) OF SRCTION 20,
TOWNSHIP 40 NOHTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 21

THE WEST 1/4 OF THE SOUTH wuaT 1/4 OF BLOCK 7 AND ALSO THE WRST 100 FERT OF
THE EAST THRER QUARTERS OF 7ai SAID SOUTH WEST 1/4 OF SAID BLOCK 7 {WHICH
SAID WEST 100 FEET ARE OTHENWISR KNOWN AS LOT 3 IN STOCK'S SUBDIVISION OF
THE EAST THREE QUARTERS OF TI(® SQUTH WEST 1/4 OF SAID BLOCK 7): ALL IN
LAFLIN, SMITH AND DYER'S SUBDIVIYTON OF THE NORTH EAST 1/4 (EXCEPT 1.28
ACRES IN THR NORTH WEST CORNER TH&REOF) OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEFTING STREETS FRON BOTH
PARTS OF THE FOREGOING DESCRIPTION) 13 CQOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER roan no. 710020632

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of  July
1998  , and is incorporated into and shall be deemed 1o amend and supplement the Mortgege, Deed of I‘mst
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note®) to
CORLEY FINANCIAL CORP.
(the"Lendsr") of the same date and covering the properly described in the Security Instrument and tocated at:

954 WEST GRACE STREET, UNIT E-101, CHICAGO, ILLINOIS 60657
[Property Address)

THE NOTE CONTAINS FPROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWED'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM ‘A2 VE THE BORROWER MUST PAY.

ADDITIONAL COVEN/ANTS. In addition to the covenants and agreements made in the Security Instrumeat,
Borrower and Lender further covenu and agree as fojlows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ruts 0f 7.000 %. The Note provides for changes in
the interest rate and the monthly payments, us =llows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day o7 - August . 2003 , and on that
day every 12th month thereafter, Each date on which my interest cate could change is called a "Change Date.”

{B) The Index

Beginning with the First Change Dale, my interest rate will be brse! on an Index, The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant ziaturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure available as of taa iate 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indox which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by aduisig “wo and seven
eighths percentage point(s) ( 2.875 %) to the Current
Index. The Note Holder will then round the result of this addilion to the nearest one-eighth of dne percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new in‘erest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B3 Singie Family - Fannie Mas/Freddie Mac Unitarm instrument
Poge 1ot 2 Form 31.11/3/86
mazzs 10108).02 VMP MORTGAGE FORMS - (B001621-7281 inktidle:
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Loan # 710020632

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  20th day of July . 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date piven by the undersigned (the "Borrower®) lo secure
Borrower’s Note to

CORLEY FINANCIAL CORP.
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and localed at:

954 WEST GRACE STREET, UNIT E-101, CHICAGO, ILLINOIS 60657
[Propenty Address]
The Property incitdss a unit in, together with an undivided interest in the common ¢lements of, & condominium
project known as:
GRACE SHEFFIELD
{Natne of Condominium Project}

{the *Condominium Project*).—if die owners association or other enlity which acts for the Condominium Project
(the "Owners Association™) holds tide fo property for the benefit or use of its members or shareholders, the
Property also includes Borrower's nterast in the Owners Associgtion and the uses, proceeds and benefits of
Borrower'd interest.

CONDOMINIUM COYENANTS. "I- _addition to the covenamts and agreements made in the Security
Instrument, Borrower and Lender further coverant snd agree as follows:

A, Condominium Obligations, Borrowir slall perform all of Borrower's obligations under the
Condominium Project’s Conslituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other documen! which creates the Condominium Project; i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when <ue, sll dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard lasurance. So Jong as the Qwners Associaiiun main'sins, with a generally accepted insurance
carrier, & "master® or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againa( i hazards Lender requires, including
fire and huzards included within the term "extended coversge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the amilily payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 to mainlain hazard Zusurance coverage on the
Property is deemed satisfied to the extent that the roquired coverage is provided by the Owners Association
policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveryge.

In the event of a distribution of hazard insurance proceeds in liew of restoralion or repair toliuwing a loss to
the Property, whether to the unit or 1o common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Jnstrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannlo Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90
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