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MORTGAGE

THIS MORTGAGE ("Security Instrumant”) is given on JULY 17, 1998
The morigagor is_AUGUSTO GRILLO, SINGLE MAN

{"Borrower™). This Securily insirament is given to  WESTWIND MORTGAGE BANCORP, INC.

which is organized and existing unJer the laws of THE STATE OF  LINOIS

and whose address is____ 51008 HARLEM AVE. HARWOOD HEIGHTS, ILLINOIS 606586 ("Landern.
Barrowar owes Lender the principal sum cf-One Hundred Sixty Two Thousand and 00/100

Doflars {U.S. $__162,000.00 . ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for ronthly payments, with the fuil debt, if nat paid earlier, due and payable on
AUGUST 1, 2028 f . This Security Instrumant securas 1o Lander: (a) the repaymant
of the debt evidenced by the Note, with inlerest, and a1 ranewals, exiensions and medifications of the Nole; [b) the payment
of afl other sums, with interest, advanced under paragiaph 7 to protecl tha security of this Security Instrumenl; and (c) the
performance of Borrower's covenanls and agresments vides this Security Instrument and the Nota. For this purpose,
Boriower does hereby morigage, grant and convey to Lencer tha following described pruperty located in

COOK Couny;ingis:

LOT 32 [N BLOCK 4 IN WATRISS SUBDIVISION IN THE SOUTH 1/2.0F THE NORTHWEST 1/4

OF THE SOUTH EAST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 115 FEET THEREOF) 11 200K COUNTY,

ILLINOIS.
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PiN# 16-01-408-035-0000

C.1.1L.C.

which has the address of 2634 W. CORTEZ ,.CHICAGO
[Strant]
llincis 60622- ("Property Address™;

{Cie Cavte}

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT :
GFS Form G000022 {5108) {page 1of 7 pages)
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easemesnts, appurienances,
and fixtures now or hereafler a pan of the property. All replacements and additions shall also be covered by this Security
instrument. Al of the foregoing is referred to in this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has lhe right to
mortgage, grant and convey tha Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Properly against all claims and demands, subject 1o any en-
cumbrances af record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-unifarm covenants with limited
variations by jurisdiction to constitute a unitorm securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subiject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessn.ents which may attain priority over this Security Instrument as a lien on the Properly; (b) yearly leasehold
payments or grovid rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums,'if znv; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with tha pruvisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These itams are
calied “Escrow ltems.” Lengur.may, at any time, collect and hold Funds in an amoun! not to exceed the maximum amount a
lender for a federally related ~ncrtgage loan may require for Borrower's escrow account under the federai Real Estate
Sattlement Procedures Act o! 1574 as amended from time to time, 12 U.S.C. Section 2601 el seg. ("RESPA"), unless
another law that applies to the Funas rele a lesser amount. If so, Lander may, al any time, collect and hold Funds in an
amount not to exceed the lesser amousil. Lender may estimale the amount of Funds due on the basis of current data and
reasonable estimates of expendiures of fulure Uscrow ftems or otherwise in accordance with applicable Jaw,

The Funds shall be held in an institulics whose deposits are insured by a federal agancy, instrumentality, or entity
{including Lender, if Lender is such an institution orin-any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrowar ior holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Hems, unless Lender rays, Borrower inlerest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requirs-Barrower to pay a one-time charge for an indspendent real
estate tax reporting service used by Lender in connection with tkis loan, unless applicable law provides atherwise. Unless
an agreement is made or applicable law requires interest to be pai, Lender shall not be required to pay Borrower any in-
lerast or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give lo Borrower, without charge, an annual accoi*iing of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the Funds was made. Thie Funds are pledged as additional security for
all sums secured by this Security Instrument,

i the Funds held by Lander exceed the amounts permitted to be hald liy upplicable law, Lender shall account to
Borrower ‘or the excess Funds in accordance with the requirements of applicable iaw K the amount of the Funds held by
Lender al any time is not sufficient to pay the Escrow tems when due, Lender may so nutily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiericy. Barrower shall make up the
deficiancy in no more than iwelve monthly payments, at Lender's sole discration,

Upon payment in ‘ull of all sums secured by this Security Instru ment, Lender shall promptly t+'und 1o Borrower any
Funds heid by Lender. M, under paragraph 21, Lender shall acquire o- sell the Property, Lander, prizt t¢ the acquisition or
sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit against the sums
secured by this Security Instrumant.

3. Application of Paymants,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal dus; and last, to any late charges due under the Note.

4, Charges; Liens.  Borrower shall pay all faxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and ieasehold payments or ground rents, if any. Borrower
shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dirgctly lo the parson owed payment. Borrower shall promptly {urnish to Lender all notices of amounts to be paid
under this pasagraph. K Borrower makes these payments directly, Borrowsr shall promptiy furnish to Lender receipts
svidencing the payments.

Borylshatl promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

/
/;

W
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactery 1o Lendar
subnrdinating the tien 1o this Security Instrument, # Lender determines thai any part of the Property is subject to a ken
which may attain priority over this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower
shall satisty the lien or lake one ¢r more of the actions set torth abave within 10 days of the giving of nolics.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected oa the
Propeitly insured against loss by firs, hazards included within the term “extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lendar requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhald, H Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptabla to Lender and shall include a standard morigage clause.
Lender shali have.the right to hold the policies and renewals. H Lender requires, Borrower shall promptly give 1o Lender all
recaipts of pair premiums and renawal notices, in the evant of loss, Borrower shail give prompt notice to the insurance car-
rier and Lender. Lander may make proof of loss ff not made promptly by Borrower.

Unisss Lend ' =nd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damagud/ il the restoratian or repair is econamically feasible and Lender's security is not lessened. I the
rastoration or repair is not.economically feasible or Lender's security would be lessened, the insurance proceads shall be
applied 1o the sums secureg by his Securily Instirument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Proparty, or doas not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to seltle a claim, then Lender niay cellect the insurance procesds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
whan tha notice is given.

Unless Lander and Borrower otharwise/agiea in writing, any application of proceads 1o principal shall not extend or
postpone the due date of the manthly payments riterar to in paragraphs 1 and 2 or change the amount of the payments.
I under paragraph 21 the Property is acquired by Leri er, Borrower's right lo any insurance policies and proceeds resulting
fram damage to the Property prior to the acquisition shal! Zass to Lender to the extent of the sums secured by this Sectirity
Instrument immedsately pricr to the acquisition.

6. Occupancy, Presarvation, Maintenance and Protectier =i the Proparty; Botrower's Loan Application; Leasehakds.
Borrawer shall occupy, establish, and use the Property as Borrawar's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue lo occupy the Progary as Borrower's principal residence for al least one
year after ihe date ol occupancy, unless Lender otherwise agreas in 'wiing, which consent shall not be unreasonably
withheld, or unless extenuating circumslances exist which are beyond Boriower's control. Borrower shail not destroy,
damage or impair the Property, allow the Property to deleriorate, or commit warsie.on the Property. Borrower shall be in
default if any farfeiture action or proceeding, whether civil or criminal, is begun thaiun.Lender's good faith judgment could
result in forleiture of the Property or otherwise materially impair the lien created by tee Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragrapn 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfziture of the Borrower's in-
terast in the Property or other material impairment of the lien created by this Securily Instiument.or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gavesm~.grially false or inac-
curate infermation or statements 1o Lender (or failed to pravide Lender with any material information} it ~oanection with the
ioan evidenced by the Note, including, but not iimited to, representations concerning Borrower's occupaiicy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease.  Borrower acquires fea title to the Property, the leasehold and tha fee title shall not merge unless Lender agrees 10
the merger in writing.

7. Protection of Lender's Rights In the Property. i Borrower [ails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly attect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or ragulations}, then Lender
may do and pay for whatever is necassary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonabie attorneys’ fees and entering on the Properiy to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any ?:ms disbursed by Lender under 1his paragraph 7 shall become additional debt of Borrowar secured by this
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Security Instrument. Unless Barrower and Lender agree 1o other terms of payment, these amounis shall bear interest from
ihe date of disbursement at the Note rale and shall be payable, with intatest, upon notice from Lender to Borrower requast-
ing payment.

. 8. Morigage Insurance. Hi Lender required mortgage insurance as a condition of making the loan secured by this
Saecurity Instrument, Borrower shall pay the premiums required ta maintain the mortgage insurance i affect. K, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to oblain coverage substantially equivalent lo the mergags insurance previously in eftect, at a cost sub-
stantially equivalent to the cas! to Barrower of the morigage incurance previously in effect, from an alternate morgage in-
surer approved by Lender. If substantially equivalent morigage insurance is not available, Borrowar shall pay to Lender
each month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender wil accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserva payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in
the amount and for the period thal Lender requires) provided by an insurer approved by Lender again bacomes available
and is obtained. Rorrower shall pay the premiums required to maintain mortgage insurance in affect, or to provide a loss
reserve, unlil thg reuirement for mortgage insurance ends in accordance with any written agreement between Borrawer
and Lender or applcania law.

9. Inspection, _iender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice 2! ths time of or prior 1o an inspection specitying reasonable cause for tha inspection.

10. Condemnation. Tir proceeds of any award or claim {or damagas, direct or consequential, in connection with
any condemnation or other takirg 2f any part of the Property, of for conveyance in fiss of condemnattan, are hercby assig-
ned and shall be paid to Lender.

In the event of a 1otal taking ¢! the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not than dus, with anv.-oxcess paid 1o Borrower. In the event ol a partial taking of the Property in
which the fair market value of the Property ilmadiately before tha taking is equal to or grealer than the amoun! of the sums
secured by this Security Instrument immadiately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secuwed by this Security Instrument shali br, rsduced by the amount of the proceeds multiplied by the following
fraction: {a) the 1otal amount of the sums secured imsiiGiately before the 1aking, divided by (b} the fair market value of the
Property immadiately before the laking. Any balance shull ba paid o Borrower. In the evenl of a partial taking of the
Property in which the fair market value of the Property immedistaly belore the taking is less than the amount of the sums
secured immediately before the laking, unless Borrower ano Larder otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums
arg then due.

f the Property is abandoned by Borrower, ot if, ahter notice by Lencerio Borrower that the condemnor offers to make
an award or seltle a claim for damages, Borrower fails to respond to Lender winin 30 days alter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to'vastoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication ol procesds to principal shall not extend or
postpens the due date of the monthly payments referred 1o in paragraphs 1 and 2 or chenge the amount of such paymants.

11. Botrower Not Released; Forbearance By Lender Not a Walver.  Extension of the.time for payment or modifica-
tion of amortization of the sums secured by this Security instrument granted by Lendar to ny successor in interest of
Barrower shall not operate to release the liability of the original Borrower or Borrower's successors i intorest. Lender shall
not be required to commence proceadings against any successor in interest or refuse 10 extend time fer nayment or other-
wise modify amortization of the sums secured by this Securily Instrument by reason of any demand made Sy the original
Borrowar or Botrower's successors in interest. Any forbearance by Lander in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right ar remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers.  The covenants and agrasmants of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrowar, subject t the pravisions of
paragraph 17. Barrowsr's covenants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrumant bul does not executa the Note: (a) is co-signing this Security Instrument only to moerigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumant; (b} is not personally obligated to pay the
sums secured by this Security instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modily,
forbear or make any accommadations with regard to the terms of this Security Instrument o the Note without that
Borrower's consent.

1‘3;@21 /Oharges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan
Inttiala’”, £/
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charges, and that law s finally interpreted so that the interest or other ioan charges collected or 10 be collected in connec-
tion with the loan exceed the permitted limits, then: (a} any such ipan charge shall be reduced by the amount necessary to
reduce the Gharge to the permitied limit; and (b) any sums already collected from Borrower which exceeded parmitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymen! charge under the Nole.

14, Notlees. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herain or any other address Lender designates by notice lo Borrower. Any notice provided
for in this Security Instrumant shall be deemed to have been given to Borrower or Lender when given as provided in this
paragtaph.

- 15. Governing Law; Severability,  This Security Instrument shall be governed by federal law and the law of the juris-
gdiction in which tha Praperty is locatad, In the event that any provision o clause of this Security instrument or the Nole con-
flicts with applicab'a law, such conflict shall not aflect other provisions of this Security Instrument cr the Note which can be
given effect withoat the confiicting provision. To this end the provisions of this Security Instrument and the Note are
decfared to be severahie.

16. Borrower's/Lor v Borrower shall ba given one conformed copy of the Note and of this Secutity Instrumant,

17. Transfer of the Frop~rty or a Beneficial Interest in Borrower .l all or any part of the Properly or any interest in it is
sold or transferred (or if a bancicial interest in Borrower is scid or transierred and Borrower is not a natural person) without
Lender's prior written consent._ender may, at its opticn, require immediale payment in full of all sums secured by this
Security Instrumant. However, this (ption-shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

il Lender exercises this option, Lendr shall give Borrawer notice ot acceleration. The rotice shall provide a period ol
not less than 30 days from the date the noticd is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumant,  Borrower fails to pay these-sums prior to the expiration of this period, Lender may invoke any
remedias permitted by this Securily instrument withedi further notice or demand on Borrower.

18, Borrower's Right to Reingtats.  f Berrower meris certain conditions, Borrower shall have the right 1o have enfor-
cemant of this Security Instrumaent discontinued at any tita2 erior (o the eartier ol {a) 5 days (o7 such other period as ap-
plicable law may specily for reinstatemant) belore sale at \o Froperty pursuant to any power of sale conlained in this
Security Instrumaent; ar (b} entry of a judgment enforcing this Secur’y, Instrument. Thosae conditions are thal Borrower: {a}
pays Lender all sums which then would be due under this Security instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements.-c) pays all expenses incurred in enforcing this
Sacurity Instrument, including, but not limited to, reasonable atlorneys' feus; und (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's-rio*is in the Property and Borrower's obliga-
tion to pay the sums secured by this Securily Instrument shall continue unchangad. lipon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective 25 if no acceleration had occurred.
However, this right to rainstale shall not apply in the case of acceleration under paragraph 17

19. Sake of Note; Change of Loan Servicer. The Note or a partial inlerest in the Mete (tagether with this Security
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may reiult i1 a change in the entity
{(known as the "Loan Sarvicer”) that collects monthly payments dus under the Note and this Secunty insirument. There also
may 0@ ane or mare changes of the Loan Servicer unielated to a sale of the Note, 1 there is a change/o!the Loan Servicer,
Borrowar will be given written notice of tha change in accordance with paragraph 14 above and applicahi~iaw. The nolice
will state the name and address of the new Loan Servicer and the addsess to which paymenis shouid be msade. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Barrower shali not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Barrowar shall not do, nor allow anyona alse to do, anything alfecting
the Property that is in viclation of any Environmental Law. The preceding twa sentances shall not apply to the presence,
use, or slorage on the Propery of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate 1o normal residential uses and to mainienance of the Property.

Barrower shall promptly give Lender written notice of any investigaticn, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmantal
Law of which Borrawer has actual knowledge. H Borrower laarns, or is notified by any governmental or regulatory authority,
that any remov;l or other remediation of any Hazardous Substance allecting the Property is necessary, Borrower shall

Inklats _/ Form3014  9/90
(page 5 ol 7 pages)




UNOFFICIAL COPY




oo JNOFFICIAL COPY

promplly take ali necessary remedial aclions in accordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasaline, kerosens, other flammable or 10xic petroleum grraducts,
toxic, pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law” means federal laws and iaws of the junisdiction where the Property is lo-
cated thal reiate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accaleratlon; Remedies. Lender shail give notico to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement In this Sacurity instrument (but not ptior to acceleration under paragraph 17 unless applicable
law provides otherwisa). The notice shall specily: (a) the default; {b) the action required to cure the default; (c) a date, not
joss than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and {d} that isilure to
cure the default on or bafors the date specified in the notice may result In accaleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sal of the Property. The notice shall further inform Borrower of tha right
to reinstata after accelaration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense ! Barrower to accelaration and foreciosure. If the default is not cured on or befare the dale specified in the
notics, Lender al %3 ootion may requke immediate payment in full of 8/l sums secured by this Security Instrument without
furthar demand ar:c mav forecloss this Securlty Instrument by judiclal proceeding. Lender shall be entitied to collect all ex-
penses incurred in puiasn the remadies provided in this paragraph 21, including, but not limited to, reasonable attornays’
faes and costs of title evidonce

22. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without chasge 1o Borrower. Borrower shali pay any recordalion costs.

23. Waiver of Homestead. Barnwar waives all right of homestead exemgption in the Proparty.

24. Ridars to this Securlty Instrumant, i one or more riders are execufed by Borrower and 1ecorded together
with this Securty Instrument, the cavenant. anc agreements of each such rider shall be incorporated ints and shall amend
and supplement the covenants and agreemer:s »f this Security Instrumant as if the rider(s) were a part of this Security
instrument.

[Check applicabie box{as)}

Adjusiable Rate Ridar D Cazdoninium Rider D 1-4 Family Rider
D Graduated Payment Rider D Plannes Unit Development Rider l:] Biweekly Payment Rider

D Balloon Rider D Rate iImprovarant Rider D Sacond Home Rider
D Other(s) [spacity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and rovanants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnasses: -’ M
/";’;"J = (Seal)

AUGUSTO GRILLO -Borrower

-
»

®
it
¢l
@
b
X
")

{Soal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower
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[Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, COOK County ss:

1 #
) O/é:"‘ (lrd? iy - -

y a Notary Public in and lor said county and state, do
neraby certy that /AUGUSTO GRILLO, SINGLE MAN

personally known to ma to ba the same person(s) whose name(s) is/are subscribed to the loregoing instrumant, appeared
belore me this day in person, and acknowledged that he/shefthay signed and delivered the said instrument as  his/her
free and voluniaiv ast, for the uses and purposes therein sel forth.

Given under my hand ard official seal, this 17TH day of JULY, 197) s
o
/

4 . -—__ —
My Commission expires: //:{" -

=2
. .Nb{y i bhe
//‘ ,/

This instrumaent was prepared by: g L
WESTWIND MORTGAGE BANCORP, INC.

5100 N, HARLEM AVE.

HARWOOD HEIGHTS, ILLINOIS 60656

»

"OFFICIAL SEALY
LEWANDOWSKI

TARY PUBLIC, STATE OF WLLINOIS
My OMMISSION £XPRES 3/27/2002
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Loan No. 0290032804
1-4 FAMILY RIDER

Assignment of Hents

THIS 1-4 FAMILY RIDER 1s made this 17TH day of JULY, 1998 .
and is incorperated into and shall be deemed to amand and supplement tha Morlgage, Deed of Trust or Sacurity Dead (the
“Seeurity Instrumant™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note io
WESTWIND MORTGAGE BANCORP, INC. {the "Lander")
of tha same date and cavering 1he Property dascribed in the Security Instrument and located at:

2634 W. CORTEZ CHICAGO, ILLINOQIS 60622-

{Property Agdress)

1-4 FAMIZY COVENANTS. In addition to the covenants and agresments made in the Security instrument,
Borrower and Lenderiniiher covanant and agres as follows:

A. ADDITIONAL ZROPERTY SUBJECT TO THE SECURITY INSTRUMENT. 'n addilion 1o the Propery
described in the Security isst-umsnt, the following items are added to the Property description, and shall also constitute the
Property covered by the Secuity Instrument: building materials, appliances and goods of every nature whalsoaver now ot
narealter located in, on, or uséd, or imandad 10 be used in connection with the Property, including, but not fimited to, those
for the purposes of supplying or distrikuinig heating, cooling, electricity, gas, water, air and light, fire prevention and extin-
guishing apparatus, security and access zcontrol apparaius, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, rafrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, oo
blinds, shadas, curtains. and curtain rods, (dtached mirrors, cebinets, panelling and atlached fioor covarings now or @Y
hareafter attached 1o the Propeny, all of which, itch.diig replacements and additions thereto, shall be deemed to be and 5
ramain a part of the Property covered by the Securiy Instrument. Alf of the foregoing logether with the Property described
in the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred 10 in this 1-4 (3
Family Rider and the Security Instiumant as the "Property.” *»

B. USE OF PROPERTY; COMPLIANCE WITH LAY Borrower shall not seek, agree to 6r maka a change
in the use of the Property or its zoning classilication, uniess Lerdar has agreed in writing to the change. Borrower shalt
comply with ali Jaws, ordinancaes, regulations and requirements of any overnmantal bedy applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by lederal law, Susrower shall not allow any fien inferior to the
Security Instrument to be perfecied againsl the Property without Lender's priar writien permission.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance zgainst rent loss in addition 1o the other
hazards for which insurance is required by Uniform Covanant &.

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Unform Covenant 18is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrae in yuriting, the first sentence
in Unilorm Covenant 6 concerning Barrowe:'s occupancy of the Property is deleted. All remainins, covenants and agree-
ments sel fonh in Unilorm Covenant 6 shall remain in eliect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shail assign to Lancer al leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall havy
the right te modify, extend or terminate the existing leases and to execute new lsases, in Lender's sole discration. As used
in this paragraph G, the word Tease” shal) mean "sublease” it the Security instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and transfers to Lender ali the rents and revenues ("Rents") of the Prapenty, regard-
less of 10 whom the Rents ol the Property are payable. Borrowar autharizas Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shali pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lander has given Borrawer notice of delault pursuant to paragraph 21 of the Security Instrumant
and (ii) Lender has given notica to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignmant
of rents constitutas an absolute assignment and not an assignment for additional securily only.

MULTISTATE 1-4 FAMILY RIDER - Fannis Mae/Freddie Mac Unfiorm Instrurnent Form 2170 3/93
GFS Form G000814
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If Lender gives notice of breach to Borrower: {i) all rents received by Borrower shall be held by Borrower as trustes for
the banafitof Lendar anly, to be applied to the sunis secured by the Securily Instrument; (i) Lendar shall be entiled to col-
lect and receive all ol the Rents of tha Property; (i) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agent upon Lender’s written demand to the (enant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first 1o 1he costs of taking contror of and
managing the Property and collecting the Rents, including, bul not limited 1o, altorney's fees, receiver’s fees, premiums on
receiver's bonds, repair and maintenance costs, insurance piamiums, laxes, assessmenls angd other charges on the
Property, and then 1o the sums secured by the Sacurity Instrument; {v) Lender, Lender’s agents or any judicially appointed
receiver shall ba liabla 1o account for only thnse Rents actually recaived; and (vi) Lender shall be entitled to have a raceiver
appeinted 1o take possession of and manage the Property and collect the Rents and profits derived from the Property
withou! any showing as 1o the inadequacy of the Property as securily.

‘H the Rents of the Property are not sufficient to cover the costs of 1aking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebledness of Borrower to Lender
secured by the Security Instrument pursuant to Unilorm Covenant 7.

Borrower represants and warrants that Borrower has not executed any ptior assignment of the Rents and has not and
will not perferm any actthat would prevent Lender fram exercising its rights under this paragraph,

Lender, or Lender's ajents of a judicially appoinied receiver, shall not be required to enfer upon, take control of or
mainlain the Property befcreor after giving notice of default 1o Borrower. However, Lender, or Lender's agents or a judicial-
ly appointed receiver, may do s at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other rig't.ar remedy of Lender. This assignmant of Rens of the Property shall terminate when all
the sums secured by the Securily Instiument are paid in full.

. CROSS-DEFAULT PROVIGIZN. Borrower's default or breach under any note or agreament in which
Lender has an interast shall ba a breach unier the Security Instrument and Lender may invoka any of the remedies permit-
ted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls ana.agrzes 1o the terms and provisions contained in this 1-4 Family Rider.

/ ‘f‘fgﬂy/ c (Seal)

tSGUSTE GRILO sonowar

(Seal)

~Borrgwer

{Seal)

~Battnwer

{Seal)

-Barrgwer

SEVELIN6




