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THIS MORTGAGH (“Cesunity Instrument”) is givea on - JULY 17, 1998
The mungagor is - FERNANDO CONZALEZ AND ROSA L GONZALEZ, HUSBAND AND WIFE
{"Borrower*). This Security Instrumeadis given o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which is organized and existing wnder the aws of THE STATE OF WI '
and whose address is 21731 YENTURA ELVD,SUITE 200, WOODLAND HILLS, CALIFORNIA Y1364
{"Lender"), Borrower owes Lender the prineipal tum of — One Hundred Thiety Two Thousand One Hundred Seven and 00/100
‘)q Dollars (U.S. §  132,107.00 ). This debt is evidenced by Borrower's note dated the swme date as this Secunty
Instrument {"Nuote”), which provides tor monthly paymerts, 452 the full debt, if aot paid earlier, due and payable on
AUGUST 1, 2028 . This Security anstrument secures to Lender: (a) the repayment of the debt eviden-
ced by the Nofe, with interest, and all renewals, exteasions and mOdifications of the Note; (b} the payment of al} other sums,
with interest, advanced under paragraph 7 to protect the seeurity al s Security instroment; and () the perlormance of
Borrower's covenants and agreements under this Secunity Instrumen ind. the Nate.  For this purpose, Borrower does
herchy mortgige, grant and canvey to Lender, the following described propediylocated in COOR
“\ County, Hlinois:
& LOT 3% IN BLOCK 8 IN JOHN F THOMPSON'S ARMITAGE AVENUE SUGDIVISION, A
SUBDIVISION OF BLOCKS 2 AND 3 IN YANATTA'S SUBDIVISION OF SOUTH 112 OF THE WEST
. 12 0F NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 1) E457OF THE
(\THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
PIN #13-34-123-016-0000
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which has the address of 473 W DICKENS CHICAGO

[Sireet] iyl

Miwis 60639- ("Property Address”):
[Zip Lowe]
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Together with all the improvements now or hereafter erected on the property, and nfl easementis, appurtensances, and
alf fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Security [nstrument as the "Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, yrant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend yeacrally the title to the Property apmnst all claims and demands, subjeet to any en-
cumbrances of recond,

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Puyment of Principul, [nterest und Late Charge.  Borrower shall pay when due the prineipal of, and interesi on,
the debt evidenced by the Note and late charges due under the Note,

2, Monthly Puyments of Taxes, Insurgnce and Other Charges,  Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for () taxes and special as-
sessments levied or tu he levied against the Property, (h) leaschold paymenis er ground rents o the Property, and (c}
premiums for insursioe required under Parsgraph 4. la any year in which the Lender must pay & mortgage insurance
premium to the Secretary’ ol Housing and Urban Development ("Secretary”), or in gny year in which such premium would
have been required if Lencer sl held the Sceurity Instrument, each monthly payment shall also include cither (1) a sum for
the annual mortgage insurarcs seemiunm o be paid by Lender to tie Seeretary, or (i) a monthly charge inslead of »
murtgage insurance premivm if this Seeurity Instrument is held by the Seeretary, in a reasonable amount to be determined
by the Secretary. Except for the monthly charge by thie Secretary, these items are called “Escrow Hems" and the sums paid
to the Lender are valled "Excrow Funds !

Lender may, at any time, cobleet und foll wmounts for Escrow Items in an aggregute amount not to exceed the max-
imuny amount that may be required for Borrower's eccrow account under the Real Estate Settlement Procedures Act of
1974, 12 US.C. Sectivin 2600 ¢t seq. and implesnenting regufations, 24 CFR Part 3500, as they may be amended (rom ime
to time ("RESPA")except that the cushion or reserve pernitted by RESPA for unanticipated disbursements or dishuyse-
ments befure the Borrower's payments are available in the deeount may nol be bised on amounts due for the mortgage in-
sHrance premivm,

I the amounts hedd by Leader for Eserow lems exceed the amaunts permitted to be held by RESPA, Leader shall
deu] with the exvess funds as required by RESPA. 11 the amounts offupds held by Lender at any tine are oot sufficient to
pay the Escrow lems when due, Lender may netify the Borrower and réquire Borrower to make up the shortage or
deficiency as permitted by RESPA,

The Escrow Funds are pledyed as additions! secarity for all sums secarsd by, this Security Instrument, 1 Borrower
tenders to Lender the full payment of all such swns, Borrower's aecount shall be creitiied with the balance remaining for all
instaltment items (a), (b), and (¢) and any mortgage insursnce premium installment that Zenaper has not become obligated
o pay o the Seeretary, and Lender shall promptly refund any excess funds to Borewer,  homediately prioc to the
toreclusure sale of the Property or its sequisition by Lender, Borrower™s account shall be erecites with any halance remain-
ing for all installments for items (a), {b), and (v).

J Application of Payments. Al puyments under Paragraphs 1 and 2 shall be applicd by Lindvras follows:

First, t the mortgage insurance premium o be paid by Lender to the Secretary vr to the wionthbe charge by the
Seeretary instead of the monthly mortgage insurande pregium;

Secund, to any taxes, spevial assessoients, leasehold payments or ground rents, and fire, lood and othe! biard an-
SUFHACE PrEmiums, us required;

Third. to interest due under the Note;

Fourth, W amuertization of the principal of the Note;

Eifth, to lnte charges due under the Nute,

4. Fire, Flood and Other Huzard Insuennce.  Borrower shall insure all improvements on the Property, whether now in
existeiice or subsequently erected, against any hazirds, casualtics, and contingencies, including fire, for which Lender
requires insurance.  This insurance shall be mauntuined in the anounts and for the periods that Lender requires,  Borrower
siall alse insure all improvements on the Property, whether now in existence or subscquently erected, against loss by
floads tu the extent required by the Secretary,  All insuranve shall be earried with companies approved by Lender, The in-
surative policies and any renewals shall be hefd by Lender and shall include foss paysble clauses w favor of, and ig a form
aveeptable to, Lender.
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if not made
‘promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
fuss directly to Lender, instead of to Borrower und (o Lender jointly.  All or any part of the insurance procueds may be ap-
plied by Lender, atils option, either (3) 10 the reduction of the indebtedness tnder the Note and this Security Instrument,
first 1o any delinguent amounts applied in the order in Paragraph 3, and then to prepsyment of principal, or (b) to the res-
toration or repair of the damaged Property.  Any application of the proceeds to the principal shall not extend or postpone
the Jue date ol the monthly payments which are referred to in Paragraph 2, or change the amount of such payments.  Any
exeess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
{nstrument shall be paid to the entity legally entitied thereto,

In the event of foreclosure of this Security [nstrument or uther transfer of title to the Property that extinguishes the
indebtedmess, all rght, ttle and interest of Borrower in and to insurance policies in foree shall pass to the purchaser.

5. Occupuney, Preservation, Maintenanee and Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shall aceupy, establish, and use the Property as Borrower's pnincipal residence within siaty days ofter the execu-
tion of this Security Instruiment {or within sixty days of 8 later sale or transfer of the Property) and shall continue to occupy
the Property as Borrower's principal residence for at least one yeur alter the date of ocenpaney, unless the Lender deter-
mines this requirzaen’ will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borruwer's control. <garrower shall aatity Lender of any extenuating circumstances.  Borrower shall not commit waste or
destroy, damage or substantinlly change the Property or allow the Property to deteriornte, reasonabie wear and tear
excepted. Lender may iGspect the Property if the Property is vacant or abandoned or the Joan is in defoult. Lender may
take reasonable action to prowcy 2ad preserve such vacant or abandoned Property.  Borrower shall also be in defaull if
Boreower, during the losn sppliction provess, gave matenally talse or inacearate information or statements (o Leader (or
failod 1o provide Lender with any me@mal information} in connection with the loan evidenced by the Note, including, but not
timited to, representations concerning Bormiear’s occupancy of the Property as a principal residence.  If this Security
Instrument is on a leasehold, Borrower sha¥l comnly with the provisions of the lease. [ Burrower acquires fee title to the
Property, the leaschold und fee title shall not be fperged unless Lender agrees w the merger in writing,

6. Condemnation.  The proveeds of any awardior claim for damages, direct or consequential, in connection with any
comdemnation or other taking of any part of the Property, o fer conveyance in place of condemnation, are herehy sssigned
and shall be paid to Lender to the extent of the full smounta™the indebtedness that remuins unpaid under the Note and this
Security Instrument,  Lender shall apply such procesds to the reduction of the indebtedness under the Nute and this
Securily [nstrument, first to any delinquent amounts applied in tveoorder provided in Paragraph 3. and then to prepayment

of principal.  Any application of the proceeds to the principal shalao? extend or postpone the due date of the monthly
pevments, which are referred to in Paragraph 2, or change the amauncsiC2uch payments,  Any excess proceeds over un
amount required to pay all outstanding indebtedness under the Nute and this Sesurity Instrument shall he paid to the entity

fegally entitled thereto.

7. Charpges to Burrower and Protection of Lender’s Rights in the Property. Borrower shall puy all governmental or
municipal charges, tines and impositions that are not inciuded in Parsgraph 2, Borrower ghiall pay these obligations on time
directly to the entity which is owed the payment, {1 faiture to pay would adversely atfect tendet’s imerest in the Property,
upon Lender's request Borrower shall promptly furnish w Lender receipts evidencing these paypnts,

If Borrower fails to make these payments or the payments required by Paragraph 2, i fails o perform any other
covenants and agrecments contained in this Security Instrament, ur there is  legal proceeding that way sigaificanly aifect
Lender's rights in the Property {such as & proceeding in hankruptey, for condemnation or 1o enforee tavs of regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in/the Property,
inclucling payment of taxes, hazard insurance and other items mentioned i Paragraph 2,

Any amounts disbursed by Lender under this parageaph shall become an additional debt of Borrower s be
secured hy this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, und
at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Secarity [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mmnner acceptable 0 Lender; (b) conlests in
goud faith the lien by, or defends against enforcement of the lien in. legal procecdings which in the Lender’s opinion
operate o prevent the entorcement of the lien; or (¢) secures from the holder of the lien an agreciment satisfactory o Lender
suhordinating the lien (o this Security Instrument. 11 Lender determines that any part of the Propenty is subject to a lien
which may attain property over this Security Instrsnent.  Lender may give Borrower a notive whentfying the lien. Borrower
shall satisty the lien or take onpe or more actions sel forth above within 10 days of the giving of notice,
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" 8, Fees, Lender may collect fees and charges nuthonzed hy the Seeretary.
9, Grounds fur Aceelerution of Deht. .
() Defunlt, Lender may, except as fimited by regulations issued by the Secretary in the case uf payment
defaults, require ummediate payment in full of all sums secured by this Secunty Instrument if:
(i) Boreower defuults by failing to pay in full any monthly payment required by this Security [nstrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, (o perform any other obligations contained in this
Secunity lnstrument.
{h) Sale Without Credit Approval.  Lender shall, if permited by applicable Iaw (including Section 341{d) of the
Gurn-8t.  Germain Depository Institutions Act of 1982, 12 US.C. 1701;-3(d)) nnd with the prior approval of the
Secretary, require immediate payment in full of all sums secured hy this Security Instrument if:
(i) All or part of the Property, or a beneticial interest in g trust owning alf or part of the Property, is sold or
otherwise translerred {other than by devise or descent), and
(1) The Property is nut oceupied by the purchaser or gramtee as his or her principal residence, or the pur-
vhaser or grantee does so occupy the Property, bub his or her credit has not been approved in accordance
with-ae yequirements of the Secretary,
() No Wairdr.  If circumnstances oceur that would permit Leader to require immediate payment in full, but
Lender does (0t equire such payments, Lender does not waive ils rights with respect o subsequent events.
{d) Regulations Of JUD Secretury.  In many circumsiances regulations issued by the Secretary will limit Lender’s
rights in the case of payiment defaults o require immedizie payment in full and foreclose if not paid. This Security
Instrument does not gutoriae acceleration or Toreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not lnsured— Borrower agrees that should this Security Instrument and the Note secured therehy
nut be ebgible for insurance under ihe National Housing Act within 60 DAYS_ _ from the date hereof, Lender
may, at its optivn and notwithstapding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument, (A wiitten statement of any authorized agent of the Secretary daled syb-
sequent 1o 60 DAYS from the duic Fereof, declining t insure this Security Instrument and the Note seeured
thereby, shall be deemed conclusive proof of wich ineligibility. Notwithstanding the furegoing, this oplion may not
be exercised hy Lender when the unavailabslity o insurance is solely due to Lender's failure to remit o mortgage
insurance premium to the Secretary.

10. Reinstatement.  Borrower has a vight to be reinstiled it Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or thic Security Instrument.  This right applies even after
toreclosure proceedings are instituted.  To reinstate the Seeurity Infuvinent, Borrower shall tender in a lump sum all
amounts regnired to bring Horrower™s account current including, to the ¢xtent they are obligations of Borrower under this
Seeurity Instrument, toreclosure costs and reasonable and customary attorneys” fees and expenses properly associated
with the foreclosure proceeding,  Upon reinstatement by Borrower, this Security dnstrument and the obligations that it
sceures shall remain in effect as if Lender had not required immediate payment in 'Y, Hawever, Lender is not required to

permit reinstatement if: (i) Leader has accepted reinstatement aller the commencement” ol foreclosure proceedings within
two years immediately preceding the commnencement of a current foreclosure proceeding, () ranstatement will preclude
fureclusure on different grouads in the futere, or (i, reinstatement will adversely affect the prionty of the Len ereated by this
Security [nstrument.

1. Borrower Not Relensed; Forbearance By Lender Not a Waiver,  Extension of the time of paytient or modification
of amuertization of the sums secured by this Security Instrument gramted by Lender to any successor in interest o f Borrower
shall not operate to release the Tiability of the origing! Borrower or Borower's successor in interest.  Lend<r soall not be
required to commence proceedings against any successor in interest or refuse W extend time for payment or othervise
mudify amortization of the sums secured by this Security Instrument by reason of any demand made by the crignal
Borrower ur Borrower's successors in interest,  Any forbearance by Lender in exercising say right or remedy shall not be a
witver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Baund; Joint ynd Several Linhility; Co-Sipners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and asstgns of Lender and Borrower, subject to the provisions of
Pacagraph 9.5, Borrower's covenants and agreements shall be joint and several.  Any Borrower who cossigns this Secunty
Instrument hut does not execute the Note: (a) is co-signing this Secunity [nstrument only to mortgage, grant and convey that
Burrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the
suts secured by this Security Enstrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modity,
forbear oF make any accommodations with regard to the terms of this Security [nstrument or the Note without that
Borrower's consent.
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Any notice o Borrower provided for in this Secority Instrument shall he given by delivering it or by mail-
‘ing it hy first class mail unless applicable law requires use of snother methed. The notice shall be directed w the Property
Address or any other address Borrower designates by notice (o Leader. Any aatice to Leader shall be given by fust class
mail to Lender's address stated herein or any address Lender designates by notice to Horrower.  Any nulice provided for in

this Security Instrument shall be dvemed to have been given o Borrower or Lender when given as provided in this
paragraph.

14, Governing Luw; Severability,  This Scearity Instrument shall be governed by Federal lnw and the law of the juris-

diction in which the Property ix Jocated. In the event that any provision or ¢lause of this Secunity Instrument or the Note con-
Hicts with applicable law, such vonflict shall not affect other provisions of this Security [nstruasent or the Note which can be

given effect without the conflicting provision.  To this end the provisions of this Sceurity Instrument and the Note are
declared to be severable.

15, Burrower's Copy.

Borrower shall be given oae conformed copy of this Security [nstrument,
16, Huzurdous Substances,

Borrower shall not cause or pernut the presence, use, disposul, storage, or refense of

any Hazardous Substances on or in the Property,  Borrower shail not do, nor allow anyone else 1o do, anything affecting the
Propety that is in viviction of any Environmental Law. The preceding two sentenves shall not apply to the presence, use, or
sturage vn the Property ol small guantities of Hazurdous Substances that are generally recognized to be appropriate to
normal residential uses and the pwintenance of the Property.

Burrewer shall prompr!y pive Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agendy w2 orivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Knovaelge. If Borrower learns, or is aotified by any governmental or regulatory authority,
that any removal or other remediztion o %any Hazardous Substance affecting the Property 18 necessary, Borrower shall
rromptly take all necessary remedial actions 1 aceordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or bazardous substan-
ces by Environmental Law and the following substagces: gasoling, kerosene, other lammable or toxie petroleum products,
toxic pesticides and herbivides, volatile solvents, matering containing asbestos of formaldehyde, and radioactive materials,

As used i this paragraph 16, "Environmental Law"™ means fedvral faws and laws of the jurisdietion where the Property is fo-
cated that relate to headth, safely or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally wssigns and transfers te Lender all the rents and revenues of

the Property.  Borrower authorizes Lender or Lender’s agents to chllectothe rents und revenues and hereby directs each
tenant of the Property to pay the renls o Lender or Lender's agents, " Forever, prior to Lender’s notice to Borrower of
Burrower's bresch of any covenant or agreement in the Security [nstrument, Yoriawer shall colleet and recetve all rents and

revenues of the Property as trustee for the benefit of Lender and Borrower, This iesignment of repts constitutes an absolute
assipnment and nol an assignment for additional security only.

ALEEOSY

It Lender gives notice of breach w Borrower: (a) all rents recejved by Borrewuersbral be held by Borrower as trustee
for bepefit of Lender only, 1o be applied to the sums secured by the Security Instrument; () L znder shall be entitled to col-
lect and receive all of the rents of the Property; and (¢) each tensnt of the Property stull pay o) rents due and unpaid ©
Lender or Lender's agent on Lender’s written demand to the tenant,

Burruwer has not executed any prior assignment of the rents and has not and will not perferis any_act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, tike control of or maintsin the Property before or after givimg notice of
breach to Borrower, However, Lender or s judicially appointed receiver may do so st any time there is a breack, Any ap-
plication of rents shall not cure or waive any default or invalidate sny other right or reawdy of Lender, This assigarment of
rents of the Property shall terminste when the debt secured by the Secirity Instrument is paid in full,

18, Foreclosure Procedore. [T Lender requires immediate payment in full under paragraph 9, Lender may, without

further demand, foreclose this Security lnstrumnent by judicinl proceeding und invoke any other remedies permitted by up-
plicable fuw. Lender shaif be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph
17, including, but not limited te, rensonnble uttorneys’ fees und costs of title evidence,

Il the Lender's interest in this Security Instrument is held by the Secretary snd the Secretary requires immediste puy-
ment in fubl under Parugraph 9, the Secretury may invoke the nonjudicial power of sale provided in the Single Fumily
Morigage Foreclosure Act of 1994 ("Act") (12 U.S.C. 751 et seq.) by requesting a foreclosure commissioner designated
under the Act lo commence foreclbsure and to sell the Property us provided in the Act. Nothing in the preceding senlence
shall deprive the Secretary of any rights otherwise available to u Lender under this Puragraph 18 or applicable luw,

19, Relense,  Upon payiment of all sums secured by this Seeurity Instrument, Leader shall release this Security
Instrument without charge to Borrower. Borrower shall pay sny recordation costs,

20. Waiver of Homestead,  Buorrower waives all right of homestead exemption in the Property.
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21, Riders to this Security 1nstrument, 1f vac or more riders are executed by Borrower and recorded together with
this Securily Instrument, the covenants and agrecments of each such rider shail be incurporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
tnstronent. [Check applicable hox(es)]

D Rehabilition Loan Rider D Tax-Exempt Financing Rider

[:l Rider for Section 248 Mortgnge
D Graduuted Payment Rider

i D Conduininivin Rider
4 D Planned Unit Development Rider

Growing Equity Rider
D Other (Spevify}

BY SIGNING BELOW, Borruwer aceepts and agrees o the terms contained in this Security Instrument and in any
rider{sy exccutzd by Borrower and recorded with at.

Witnesses:

/
R ﬁ:lﬂaﬂj G/d @"( m/ﬂa

(Senl)
FERNANDO GONZALEZ ~Horrower
(), /]W-?/r—/— L‘OL "7/,7/592- (Sealj
Rbs,\ l. GONZALEZ -Burrower
(Seal)
-Borrower
s (Seal) .~
-Borrower 55
o
v
(%
™
-}
Y

Loan No

STATE ORI, : /\Z é; County ss:
b : ¥ { S// ? , @ Natary Public in and for said county and state,

do herehy certify that _FERNANDO GONZALEZ AND ROSA L GONZALEZ

'

gersonally known to me 10 be the saine person(s) whose namel(s) subscribed to the forq,mn;, instrament, appeared bdnru
me this day in person, and scknowledged that  hefsheithey  signed and delivered the said instrument as
tree and voluntary act, for the uses and purposes therein set forth,
Given under my hand wnd official sesl, this ~ 17TH

hisfher/their

duy of JULY

o , 10 1998
</

My Commission Expires: ./(

~ Nodary Iuhlic § “-—-..._._4-'7_
\_\7\‘\_-
\,_\_\ —

fi 330,’?r? if}if’,’»‘,;\\
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