UNOFFICIAL COPY

3" Record and Return to:

» PREFERRED MORTGAGE ASSOCIATES, LTD..
. 500 E. OGDEN AVENUE, SUITE 103

.. Naperville, IL 60563

98633613
Prepared by:
H.A, DAVIS

Naperville, TiL 60563

MORTGAGE

THIS MORTGAGE ("Security Instrumem” )78 given on May 4, 1998 . The mortgagor is
RAFAEL ORTIZ JR., A BACHELOR

("Borrower"), This Security Instrument is given o PREFERRED MORTGAGE ASSOCIATES, LTD.
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which is organized and existing under the laws of  THE STATE OF/LLLINGIS , ang whost
address is S00 F. CGDEN AVENUE, SUITE 103,

Naperville, Illinois 60563 ("Lender™. Borrower owes Lender the principal sum of
One Hundred Seven Thousand Four Hundred and No/100

anc

Colars (U.S. § 1€7,400.0C ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrurnerd ("Note™), which provides for monthly
payments, with the full debt, .f not paid earlier, due and payable on June 1,7,v28 . This Security
[nstrument secures to Lender: (a) the repaynent of the debt evidenced by the Note, with interest, und all renewals, extensions and
modifications of the Nate; (b} the payment of all other sums, with interest, advanced under paragrapn 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Suoniiy Instrument and the

Note. For this purpese, Borrower does hereby mortgage, gramt and convey to Lender the following describad property located in
Cook County, lHinois:

SEE ATTACHEDL LEGAL RIDER

Parcel ID #: 17-18-215-012
which has the address of 100 S. ASHLAND AVENUE #207, CHICAGO {Street, Cityl,
Hlinois 60607 [21p Codte] (“Property Address”):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shali also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property againsi all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and non-uniform covenants with limited
variations by jurisdiction to constifute a uniform security instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly laxes
and assessments which may atain priority over this Security Instrumeru as a lien on the Property; (b) yearly leasehold payments
or ground rents onwe Property, if any; (c) ycarly hazard or property inswrance premiums; (d) yearly flood insurance prentiums, if
any; {¢) yearly morigeze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These ilems are called "Escrow liems.”
Lender may, al any time, <ollzct.and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Dosrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 U.S4) Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at anyime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the (asis of current data and reasonable estimates of expenditures of future Escrow Lems or
otherwise in accordance with applicable law.

The Funds shall be heid in an institwion wlose deposits are insured by a federal agency, instrumentality, or ennty {including
Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Items. Lender may not charge Borrower for holding and 7pplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest G ihe Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time charg? for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Boirawer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on s Funds. Lender shail give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ap< the purpose for which ¢ach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by thi:-Gecurity Instrument.

If the Funds held by Lender exceed the amoums permitted to be held by applicable: law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoant-of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wiiting. and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up ‘the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refind to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 13 the arquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against.ine ‘sums secured by ihis
Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender anider paragraphs
1 and 2 shall be apptied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and jast. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which may auain priority over this Security Instrument, and leaseboid payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any len which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender: (b} conlests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢) secures from the hoider of the lien an agreement salisfactory 10 Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausty the lien or take on
of the actions set forth above within 10 days of the giving ol notice. mtam
A ~AR(L) o08) Page 20! 6 Form 3014 /90




UNOFFICIAL COPY

5. Hazard or Property Insuranee,  Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards incladed within the term "esiended coverage” and any other Mazards, including flouds or
flooding. for which Lender requires insurance. This insurince shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
b unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obiain
coverage (o protest Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hotd the policies and renewals. I Lender reguires, Borrower shall prompily give to Lender all receipis of paid
premiumns and renewal notices. In the evem of loss, Borcawer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration or repair of the
Peoperty damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be fessened, the insurance proceeds shall be applied 1o the sums
secured by this Security lustrument, whether or not then due, with any excess paid o Borrower, I Borrower abandons the
Property, or does not iswer within 30 days a notice from Lender that the insurance carrier has oftered to seile a claim, then
Lender may collect the fasurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured
by this Security lastrument, whether or not then due. The 30-day period will begin when the aatice is given,

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall sot extend or pastpone
the due date of the monthly payménts veferred to in paragraphs tand 2 or change the amount of die payments. I under paragraph
21 the Propenty is acquired by Lender: Borrowes's right to any insurance policies and proceeds resulting from dansage (o the
Property prior to the acquisition shail pass 1o Lender to the extent of e sums secured by this Secunity Insmumnt immediately
priot to the acquisition.

6. Occupancy, Preservation, Maintenance ano Protection of the Property;  Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pioperiy as Borrower's principal residence within sixty days after the execution of
this Security lnstrumens and shall continue to occupy-ire Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees mwriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe,'s eonirol. Borrower shall not destroy, damage or impais the Propeniy,
allow the Property 10 deteriorate, or commit wasie on the Jroperty. Borrower shall be in default if any forfeiture action or
proceeding, ¢ hether civil or criminal, is begun that in Lender’s good faith judgment could result in forfedture of the Property or
otherwise materially impair the lien created by this Sceurity Instwmnentor Lender’s secusity interest, Borrower may cure such &
default and reinstate, as provided in paragraph 18, hy causing the action cr proceeding o be dismissed with & ruling that, |
Lender's good faith determination, preciudes forfeiture of the Borrower’s interast in the Property or other material impairment of
the lien created by this Security Instrumens or Lender’s security interest, Borrowersiall also be in default i Borsower, during the
loan application process, gave materially false or inaccurate information or stateniiws o Lender (or failed o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, represeniations,
concerning Borrower’s occupancy of the Property as a principal residence. 1f this Securiyinstument is on a leaschold, Borrowerdy
shall comply with all the provisions of the fease. If Borrawer acquires fee title to the Property, tie leaschold and the fee title sImlk’:'z
nat merge wnless Lender agrees to the merger in writing. -63

7. Protection of Lender’s Rights in the Properly, It Borrower fails (o perform the covenanls aig agrecmems comained inc~
this Security Instrument, or there is a legal procecding tat may significantly atfeet Lender’s righw.in e Property (such as a-=
proceeding in bankrupicy, probate, for condemnation or forfeire or 1o enforce laws or regulations), thea Lender may do and payW
for whatever is necessary to protect the value of the Property and Lender™s rights in the Property. Lender’t aciions may include
paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing in court, papung reasonable
attorneys’ fees and entering on the Property to make repairs. Akhough Lender miay ke action under this paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear inderest from the date of
disbursement at the Note raw and shall be payable, with inlerest, upon notice from Lender to Barrower tequesting payment.

8, Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by s Security
Instrument, Borrower shall pay the premiums required to maintam: the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent (o the mortgage insurance previously in eifect, at & cost substantially equivalent 1o the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage i 0t available, Borrower shall pay © Lender cach month a sum equal to
one-twellth of the yearly mortgage insutance premium being paid by Borrower when the insurance coverage lapsed or ceased to
b in effect. Lender will accept, use and refain these payments as a loss reserve wn lieu of morigage insurance. @&

initis:
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payments may no longer be required, al the option of Lender, if morigage insurance coverage (in the amount ans for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required fo maintain morigage insurance in uffect, or 1o provide 3 loss teserve, unil the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cahse for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any pan of the Property, or for conveyande in licu of condemnation, are hereby assipned and
shialt be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or nof then due, witl any excess paid (o Borrower. In the evenl of a partia) 1aking of the Property in which the fair market
vaiue of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (a) the total amount of
the sums secured nar.ediately before the 1aking, divided by (b} the fair market value of the Property immediately before the
laking. Any balance slialt-he paid 1o Borrower. In the evem of a partial taking of the Property in winch the fair market value of the
Property immediately Lefori the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwvism agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o twe
sums secured by this Security ssirainent whethier or ot the sums are then due,

If the Praperty is abandoned by Torrower, or if, after notice by Lender 10 Borrower thai the condemnor offers 10 make an
award or setile a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the prececds;at its option, either 10 restoration or repair of the Property or to the sums secused
by this Security Instrument, whether or nol thes e,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of posipone
the due date of the monthly payments referred 10 in Daragraphs ) and 2 or change the amount of such payments.

11. Borrower Not Released; Furbearance By Lehde, ot a Waiver.  Extension of the dme for payment or modification
of amortizalion of the sums secured by Usis Secutity Instiunent granted by Lender to any successor in interest of Borrower shall
not operate to release the Rability of the origina) Borrower or Borcower's successors in interest. Lender shail not be required 10
commence proceedings against any successor in imerest or refuse 1: exiend time for payment or etherwise modify amortization of
the sums secured by this Security Instrument by reason of any demarc made by the original Borrower or Borrawer's successors
in interest. Any forbearance by Lender in exercising any right or remedy sball not be a waiver of or preclude the exercise of any
right or remedy.

12, Successars and Assigns Bound; Joint and Several Liabllity; Co-siguers. The covenants and agreemems of  this
Security Instrument shall bind and benefit the successors and assigns of Lendir and Borrower, subject lo the provisions of
paragraph 17. Borrower’s covenants and apgreements shall be joimt and several. Apy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument omiv/to mortgage, gram and convey ihat

.Borrower’s inerest in the Property under the terms of this Security Instrument; () is notjrascaally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may aps»e 10 extend, modify, (orbear or
- make any accommodations with regard 10 the teras of this Security Insirument or the Note without thay busrawer's consent.

13, Loan Charges.  1f the loan secured by this Security Instrument s subject 10 a law which cets/maximum loan charges.
and that taw is finalfy interpreted so that the interest or other loan charges collecied or to be collected in‘ceimaction with the Joan
exceed the permitted limits, then: (a) any such loar charge shall be reduced by the amount necessary o redvce the charge to the
permitied linwit; and (b} any sums afready collected from Borrower which exceeded permitted limits will be refunied 1o Bosrower.
Lender may cheose {o make this vefund by reducing the principal owed under the Nele or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be wreated as a pantial prepayment without any prepayment charge
under the Note,

14, Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering il or by mailing it
by first class mail unless applicable law requires use of another method, The notice shaif be directed to the Propenty Address or
any ather address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by firsi class mail to Lender’s
address staled herein or any othir address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed {0 have been piven to Borrower or Lender when given as provided ir this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thic Security Instrumesnt or the Note which can be
given effect without the confhicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. %
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16, Borrower’s Copy,  Borrower shall be given one conformed capy of the Note and of this Security listrumen.

: 17. Transfer of the Preperty or a Beneficial Interest in Borrower. ¥ all or any part of the Property or any inlerestin it is
- sold or transferred (or if a beneticial inerest in Borrower 15 sold ot transferred and Borrawer is not a natural person) withou(
_‘f- Lender’s prior written consent, Lender may, at its option, require immiediate payment {n fid! of all sumss secured by this Security
{ - Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by fuderal law as of the date of this
i Security Tnstrument.

' If Lender esercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat less
than 30 days from the date the notice is defivered or mailed witlin which Borrower must pay all sums secured by this Security

Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

hy this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  1f' Borrower meets certain conditions, Borrower shall bave the right o have
enforcement of this Security {nstrument discontinued & zny time prior o the earlier ofi (a) § days (or such other period as
applicable law may specify or reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eatey of a judgment enforcimg this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woukd be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any
default of any other Coyetiants or agreemenss; (¢} pays all expenses incurred in enforcing this Seeurity Instrument, including, but
not limited to, reasonabie 2i0meys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrumeni, Lender’s sights in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instrumen, shall continue unchpdges. Upon reinstatement by Borrower, this Sceurily nstrument and the obligations secured
hereby shall renin fully effective’as 'if.no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 7.

19, Sale of Note; Change of Loan Scrvicer.  The Now or a partial interest in the Nole (together with this Security
Instrument) may be soid ore or more 1imes wirlious prior notice to Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There alse may be one or
more changes af the Loan Servicer unrelated 10 a esie-af the Note, 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pagzzraph 14 above and applicable law. The notice will state the neme and
address of the new Loan Servicer and the address 10 which pavments shouid be made, The notice will alse contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shalt nol cause or Qeramit e presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not doned allow anyone else to do, anything affecting the Property
that is in violation of any Enviroumental Law, The preceding (wo senteiices <hali not apply to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally (2eopnized 1o be appropriate 10 normal residential uses
and 1o maiptenance of the Property.

Borrower shall prompily give Lendes written notice of any investigation, laim.”demand, lawsun or other action by any
governmental or regulatory agency or private party involving the Property and any +lazirdous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any govérumeatal or regulatory authority, that any
removal or other remediation of any Hazmdous Substance affecting the Property s necessiry, Borrower shall promply take ait
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances detined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or (oxie-praoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy is Jocated that relate
1o heaith, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prior te acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to cure the default; ()

a date, not less thait 30 days from (he date the notice is given to Borrower, by which the default nrust be cured; and (d)
thut failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nen-existence

of 2 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on er before the
date specified tn the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may lforeclose this Security Instrument by judicial proceeding, Leader

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but net

{imited to, reasonable aitorneys' fees and costs of tille evidence,

Iy
; -
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22. Relense.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withow charge 1o Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives ail right of homestead exemption i the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borsower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

{1 Adjustable Rate Rider (X Condominium Rider 154 Family Rider

"1 Graduated Paymen; Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
[ Batloon Rider [ Rate Improvement Rider I Second Home Rider
1 VA Ridoy 1 Otherts) [specify]

BY SIGNING BELOW, Borrorer accepts and agrees 1o the terins and covenants contained i this Security Instrument and in
any rider(s) execured by Borrower apt-ecorded with .

Witnesses: &
T C (- 5\"’% . (Seal)

RAFAEL ORTIZ JR. -Borrower

o

.. {Seal)

—_ - —f -Borrower
(Seal) L o (Seal)

-Borrower Borfower

STATE OF ILLINOIS, : C&L(ounv Vst
I.LLFLQ‘_ WAM)( WL(C( . @ Notary Pablic in and for'said connty and state do hereby certify (hai

! adoel Oenzde
- . personally known 1o me o be fie same person(s) whose nanie(s)

subscribed fo the foregaing instrument, appeared before me this day in person, and acknowledged that A7 .

signed and delivered the said instrument as j’L{/j free and veluntary act, for the uses and purposes ds;ra;ip set forth,

Given under my hand and official seal, ihis A N

]

My Commission Expires:

Natary Public
~ORFICIAL SEAL" B
Steve Gustas

Public, State of Ulinows
p Expores hug. 5 1968

Notary
My Gommisho
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PARCEL 1:

UNIT 207 IN STADIUM CENTER LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY CF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF H. H. WALKER AND OTHERS’ RESUBDIVISION AND J. ALLEN‘S HUBDIVISION, HOTH
SUBDIVISIONS BEING IN THE NORTHEAST 1/4 OF THE NCRTHEAST 1/4 OF SECTION 18,
TOWNSHIP 39 NQRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIIM RECORDED AS POCUMENT
97789526, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

ALL IN COOX COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE BAIEM4TNTS FOR THE BENEFIT OF PARCEL ;. FOR INGRESS, EGRESS, USE,
ENJOYMENT AND SUPZUPL -3 SET FORTH IN DECLARATION OF COVENANTS, CONDITIOKS,

RESTRICTIORS AND EASEMMMIR. RECORDED AS DOCUMENT 97788525.

PT# 17-18-215-012

Corpasgn-PMO0L0 Rev. 11/09/96
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 4th  day of May , 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Rate Note (the "Note”) 10 PREFERRED MORTGAGE ASSOCIATES, LTD..

(the "Lender”) of the same date and covering the property
described in the Security Instrument and tocated at:
100 S. ASHLAND AVENUE {207
CHICAGO, Illinois 60607
[Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT 1112 BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAYiM_M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAXNTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenznt and agree as foilows:

A. INTEREST RATE AND MONTHLY TPAYMENT CHANGES
The Note provides for an initial interest raic of 6.875 %. The Note provides for changes in
the interest rate and the monthly paynients, as jolfaws:

4. INTEREST RATE AND MONTHLY PAYMENT CrIANGES

(A} Change Dates

The imerest rale | will pay may change on the first day of June , 2001 . and on thal
day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate witl oe bascd-on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constan: matewity of 1 year, as made avaiiable by the
Federal Reserve Board. The most recemt Index figure available as of the date)45 days before cach Change Date is
called the "Current Index.”

[f the Index is no longer available, the Note Holder will choose a new index wiuch is based upon comparable
information. The Note Holder will give mie notice of this choice.

{(C) Caleulution of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding Two and Thres

Quarters percentage poini(s) ( 2.750 %) to the Current Index, The
Note Holder will then round the result of this addition to the nearest one-cighth of one perceniage point {0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest raie vntil the nexl
Change Date.

The Note Holder will then determine the amount of the manthly payment that would be sutficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The resuit of this calculation will be the new amount of my monthly paymient.
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(D} Limits on Interest Rate Changes

‘The interest rate | am required o pay at the first Change Date will not be greater than 8.875 %
or less than 4.875 %. Thereafier, my interest rate will never be increased or decreased on any
single Change Dale by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding twelve months. My interest rate will never be greater than 12.875 %.

(E) Effective Date of Changes Nor lower than 6.875%.

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthiy
payment beginning on the first monthly payment date after the Change Date unii) the amount of my monthly payment

changes again.

(F) Notice of Changes

The Noie Holder will deliver or mail to me a nntice of any changes in my inlerest rale and the amount of my
monthly pzyment before the effective date of any change. The notice will include information required by law to be
given me ara a)so the tille and telephone number of a person who will answer any question J may have reparding the

notice,
B. TRANSFER Cr THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani'1 oS the Security Instrumeni is amended to read as foljows:

Transfer of the Froperty or a Beneficial Interest in Borrower.  If all or any part of the Propeny or any
interest in it is sold or trans.erred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withoul Leiider's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured ly this Secarity. Instrument. However, this option shall not be exercised by Lender if’ exercise is
prohibited by federal law as of the date of this Security lnstrumens. Lender also shall not exercise this option f: {a)
Borrower causes to be submitted (0 Lynder information required by Lender 10 evaluate the intended transferee as if a
new loan were being made (o the transferen; and (b) Lender reasonably determines that Lender's security will not he
impaired by the foan assumption and WAL he risk of a breach of any covemant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, iender may charge a reasonable fee as a condition 10 Lender’s
consent to the loan assumption. Lender may also roguire the transferee to sign an assumption agreement thal 1
acceptable 1o Lender and that obligates the wansferev. 1o keep all the promises and agreements made in the Note and
in this Security Instrument, Borrower will comtinue to be(obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

Il Lender exercises the option o require immediaie payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not Jess than 3% days from the date the notice is dehvered or mailed
within which Borrower must pay all sums secured by this Security fnsirument. [f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies poimiitted by this Security [nstrument without

turther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o (he ferms and-coyznants contained in this Adjusiable
Rate Rider.

(T

RAFAEL om\x}z JR.

-Barrower

(AT e
L-B {S Ca

(Seal)

-Borrawer

{Seal)

-Borrower

(Seal)

-Borrawer
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APP # 0210032498

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH day of  MAY ,1598
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrawer™) 10 secure Borrower's
Note 1o

PREFERRED MORTGAGE ASSCCIATES, LTD..

(the "Lender”}
of the same date and covering the Property described i the Security Instrument and located at:

100 S. ASHLAND AVENUE #207
CHICAGO, ILLINOIS 60607

[Property Address]
The Property includes a’pnil in, sogether with an undivided ingerest in the common elements of, & condominium
project known as;
STADIUM CSWTER LOFTS CONDOMINIUM
{Nume of Condominim Project]

(the "Condominium Project”), If' the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds utle o property for the benelit or wse of s members or sharcholders, the
Property also includes Borrower's interect in the Owners Association and the uses, procecds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS, In additon to the covenanis and agreements made in the Security
[nstrument, Borrower and Lender further covenanl and agree as {ollows:

A, Condominium Obligations, Borrower shall ~parform  all of Borrower's cbiigations under the
Cundominium Project’s Constituent Documents. The "Conmpaent Documents” are the: (i) Declaration ot any other
document which creates the Conduminium Project; (if) by-laws4i) code of regulations; and (iv) other equivatent
documents. Borrower shall promptly pay, when due, all dues and zssessments imposed pursuant to the Conslituent
Documents.

B. Hazard Insurance.  So long as tie Owners Association mainains, with a generally aceepted insurance
carrier, 2 "masier” or "blanket” policy on the Condominium Project wiie! iz satisfactory 10 Lender and which
provides tnsurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy ‘oayment to Lender of the
yearly premivum instaliments for hazurd insurance on the Property; and

(i) Borrower's obligation under Unilorm Covenant 5 to maintain hazard insueanse coverage on the
Property is deemed satisfied to the extent thiat the required coverage is provided by tie Owners Assauisiion policy.

Borrower shall give Eender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procecds in ficu of restoration or repair following @ loss (o the
Praperty, whether fo the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid ©
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable o insure that the
Owners Associalion muintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other aking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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unit or of the common clements, ar (or any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent,  Borrower shall nol, except afier notice to Lendes and with Lender's prior
writlen consent, either partition or subdivide the Property or consent lo: '

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of 4 taking
by condemnaticn or eminent domain;

(i) any amendment to any provision of the Constituent Decuments if the provision is for the express
benefit of Lender;

Gil) termination of professional management and assumption of self-management of the Qwners
Association; or .
{iv; any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. I Bar-ower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disharssd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumens. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburseient at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts s agrees to the lerms and provisions contained @ this Condominium

Rider.
'- . 7 B
7 &/ﬁ ( C.ﬁ ﬂ“" (Seal)

RAFAE" ORTIZ JR. &)U Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

Bostowes

@@-a ©108) Page2 ol ® Form 3140 9/90




