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e MORTGAGE

THIS MORTGAGL ("Secuitty Instrument”) is given on JULY 0S5, 1998 . The mortgagor is
NAQM! SACHS, MARRIED

["Borrower™). This Security [nstrumentis giver jo 3ANK OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the laws of  THE NI TED STATES OF AMERICA , and whose
addressis 3800 WEST 80TH ST ., SU'TE 760, BLOOM/NGTON, MN 55431

“Veader”). Borrower owes Lender the principal sum of
THREE HUNDRED SEVENTY TWO THOUSAND AND 00/100

Dotlars (US. § 372.000.00 ). This debt is evidenced by Borrowss’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full deor if not paid earlier, due and payable on
AUGUST 01, 2028 . This Security Instrument secures o tender: (a) the repayment of the debt
svidenced by the Note, with interest, and alf rencwals, extensions and modificstiona of the Note; {(b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security or this Security Instrument; and (¢}
the performance of Borrower's covenants and agreements under this Security Instiiment and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property locuted in
COooK County, Hlinois:
UNITS 62. 64 AND 66 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST Ny iHE COMMON
ELEMENTS IN CARL SANDBURG VILLAGE CONDOMINIUM NO. 3 AS OEL INEATED AND DZTINED IN THE
DECLARATION RECORDED AS DOCUMENT NG. 25032910, AS AMENDED, IN THE NORTHEAST (1/4 OF
SECTION 4. TOWNSHIP 39 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, 1LLINOIS Bﬂx _,,;333-6?!

Parcel) IID#: 17-04-209-0441005, 17-04-209-0361g4¢, 17-04~209-0441D41
which has the address of 82 - wEsT SCHILLER. CHICAGD [3treet, Cityl,
{Ilinois 60610 Tin Codel (' PProperty Address™);
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at s cost
substantially squivalent to the cost to Borrower of the mortgage insurance previously in «Tect, from an alternate
mortgage insurer approved by Lender. If substantiatly equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal 1n onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a joss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveysnce in lieu of condemnation, are hereby
assigned and shall be paid 1 Lender.

in the eveit of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe! o=not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marke: valoe of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sénviizy Instrument immediately before the 1aking, untess Borrower and Lender otherwise agree
in writing, the sums secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a} theé (el amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imaediateiy before the taking. Any balance shall be paid o Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then-due,

If the Property is abandoned by Bocrowes 024, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Becrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply *he proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrun ent, whether or not then due.

Unless Lende. and Borrower otherwise agree in writing, any application of proceeds to principa. shall not extend or
postpone the div date of the monthly payments referred (0 in paragraphs 1 and 2 or chang- the amount of such
payments.

11. Borre,wer Not Released; Forbearance By Lender Not-a Waiver. Extension of t¢ . time for payment or
modification of amortization of the sums secured by this Security astrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the lability of the onginil Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against 2ay/successor in interest or refuse 10 extend
time for paymunt or otherwise modify amortization of the sums secured by (hie Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Ay forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signets. The ¢venants and agreements
of this Securi:v Instrument shalt bind and benefit the successors and assigns of Lender tnd Horrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. 2 Buarrower who co7signs
this Security !nstrument but does not execute the Note: (a) is cosigning this Security Instrasieat only to mortgage,
grant and ¢ nvey that Borrower's interest in the Property under the terms of this Secut’sy instrument; (b) is not
personally o-ligated to pay the sums secured by this Security Instrument; and (c) agrees tlat Lerdel and any other
Barrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's conisent.

13, Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan
charges, and that law is Tinally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted himits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal pwed under the Note or by making a direct payment to Borrower. If a refund reduices principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by First class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
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Lender subardinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice dentifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by lire, hazards included within the term "extended coverage” and any other hazards,
including floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made prompuly by Borrower,

Unless Lerde: and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair'isnot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sesuizd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons tne i %perty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, their-Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay éu/ns secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given:

Unless Lender and Borrower cthereise agree in writing, any application of proceeds to principal shall not estend or
postpone the due date of the monthly gayments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is a:quiled by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior 40 the acquisition shail pass 10 |.ender 10 the extent of the sums secured by
this Security Instrument immediately prior e acouisition,

6. Occupancy, Preservation, Maintenance«nd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Gecurity Instrument and 5hall continue to oceupy the Property as Borrower™ principal
residence for at least one year after the date of occupancy, gnless Lender otherwise agrees in writing, which ronsent shall
not be unreasonably withh 1d, or unless extenuating circumstances exist which are beyond Borrower's contr o, Borrower
shall not destroy, damage or impair the Property, ailow the Fraperty to deteriorate, or commit waste on the Property.
Borrower shall be in dec it if any forfeiture action or proceeding, whether civil or criminal, is begun tuzt in Lender’s
good faith judgment could result in forfeiture of the Property or.olierwise materially impair the lien created by this
Security Instrument or lender’s security interest. Borrower may curd such a delault and reinstate, as provided in
paragraph 18, by caus'ag the action or proceeding to be dismissed-with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower sheit 2iso be in defauit if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with an, material information) in connection with the loan evidenced by the Note, iniuding, but not
limited to, representat’ ns concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, [ Rurrower acquires fee title to
the Property, the teasehold and the fee title shall not merge unless Lender sgrees to the merger i writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenints and agreements
contained in this Secunrty Instrument, or there is a Jegal proceeding that may significantly affect Lendus’s rights in the
Property (such as a procceding in bankruptey, probate, for condemnation or forfeiture or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasus to be in effect, Borrower shall pay the
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first-class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notic. provided far in this Security Instrument shall be deemed to have been given to Furrower or Lender when given as
provided ii this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To thisend the provisions of this Security Instrument and the
Note are declared to be severable,

16. Bocrawer's Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natura) person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Bocrower notice of acceleration. The notice shall provide a period
nf not less than 2 diys from the date the notice is detivered or mailed within which Borrower must pay all sums secured
by this Security Instiument. [F Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Raght to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security 'nstrument discontinued at any time prior to the earlier of: {2) 5 days {or such other period
as applicable law may specify fol reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) «atry of a judgment enforcing this Security lastrument. Those conditions are that
Bocrower: (a) pays Lender all sume-which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures wiv'defauli of any other covenants or agreements: {c) pays all expenses incurred in
enforcing this Security Instrument, includiag, but not limited o, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require to assure that the lien of this Security [nstrument, Lender's rights in the Property and
Borrower's obligation to pay the sums seeured by rhis Security Instrurnent shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the otligarions secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right 1o reinstate shall ig t apply in the case of aceeleration under paragraph 17.

19. Sate of Note; Change of Loan Servicer. The Nois or a partial interest in the Nov: {together with this Security
Instrumend) may be sold one or more times without privrpaiice to Borrower, A sale may rusultin a change in the entity
{(known s the "Loan Servicer™) that collects monthly paymisnts due under the Note and “his Security lnstrument. There
also may be one or more changes of the Loan Servicer unrelatéd o a sale of the Note. If there is o change of the Loan
Service., Borrower will be given written notice of the change in aeCo/dance with parag.:ph 14 above and applicable law,
The notice will state the name and address of the new Losn Servicer and the address to which payments should be made,
‘The notice will also contain any other information required by applicable law,

0. Hazardous Substances. Borrower shall not cause or permit thesmsence, Lee, disposal, storage, or release of
any Hazardous Substances on or in the Property. Barrower shall not do. ror alew anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sinlences shall not apply to the presence,
use, or storage on the Property of small quentities of Hazardous Subsiances that are generally recognized to be
appronriate to normal residential uses and to maintenance of the Property.

rorrower shall promptly give Lender written notice of any investigation, claim, demznd, lawsuit or other action by
any zoveramental or regulatory agency or private party involving the Property and uny Mazardous Substance or
Ervironmental Taw of which Borrower has actual knowledge. If Borrower learns, or 13 nosified oy any governmental or
regi*atory authority, that any removal or ather remediation of any Hazardous $oibstance aificting the Property is
necessary, Borrower shal] promptty take all necessary remedial actions in sccordance with Environménel Law,

As used in this paragraph 20, "Ilazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products,
toxic pesticides and herbicides, volatiie solvents, materials containing ashestos or formaldehyde, and radioactive
materizls, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerstion; Remedics. Lender shall give notice to Borrower prior to acceleration [ollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but nat prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defauit; {c) a date, not fess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notive shall further inform Borrower of the
right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-exisience of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specificd in the notice, Lender, at its option, may require immediate payment in full of all
sums sccured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
24, Riders to this Security Instrument. {f one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security [nstrumer{Check applicable box{es}]
[X7] Adjustable Kafe Rider X7 Condominium Rider []1°4 Family Rider
Graduated Pagment Rider "] Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider (7] Rate Improvement Rider [ ] Second Home Rider

[_] VA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrover sccepts and agrees o the terms and covenants contained in this Security
[nstrument and in any rider(s} executed by Borrower and recorded with it

Witnesses: .
Mr\-\-& &Q_Q)\__ {Seal)

NACM! SACHS -Barrower

__( Seal)

-Borrower

W\ / (Seal) {Seal)

BANIEL SACHS \ -Burrower ~Borrower

STATE QF lLLL\’()iS. Coupiy ss

; s A
2 ffz-'i A Eer D a Notary Public ;0 and fer said county and state do hereby

certify that

Sraomi Sachs (;:,—---f e rniet Saecaldi

, personally kioown 1o me to be the same, person(s) whose

namels) subscribed to the foregoing instrument, appeared before me this day in person, and acknowicaged that

signed and delivered the said instrument as free and volumtary act, for ihe uses and purposes
therein set forth, . _/ VE .

Given under my hand and official seal, this (’,/_/"{; _,)day of 7l 'f",;‘/ VLS
My C .. e e /’ . S . ‘ / e
My Commission Expires: £74 /4% /4 ) P44 W IR
" Nutaty Public
’1
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LOAN # 0064831828

ADJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this aTH day of JULY .
1898 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Irust or Security Deed {the "Security Insirument”) of the same date given by the
undersigned {zbe "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note™) to - BANK
OF AMERICA/ FFDERAL SAVINGS BANK

(the "Lender") of the same date and covering the Property
described in the Security Instrument and located at: 62 — WEST SCHILLER, CHICAGO, IL
60610

[(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE a’NL THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT TUU-BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 5 the covenants and agreements made in the
Security Instrument, Borrower and Lender Turther covende and agree as follows:

AU INTEREST RATE AND MONTHLY PAYMENT CHAANGYS
‘The Note provides for an initial interest rate of 5200 %. The Note provides
for changes in the interest rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dates

The interest rate | will pay may change on the firstaay of  AUGUST , 19939 , and
on that day every 12TH  month thereafter, Fuch date on which my interedi.rate could
change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - 611 TREASURY AVERAGE - Single Family - 6197
Page | of 4
&-EADJIU (9707) ELECTRONIC LASER FORNMIS, INC. - {800)327-0545
MIIR 07/07/38 1:00 PM 0764881828
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“[ndex” is the twelvermonth average of monthly yields on actively traded United States Treasury
Securities, adjusted to a constant maturity of one year.

My index is calculated by adding together the yields of oneyear Treasury Constant Maturities
(as puoiiched in Pederal Reserve Statistical Release G-13), tor the preceding twelve months
available 45 % the date 15 days before cach Change Date, and dividing the result by twelve. The
result of thiscaloulation is called the "Current Index.” THE MOST KECENT INDEX FIGURE
AVAILABLE ‘ON/TrE DATE TH!S NDTE WAS PREPARED 1S 5.460 % .

If the Index is-nedanger available, the Note Holder will choose a new [ndex which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Chauges

Before cach Change 1Date; the Nate Holder will caleulate my new interest rate by adding
TWO AND ONE-HALF percentage paint{s) { 2.500 %)
to the Curreat Index. The Note Holdsr il then round the result of this addition to the next highest
oneeighth of one percentage point (0.125% ) Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest ratz until the next Change Date.

The Note Holder will thea determine the anount of the monthly payment that would be
sufficient to repay the unpaid principal that | arr pxpected 1o owe at the Change Date in full on the
Maturity Date at my new interest rate in substanti~liveonal payments, The result of this calevlation
will be the new amount of my monthly payment.

(D) Limits on Interest Kate Changes
The interest rate 1 am required 1o pay at the fiest Chajige Date will not be greater than
7.500 % or less than 3.500 % Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than~ TWO
percentage point(s) { 2.000 %)
from the rate of interest | have been paying for the preceding TWELVE | ‘months. My interest
rate will never be greater than 11.87% %.

ﬂ"-'.]"mw (77) Page 2 of 4 MIIR 07/07/98 1:00 PM 0064831828
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{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my
new monthly payment beginning on the first monthly payment date aflter the Change Date until the
amount of my monthly payment changes again,

1) Ylotice of Changes

The4sote Holder will deliver or mail to me a notice of any changes 1n my interest rate amd the
amount ol_m v monthly payment before the effective date of any change. The notice will include
informatiopiecyired by law to be given me and also the titie and t<lephone number of a person who
will answer any question | may have regarding the notice.

B. TRANSFER OFETHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secusity Instrument is amended to read as follows;

Transfer of the Progerty or a Benelicial Interest in Borrower. If all or any part
of the Property or any interest 1a it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred ind Borrower is not a natural person) without [ender's
prior written consent, Lender may, £iiis option, require immediate payment in full of all
sums secured by this Security [nstrument. However, this option shall not be exercised by
Lender i exercise is prohubited by fea-celipw as of the date of this Security lusirument,
Lender also shall not esercise this aption i 4a) Borrower causes to be submitted to
Lender information required by Lender to evaluite'the intended transferee as if a new loan
were being made to the transferec and (b) Lended scasonably determines that Lender's
security will not be impaired by the loan assumption/#ad that the risk of a breach of any
covenant or agreement in this Security [nstrument is accepiablis 1o Lender.

To the extent permitted by avplicable law, Lender may <oarge a reasonable fee as a
condition 10 Lender’s consent to the foan sssumption, Lendee may also require the
transferee to sign an assumption agreement that is acceptable w Lerder and that obligates
the transferee to keep all the promises and sgreements made in ‘the-Note and in this
Security Iastrument. Borrower w:il continue 10 be obligated under cie Note and this
Security Instrument unfess Lender relcases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendse shall
give Borrower notice of acceteration, The notice shall provide a period of not léss tan 30
days from the date the notice is i+livered or mailed within which Borrower must peg el
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.

{Seal)

-Burrower

{Seal)

-Borrower

(Seal)

e

DANYEL SACHS \ e

~Borrower

_ {Scal)

-Borrower

N {Seal}

-Borrower

B {Seal)

&"l}AOSIU (9707) Fape 4 of 4

-Horrower

(Sealj

-Horrower

{Seal)

MR 07/07/98

-Burrnwer
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LOAN # 0064891828

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 9TH dayof  JULY
1998 , and is incorparated into and shall be deemed 10 amend and cuppicmem the
Mortgage; Deed of Trust or Security Deed {the “Security Instrument”) of the same date given by the
udersigned{the "Borrower™) to secure Borrower's Note to BANK OF AMERICA, FEDERAL
SAVINGS SAvK

{the "1ender™) ofthézame date and covering the Property described in the Security Instrument and
locatedar: 82 — WEST SCHILLER
CHICAGO, 1L 60610

[Property Address)
The Property includes a unit in, togetter with an undivided interest in the common elements of, a
pert) 4

condominmium project known as;

SANDBURG VILLACE 3 (TWNHSE)

[Name of Condo niriym Project}
(the "Condominium Project”). 1f the owaers assoriallon or other entity which acts for the

Condominium Projec fthe "Owners Association”) holds1isle to property for the benefit or use of
its members or shareholders, the Property also includes Borrower's imterest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. [n addition 10 the covenans snd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree asiuiiows:

A. Condomini:m Obligations. Borrower shali perform all of Borrower's thligations under
the Condaminium Joject’s Constituent Documents. The "Constiwent Documents™ are the: {i)
Declaration or any »ther document which creates the Condomininm Project; {it) by~laws; (iii) code
of regulations; anc (v) other equivaleat documents. Borrower shall promptly pay, whet due, al.
dues and assessmen * imposed purstant 1o the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - 6197

ﬂg Pape | of 4
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B. Hazard Insurance. So long ae the Owners Association maintains, with » generally accepted
insurance carrier, a “master” or "blanket” policy on the Condomirium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts, for the periods, and against the

hazards 1.ender requires, including fire and hazards included within the term "extended coverage,”
then:

i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to

Lender of ‘ne yearly premium installments for hazard insurance on the Property: and

(it) Bdriower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Propeciy is deemed satisfied 1o the extent that the required coverage is provided by
the Owners Associationsolicy.

Borrower shall give [ ender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distritution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property/ whether to the unit or to common elements, any proceeds payable
ta Borrower are hereby assigned and shall be paid to Lender for application to the sums secursd by
the Seeurity Instrument, with any excess paic to Borrower.

C. Public Liability Insurance. Borroyer shall take such actions as may be reasonable to
insure that the Gryners Association maintains 2 pehlic hability insurance policy acceptable in forn,
amount, and e~.rent of coverage to Lender,

D. Con 2mnation. The proceeds of any award orlaim for damages, direct or consequ: -tial,
payable to Borrower in connection with any condemnation i other taking of all or any part of the
Property, whether of the unit or of the common elements or\for any conveyance in lieu of
condemnaticn, are hereby assigned and shall be paid to Lender-8uCh proceeds shall be appried by
Lender 1o the sums secured by the Security Instrument as provided in Upiform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notico to Lender and with
t.ender's pri-s written consent, either partition or subdivide the Property or consent to;

OLGEEIBY

(i) the abandonment or termination of the Condominium ProjestCeseept for
abandonr.ent or termination required by {aw in the case of substantial destruction by lieg, or other
casualty or 1 the case of & taking by condemnation or eminent domain;

(i1} any amendment to any provision of the Constituent Documents if the provision is for
the express benefitof [ender;
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(i) teremination of professional management and assumption of self-management of the
Owners Assoctation; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Pemedies. If Borrower does not pay condominium dues and assessments when due, then
lender maypoy them, Any amounts disbursed by Lender under this paragraph I° shall become
additional détrof Rorrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of ppyment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall Ge payable, with interest, upon notice from Lender 10 Borrower requesting
payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

/\_SW (%OW , {Scal)

NAGME 9RO ~Burrower

{Seal)

~Borrawer

-Borrower

{Seal)

-Burrower

Lok

DANIEL SATHS

(Seal)

~Burrowsar

o {Seal)

~Borrower

. {Seal)

-Horrower

_ (Seal)

“Borrower
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