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Mortgage Loan Number: 1110206022012

THIS MORTGAGE ('Sccurity Inslrumcnl ) is given on July 06, 1998 The mongagar

{"Botrower®),
This Security Instrument is giventv  The Firy Natlonat Bank of Chicago \
which is a _National Bagk . . or nnlzed and existing under the laws of _the Unlied States of Ametien
whose address is Qne Eirstivationn . MinoiL 60670 . (*Lender*). Borrower owey
Lender the maximum principal surs o Tweniy-Five Thousand and No/100

Dollars (U.5.$ 2500000 7. ur the aggregale unpaid amount of all loans and any disbursemenis made
by Lender pursuant to that certain Kame- Equity Line Agreement of even date herewith executed by Borrower
("Agreement”™), whichever is less. The Agroetent is hereby Incorporated In this Security Instrument by reference,
This debt is evidenced by the Agreement whizn Agreement provides for monthly interest payments, with the full
debt, ifnot paid carlier, due and payable five years from the lssue Daie (as defined inthe Agreemem). The Lender
willprovide the Borrower with a final payment ncrie i least 90 days before the final payment must be made. The
Agreement provides that loans may be made from tine to time during the Draw Perlod (as defined in the
Agreement), The Draw Period may be extended by Liender in its sole discretion, but in no event luter than 20
years from the date hereof. All future loans will have the snrz lien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt videnced by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and uiitencwals, extenstons and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph” 6 of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Borinwver's covenants and agreements  under
this Security Instrument and the Agreement and all rencwals, extensiors und modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum sialed above. For thit purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locited in COOK County,
lilinois:

LOT 2433 IN ELK GROVE VILLAGE SECTION 8, BEING A SUBDIVISION IN THE
SOUTH 1/2 OF SECTION 33, TOWNSHIP 4} NORTH, RANGE 1! EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED
OCTOBER 23, 1959 AS DOCUMENT NUMBER 17,694,090, IN COOK COUNTY,
ILLINQIS.

Permanent Tax No: 08-33-408-003
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which has the address of 1235 CARSWELL AVE ELK GROVE VILLAGE, 1L 60007
(*Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appuriensnces, renis, royaltles, mineral, oll and gas rights and profits, claims or demande with respect to
insurance, any and ail awards made forthe taking by eminent domain, water rights and stock and all fixtures now or
hereafler a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing Is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encutnbrances of record. There Is & prior mortgage from Borrowerto  MIDAMERICA FEDERAL

& dated QI03/87 ___ gnd recorded as document number 21492070

COVENANTS. Borrorver and Lender covenant and agree as follows:
1. Payment of Priac'=! and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Asiecment.
2. Application of Payments, = Allpayments received by Lender gencrally shall be applied firstto interesi, then

to principal and then to other chiziges,

3. Charges; Liens. Borrower sngl. ray all taxes, mssessments, charges, fines, and impositions attributable to
the Property, and leasehold payments” or zround rents, ifaty. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amountt to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, porintly fumish to Lender receipts evidencing the payments.

Borrower shall pay, or cause (o be paid, when due and payable all tases, asscssments, water charges, scwer
charges, license fees and other charges againat’ Or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrover taay, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provi‘ed that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or nssessment has been increased by any interest,
penalties or costa, (b) Borrower shall first make all contested pzyments, under protest if Borrower desires, unless
such contest shal) suspend the collection thereof, (c) neither the Troperty nor any pan thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfzied with, and (d) Borrower shall fumnish such
security as may be required in the contest or as requesied by Lender,

4. Hazard Insurance. Borrower shall keep the improvements now  exidting or hereafter erected on the
Property insured against loss by fire, hazards included within the term ‘cxtaidad coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurunce shall be maimtained in
the amounis and for the periods that Lender requires. The Insurance camrier provitiug the insurance shall be
chosen by Borrower subject to Lender's approval which shall not he unreasonably withteid, If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to peotrt Lender's rights in
the Property in accordance with Paragraph 6.

All Insurance policies and renewals shall be acceptable to Lender and shall include a stadurd mortgage
clause. Lender shall have the right to hold the policies and renewals, [fLender requires, Borrower si.ll prompily
pive to Lender al} receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier ind Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower {s not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower absndons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, then Lender may collect the insurance proceeds, Lender may use the
proceeds (o repair or restore the Property or to pay sums secured by this Security I[nstrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower’s right to any insufance policles and
proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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8. Prescrvntion and Maintenance of Property; Borrower's Application; Leuseholds,  Borrower shall nol
destroy, demage, substantlally change the Property, allow the Property w deteriorate, or commit waste. Borrower
shall be in defauit ifany forfeliure action or proceeding, whether civilor criminal, is begun that In Lender's good
(aith judgment could result in forfeiture of the property or otherwise materially impair the fien created by this
Security Instrument ot Lender's sccurity interest. Borrower tnay cure such a defoult and reinsate, ns provided in
paragraph 16, by causing the action or proceeding to be dixmissed with a ruling that, In Lender's good falth
determination, precludes forfelture of the Borrower's interest inthe Property or other materia) Impairment of the len
crented by this Securlty Instrument or Lender's security interest. Bortower shall also be in default If Borrower,
during the loan application process, gave materinlly false of inaccurate Information or statemenis to Lender (or
fulled to provide Lender with any materiat information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on o lensehokd, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold wnd fee title shatl tiot merge unless Londer agroes to the
merger in writiag.

6, Protection of Lender’s Rights in the Property. [[Bortower falls 1o perform the covenants and agreemcnis
contained In this Securlty {nstrument, or there is a legal proceeding that mny significantly affect Lender's rights in
the Property (such zq » nroveeding in bankeuptey, probate, for condemnmion or to enforce lows or regulations),
then Lender may do and_pry for whatever is necessary (o protect the value of the Property and Lender's rights in
the Property. Lender's ociiors may include paying any sums secured by a lien which has priority over this
Security Insteument, appearing in court, paying reasonnble oltorneys' fees, and entering on the Property to make
topairs. Although Lender may tak? o-tizn under this paragraph, Lender does not have to do o,

Any amounts disbuesed by Lendce under this paragraph  shall become  additional debt of Borrower secured by
this Sccutity Insieumeont, Unless Borrower and Lender agree 1o other terms of pnyment, these amounts shall bear
interest from the date of disbursement ut the Agreement rate and shall be payable, with interest, upon notice from
Lender o Borrower requesting payment.

7. Inspection. Lender or its agent imay make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an ‘nsprction specifylng rensonable cause for the inspection,

8. Condemnation. The proceeds of any award sr<ialm for damages, direct or consequential, in connection
with any condemnation or other taking of any part of (i Froperty, or for conveyance in Heu of condemnation, ure
heredy assigned and shall be pald to Lender.

In the event of a total laking of the Property, the proceeds sbati be npplied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Gorrower. In the event of a partial teking of the
Property, unless Borrower and Lender otherwlse agree In writing, tae tums  secured by this Security Insttument
shall be reduced by the smount of the proceeds rmultiplied by the ohlowing fraciion: (n) the totel amount of the
sums secured immedintely before the taking, divided by (b) the fuir mates? value of the Properly immediaely
before the taking. Any balance shall be paid to Borrower,

ifthe Property is abandoned by Borrower, or if,afier notice by Lender 10 Hortcwer that the condetmnor offers 10
make an award or settle a claim for damages, Borrower falls to respond to Lender whiiin 30 duys after the date the
notice s given, Lender is nuthorized 1o cotlect and apply the proceeds, a1 its option, eiae: to restoration or repalr
of the Propetty or to the sums secured by this Securily (nstrument, whether or not then due.

9. Barrower Not Releused; Forbenrunce By Lender Not a Walver., Extension of v iime for payment or
modification of amortization of the aums sccured by this Security Instrument granted by Lendge 0 any successor n
interest of the Borrower shall not operate to reJense the liabilityof the original Borrower or Borrower's successors  In
interest. Lender shall not be required to commence procecdings ogainst any successor {n Interest or refuse o
extend tme for payment or otherwise modify amortization of the sums sceured by this Security (nstrument by
reason of any demand made by the originu{ Borrower or Borrower's successors  in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agremnent, or any part
thereof, shall apply to the particular instance or instances and of the patticuiar time or times only, and no such
walver shall be deemed & continuing walver but al} of the terms, covenants, conditions and other provisiona of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted ngainst Lender unless in writing signed by Lender,
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10, SBuccessors and Amigns Bound; Joint and Severn) Liabllity; Co-signers.  The covensnls and
sgreaments  of this Security Instrument ahall bind and benefit the successors and asmsigns of Lender and Borrower,
subject to the provisions of paragraph 15, [fthere is more than one paty s Borrower, esch of Borrower's
covenants and agreements shall be jolnt and several. Any Borrower who co-signs this Security [tatrument bui
does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Botrower's {nicrest in the Property under the terms of this Security Instrument: (%) is not personally obligated
to pay the sums sccured by this Security Instrument; and (c) Agrees that Lender and eny other Borrower may
agree o extend, modify, forbear or make any sccommodations  with regard to the terma of this Security Instrument
or the Agreement without that Borrower's consent.

11, Losn Charges. Ifthe loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law (s finaily interproted 80 thet the interest or other Joan charges collected or fo be collected in
connection with the loan excesd the permitted limits, then: (x) any such loan charge hall be reduced by the
amount necesssry o reduce the charge o the permited Jimit;and (b) any sums miready collecied from Borrawer
which excesded poomitted lmits will be refunded o Borrower, Lender may choose 1o make this refund by
reducing (he princiral owed under the Agreement or by making a direct payment (o Borrower. Ifa refund reduces
principal, the roductic will be trested a8 a partial prepayment without mly prepayment charge under the
Agroement,

12. Notices. Any notlce <0 Larrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1t by fisst class mall unirsz~ applicable iaw requires use of another method. The notice shall be directed to
the Praperty Address or any other eadves Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's zudress stated herein or any other sddress Lender designates by notice to
Borrower. Any notice provided for in thir” Sevurity Instrument shall be deemed (o have been given to Borrower or
Lender when given a3 provided in this paragraph:

13, Governing Law; Severability. This Scrunity Instrument shall be governed by federa) law and the law of
Ilinols. In the event that any provislon or clausz of this Security [nstrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provizians of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. "o this end the provisions of this Security Instrument and the
Agreement are declared 10 be severable,

14. Amignment by Lender. Lender may assign all or any puition of its interest hereunder and {ts sights granted
herein and in the Agreement 1o any person, trusi, financial insticur’on: or corporation as Lender may determine and
upon such assignment, such amsignee shall thereupon succeed o al'the rights, interests, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no fusther obligaiions or liabilities thercunder.

18, Transfer of the Property or a Beneflcial Interest in Borrower; Due on Sale. I{all or any pant of the
Property or any interest initis sold or transferred (or ifa beneficial interest (s Dorrower is sold or transferred and
Borrower s not a natural person) without Lender's prior written consent, iender may, at its option, require
immediate payment in full of all sums secured by this Securty Instrument. Hewever, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security inutrumeni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. “he riotice shall provide a
period of not less than 30 days from the date the notice s delivered or malled within which Por-ower must pay all
sums tecursd by this Security Instrument. IfBorrower failsto pay these sums prior to the expiraicn of this psriod,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without Futher notice or
demand on Borrower.

16. Borrower's Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumemt discontinued af any time prior to the entry of a judgment enforcing this
Securfty Instrument. Those conditions are that Borrowes: (a) pays Lender all suma which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred in enforcing this Security Instrument, including, but not
limited to, reasonable  attorneys® fees; () takes such action as Lender may rcasonably require 10 assure that the
lien of this Security Instrument, Lender's rights inthe Propemy and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and () not use the provision more frequently thap onmce
svery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as 1fno acceleration had occurred. However, this right to reinstate shall not apply in the
casé of acceleration under paragiaph 1S,
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M 17. Hazardous Substances. Borrower shall not couse or permit the presence, use, disposal, siorage, or relense
{; of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
N affecting the Property that is in violntion of any Envitonmental Law. The preceding two sentences shall not spply to
k] the presence, use or storage on the Property of small quantitles of Hazardous Substances that are generally
£ recognized to be appropriate to normal residentinl uses and to maintenance of the Property.

L, Borrower shall promptly give Lendet written notice of any investigution, claim, demand, lawsult or other action by
() any governmental or regulntory agency or private party involving the Property and any Hazardous Subsiance or

Environmental Law of which Borrower has actual knowledge. I1fBorrower learns, or is notified by nny govermental
of regulatory authority, that any removal or other remedintion of any Hnzurdous Substance affecting the Property ls
necessary, Borrower shall promptly take all necessary remedinl actions in nccordance with Environmental Law,

As used In this parageaph 17, "Hozardous Substances” nre those substinces defined as toxic or hazardous
substances  bv Environmental Law and the following substances:  gasoline, kerosene, other flummable or toxic
petroleum procucts, toxic pesticides  and  herbicides,  volatile solvents. materials containing asbestos  or
formaldehyde, and radionctive mnterinls. As used in this paragraph 17, *Environmental Law® means federal laws
and laws of the jurisdiztion where the Property s located that relate to health, safety or enviranmental protection,

18, Prior Morigege.. Borrower shall not be indefoult of any provision of any prior mortgage.

19, Accelerntion;  _irmiedles.  Lender shall glve notice 1o Borrower prior to ncceleration foliowing: (n)
Borrower's {raud or material - misrepresetuation  In connection  with this Security Instrument, the Agreement or the
ling of credit evidenced by tic Agreement; (b) Borrower's failure to meet the repnyment terms of the Agreement; of
(v) Borrower's actions or inactionr svhich adversely offect the Property or any right Lender has inthe Property (but
nol prior to scceleration under Parageanh 1S unless applicable law provides otherwise). The notice shall specify:
{a) the defaule; by the action required 10 cure the default; (¢) u date, not less than 30 days from the date the notlce
Is given to Borrower, by which the defuult must be cured; and (d) that fallure to cure the default on or before the
date specified In the notice may result in necelesation of the sums secured by this Security Instrument, foreclosure
by Judiclut procecding and safe of the Proper:. The notice shall further inform Borrower of the right to reinstate
after ncceleration and the right to assert |nthe ferecipsure proceeding the nonexistence of a default or any other
defense of Borrower 1o acceleration nnd foreclosuiz, ~ifthe default s not cured on or before the dale specified
the notice, Lender at lts option may require immediote  payment in full of ofl sums secured by (his Security
Instrument withoul further demand and may foreclose this Gesurity Instrument by judiclal proceeding,  Lender shall
be entitied to collect all expenses incurred in legal proceedings - pursuing the remedies provided In this parngraph
19, including, but ot limited 1o, reasonsble uttotneys’ fees and erzis of title evidence.

20, Lender in Possession.  Upon acceleration under Parograph 19 or abandonment ol the Property and at any
time prior to the expiration of any period of redemption following jutticial sale, Lender {in petson, by agent or by
judicially appointed receiver) shuil be entitldd to enter upon, take possesiion . of, nnd manage (he Property and to
gollect the rents of the Property including those past due. Any rents coilecied by Lender or the receiver shall be
applied fiest to payment of the costy of management of the Property and colivetion of rents, Including, but not
limited 1o, receiver's fees, premiums on receiver's bonds and rensonable atternevz'. fees, and then to the sums
secured by this Security [nstrument.  Nothing herein contalned shall be consruer. _as constituting Lender a
mortgagee  in possession  In the absence of the taking of nctual possession  of (he Peupeity by Lender pursuant to
this Paragraph 20, Inthe cxercise of the powers herein granted Lender, no labliity shali i asserted or enforced
against Lender, all such liability being expressly walved and relensed by Borrowet.

21, Reloase. Upon payment of all sums secured by this Security {nsteument, Lender shoil relense thin Security
Instrument.

32, Walver of Homestent),  Borrower walves all right of homestend  exemption in the Property.

23, No Oftsets by Bortower, No offset or clalm that Borrower now has or may have in the future agrinst
Lender shall relleve Borrower from paying any amounts du¢ under the Agreement or thls Security lmtrumen or
from performing any other obligations contained therein.

34, Rlders to this Security Instrument. [fone or mote riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and ngreements  of ench such rider shall be incotpotated into and
shall amend and supplement the covenanls und ngreoments  of this Security Instrument as [fthe rider(s) were »
part of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrowar and recorded with the Security Instrument.

EROME K MACULITIS (AN UNMARRIED PERSON)

Space Below This pins Pzr Acknowledgment)

This Document Prepared By: SANDRA WILLIAMS

The First Nationa} Bank of Chicago
One First National Plaza Syige 0203 Chlcago. 1L 60670

STATEOF ILLINOIS County ss:
I, M Zd , @ Notary Public in and for sald caunty and state, do hereby

cermy that
RAA ARRICTRERSON)

personally known lo me to be the same person(s) whose name(s) is (are) su to the foregoing instrument,
appeared  before me this day rson;~ and acknowledged  that signed and
delivered the said instrument as nnd voluntary acl, for the uses and sea therein set forth.

Given under my hand and official seal, this ﬂ_dny ()

My Commission expires:
Notnry Public

OFFICIAL SEAL

DEBRA A OLSEN

NOTARY PUBLIC, BTATE OF ILLINOIS
MY COMMISHION EXPRER.03/1002




