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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT, mada this 147H dayof JULY, 1998 by LORENZO LAMONICA
and ('A'I‘HY LAMONICA.‘

8 ' n/a ~._whose address Is

1324 W LOLS, PARK RIDGE, IL.
600EB-504E dghe "Assiunor"r.w.eeemimuanL
Chicage »whose addressis__200 & Ran |
Chicago, 1L 60601 P the “Aselgnee") \

FOR VALUE REOEIVED the Aeelgnor grents. transfers anel-asslgns to the Assignes the Ieases sat forth n Exhibit "A“ ‘
attached! which'lease, part of the real estate. deecrlbed In Exhibl*3" attached (* Premises"), together with-any and all ‘other
leases of space, whether oralor writtari: of the' Premises now o1 kéreafter entared Into by the Asslgnor (the ‘Leages'),
together with any and all extenslons an ,\renewels of the Leases, togetiar with any guarantaes of the tenants' obligaticns.
under. the. Leases. together with' the use. and: possesslon of and the-ight to rent and/ar laase any or all rurnlture,j
furnishlngs. flttlngs. anachmente.,appliances and appurtenances of any king notv.or hereafter avallable for use by tenants’
and/or. operatlon: or‘_the Eremiees, togelher with thé Immediate and contiiiuliig. right to collect and recelve sl ‘rents,
Income, proceed ..‘payme'n ‘and proﬂte:arismg out of the Leases or out of the Prermises {"Rents"), togathar with the right
to all proceede payable tne Aselg_ trsuantito any.:purchase optlons an the pér-of the tenants under the Leases, :

X payrnenls derlved und ne';Leases Including but not limited to claims f¢* the recovery of damages.done

or for.the; abalement of: Lany: nuleance. claims for damages resulting from afaiii tindar the Leases whather

resulting’ from ects"ol'lnsolvency ofi acts of! bankruptcy or. otharwise, and lump sum paymerts for.the cancellation. of the

Leases or the: wahrer of any. obllgatlon or term:prior to the, explration date and the retum of-ary Insurance- premiums

and/or ad: valorem tax .payments’ made In advance and’ subsequently refunded, all for the purnose of securlng the
followlng (“Sec ed pebt" .

'ﬁote(elror agreemenls dated. JULY 14, 1998
h‘ Aseignee, Includlng all-extensions, renewals and modifications (al called the *Note®), which note g
secured by a1 mongage onthe Premises from the ‘Assignor to the Assignee dated “JULY 14, 1998
{"Mortgage').-
b, Al addl\iona% su‘ma which are )n the Iuture Ioaned by Assignas to Assignor, to Assignor and another or to another
guaranteed or endoreed by Assignor whlch are eecured by the Mengege

I Ing_due and payable 10 the Assignes undat this Assignment, tha Note.
¥ ns!ltutlngasecurlty for the Note.

d. Performance and;dlscherge of,tme oblloatlone; covenants and agreements of tha Assignor under this Assignment the
‘Note, the Mortgage and'all'other lnstrumenre constllutlng sacurity for the Note,
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‘The Assignor agrees, assigns and covenanis as jollows:

' 4,7 Performance of Leases, To faithiully abldo by, parform and discharge oach and avery obiigation, covenan! ang
agresmant of tha' Leases to ba performiad by:the lessor; to use Hs best etioris fo enforce or secure the perlormance of
aach and evory obligallon, covanant, condition and agreement of the Leasos to be parormed by the 1enanis; not 1o
modity, extend, ranaw, terminate, accept a surrendor of, or In any way aller the lerms of the Leasas nor borrow againsl,
‘pladge; or assign any:rentals due under. 1ho Loases, nor consent fo a subordinetion or ssignment of the Interast of the
tenants.under the Laases lo any party other than Assignae, nor collect prepaymont of tha rants under tha Loases for morg
thah one'(1) month (n advance or reduce the amount of the ronis end other payments under the Leasas, nor enter into any
ac/ditional leases of all or any part of the Promiaes withoust the prior writtan consent of the Assignee.

2. Protect Becurity, At the Assignor's sole cost and expense, to appoar In and defend any action or proceeding
" arlsing:under, growing out-of or in any manner connected: with the Leasss or the obligations, duties or llablitlas of the
lessor. undar the Leases, and to pay all coste and axpenses of the Assignee, inciuding reasonable attomeys' fees In any
such actlon or proceeding In which the Aselgnee in its sole discretion must appaar.

3, Representations, With ralerence to the Leases dascribed in Exhiblt "A", the Assignor reprexents and warrants that:
(a) It I8 the owner 7 the Leases with full right and title to assign the Leases and the Ronts payable under the Leases; ()
‘tho Loases ars valig; in full forcs and- etfect and have not been modified or amended; (c) there are no- culsianding
assignments or pledges uf the L.aasaes or the Rents payable under the Leases; {d) there are no existing defaults under the
Leasas on the pat of aiiy wary; (8) no Renis have been walved, or prepald, discounted, compromised or released; and (f)
the tenants have no dafensy set-offs, or counterclaims against the Aesignor.
‘ 4;. Present. Assignment, Tnis* Assignment shall constitule:a perfected, absolula and present assignment and the
 Assignor undarsiands and: agraes ihat it establishes a present and compiete transfor of the Leases, Rents and all other
hams subjéct 10 this:Assignment. Howsvar, the Assignor shall have the license to.collact, but not prior 1o accrual, all of the
Rents.and to- retaln, use and enjoy tic same uniess and' uniil & default shall occur under the Morigage or any other
document evidencing the. Secured-Dabt.  Tne  Assignor hereby releases and surenders to the Asslgnes all rights to
amend; modify or in any way aiter the L.eases withaut the prior written consent of the Assignee.

5. ‘Assignee’s  Right:to Perform Under Lesees,. Should: the' Asslgnor fall to periorm, comply with or discharge any
obligations of Assighor under the:Leases ot shoultinx-Assignor bacome-awara of.or be notified by any tenant under the
Leages of a failure-on the: pan of the: Assignor to: perform,.comply with or discharge fts obligations under the Leases,
Assignee may, but:shall.not 'be obligated to, and.withcut. further demand-upon the Assignor, and without walving or
releasing the-Assighor from any of Its objigations.under this seignment, remedy such failure, and the Assignor agrees to
repay-Agreament upon demand all:sums Incurred: by the - Assigiies In remedying any such fallure together with interest.at
. the.rate then in‘effect under.the tarms.of.the: Note, - Ali such sums; together with Interest shall become addtional Secured
Debt; but no such advance shall relleve the Assignor from any default under thig:Assignment, |
- 6, Remedies, Upon. or at any time after default,In-the paymein of 2ny. Secured Debt or in performance of any
- obligation, covenant or.agresment i this: Assignment. or.in the:Note or. lortpsge: or any other instrument constifuting

security'for the Note! the' Asslgnee may, revoke tha license:granted Assignor o collect the Rents, and may, at s option,
witholt:notics;: althier In. parson: o by agent, with or without taking. possession of 0~ eraring the Premises, with or without -
- bringlng:any action or. proceeding, or by a:recelver 10-be appointed: by.a-court; coféct all the Rents payable under the,
-Leases, enforca the payrment of Rentsand exercise.all of the rights of.the Assignor under haLeases and-all.of the rights of
the Assignee under this'Asslgnment, and: may enter. upon; take: posaession of, manage and opurate the Premises, or any
part-thereot; may cancel, enforce:or modify the Leases, and: fix or modify-the Rents, and G.uny Acts that the Assignee
deeris'propar:to: protect its security with. or without:taking possession. of the Premises; and the Arsignee may apply the
Rents;to the’costs’and expanses of operation, mahagement and. collection; including reasonebie attomeys’ fees, to the
~ payment: of the expanses of any aent appointed: by.the. Assignee, to-the: payment of taxes, assesstents, nsurance
promiims “and’ expandiuires for. ther Lipkeap; of the: Premises, to the performance, of the fagsor’s obligations under the
Leases:and 10 any; Secured: Debt all In.such.order as the Assignee may.determine not otherwise. prohibited by law. Any
entering uion and taking possesslon, of the Premises, any collection.of Rents, and'any application of Rents as allowed by
“this. Assignmenit. shall; not cure or walve any. defaiit or walve;: mogifyor affect notice of default under the Mortgage or
invalidate‘any.act:dane pursuant.to such notice,. nor in.any, way. Operate to. prevent the Assignee from pursuing any other
remp;d'\giwhigh(]_,t;_ljg.‘vg?qrx,ﬁér_éjaﬁét,maﬁ-lha've‘dh’d'eﬁfthél’enﬂ'sb‘r'cbhdﬂld’ri_é’ of this Asslgnment, the Mortgage, the Nets, or
any.other Instrument securing the Note. T L
.. 7. No Liabiltyfor the Assignae.. The Assigne shall.not be obligatéd:to parform or discharge, nor does it undertake
“to. perform ‘6r distharge’ any obligation, duty. o liabllity’ urider. the’ Leases: nor shall this Assignment operate to place
- responaibliity.for the: control, care, managernent: of repalr of the:Premises upon the Assignee nor for the carrying out of
any of the tarms and conditions of the Leases; nor shall:It operate to make'the Assignee rasponslble o liable for any waste
committed-on’ the Premiges, or for any dangerous or defactive’ condition of the Premises, or any negligence In the
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< managemont, upkoep, repair-or contrel of the Promises resulling In lees or 1;1168{-:9}[ ‘di'qtl'f__t'oifi?iy"i'qﬁgn_l', licensao,
amalayoa or stranger nor liabe for lachos or fafluro to collact the Ronts and tha Assjgnon shall B0 reqlired td aogbuf'ofly
for such monles e are uatually racelvad by I All actions lakon by the Assignoa pursuant 10" thig Assignment eHall be
{ukan for tho purposes of protecting tho Aselgnes's soaurlly and tha Assignor agroos that nething in this Assignment and
no actions taken by 1he Asslgnes under this Assignment, including, but not limitad to, the Assignae’s approval or rajection
ot any loasos lor any portlon of the Promises, shall In any way altor or impact the obligation of the Assignor for the
Soourad Dott, The Assignor walvos any defonso or clalm that may rnow oxist or heraaler arise by roason of any action
takon by tho Asslgneo under this Assignmant, '

8. Assignor to Hold Assignoe Harmiosa, Tho Assignor shall Indemnlly and hold tho Assigneo harmlaes frum and
againat any and ail (inbility, loss or damuge which it may or might Inour under the Loasos or undor or by reason of this
Asgignmant and fram and againet any and all clalms. and demands whatsoever which may be assorted agalnat t by
ronson of any allegod obligations or undertakings on,lls_pan'to’perlorm or dischargo any of the torms, covananis or
agraomants conlalned in tho Lonsos, Should thu Asslgnoo Incur any such liablity, or any costs or axpoensas in the dofonse
ol any such cialms or demands, the amount theraol, Inoluding costs, axpenses and reusoniblo attorneys' fees shall by
socured by this Aragnment, shall bo addod o the Socured Dobt and the Aasignor shall ralmburee the Assignooe for such
amount immacliatoly non domand, and the falluro of tho. Agsignor to do 8o shall constiuto u dolault undar this
Assignmant and u detault undor the Mongago, o

8, Soourity Doposite. (i Asslgnor agreos on domiind o Iransfor to tho Assipnoo any sacurity doposits hold by the
Asignor uncar tho terms of 1 Loases. Tho Asslgnor agrees that such sacurlly doposhs may bo hold by tho Assignoo
without acorual of Intorest 1o Aszignor and. shell bocomo tho propory of tho Assignes upon o dofuult undor this
Assignment or the Morigage, to by ppplied In accordanco with tho provislons of (ho Loases. Untit tho Assignea makos
such domand und the doposits aro polz-ovor Lo tho Assignoo, tho Assignoc assumas no responsiblity to the tenants for
any such soourlly doposit,

10, Authorization o Tenants, Tho tenaris undor tho Loasos aro irrevocably authorlzad and diractod to rocognize the
chims of the Assignen or any racelver appoiite undor this Assignment without fvestigating the reason lor any action
tnkon by the Aasignoo or such roculvor, or tho vailly or tho amount of Incobtadnoss owing lo the Assighes, or the
axlstonoe of any dolault uncier tho Note, the Mortgeays, 2¢ undor or by ronson of 1his Assignmeni, or the application to be
muclo by the Assignoo of rocalver. The Agsignor rrovocakly-dirosta aincl authorlzos tho tonanis lo pay to tho Assigheo or
such recaivor ail sums due undor the Leases and cancar.ts and directs thal auch suma shall be phkl lo the Assignoo or
any such rgcelver In aocordanco.with the torms ofits.rocelvash.p without tho nocossity for o judicial datarmination that @
dolault hpy qoouggd,.bnm 1hlg.As lm]me;'\;.;mg[glpﬁlg;‘or tho Meaeane, or that tho Assignoa is antitlod to axorcise Ha right
unclor this Asslgnnignt, nh&“io hd"‘ox oft ok suméhro palct 10 ine Asslgnee ar rocelvar, tho Assignor agrees thal the

tonants shall have nd funhakel}aplm 110 the ?ﬁ[‘\\br. for tho samo. T rolo signalure of the Assignoe or such recalvor
5 sy

shall be aulliglont By thi &Xdreise of try rg srundor this Asslgnmont &nd the-salo racolpt of the Assignoe or such recelvor
for any sums receivud shall bie & full dischifgu and rolense of the obligailon ot any such tonants o occupanis of the
Promises, Chocka for all or any parts of tho rgniale collpclod undor this Assigiriain shall upon notica from the Assignoe
or such racalver bo drawn 1o the oxclusive order of tho Asalgnoa or such racolvor.

11. Sailafaction. Upan the payment In full of all Secured Dobt ay ovidencod by 8 recorded satisfaction of tho
Morigage exactitad by the Assignoe or Ite assigns, this Assignmont shall without the need for.any further satlataction or
reloase bacome null and vold and be of no furthar offact,

12, Asalgnee Creditor of the Tenants, At any tima aftor default In the payment of any-arciired Debl of In the
perlormance of an obligation, covenant, ar agreament In this Assignmant, tho Note or the Mortgapz. the Assignor agrees
that the Assignee, and not the Assigner, ehall bo the croditor of the tenants in rospect of assignmumie-iar the benefit of
credltors and bankruptey, reorganization, Insolvency, dissaluton, or recelvershlp proceedings aifecting such tenants
(without obligation onthe:part of tha Assignae, however, to il or make timely flings of claims In such proceedings or
olharwlse to pursle creditor's rights tharaln, and reserving th right to the Assignor 1o make such fing In such evant) with
an option to the Assignea to apply.any:monoy recelvad by tho Assignoo as such creditor In reduation of the Secured Dabt,

13. Assignee Attorney-In-Fact' Tho Assignor Irovocably appolnis tha Assignee and 18 successors and assigne as Is
agent and attorney-In-fact, which appointment Is couplad with an interes!, after an event of defauit as delined In the Note
or the Mortgage, o exerolse any, right or remedies under thls Assignment and to execute and dellver during the term of
this Asslgnment suich Instruments as Assignea may duem necessary to make this Assignment and any furher essignment
etfective, Do L

14, Subsaquent Leases, Unill the Secured Debt has besn paid in full, the Assignor q}bl d@[]\"lﬁ[ to tha Asslgnes
axecuted coples.of all Leases affecting any part of the Premises and agrees to maka, axecute ané deliver'to the Asslgnee
upon demand and at any time or timas, any and all assignments anc ather instruments sutflclent to assign the Leases and
the Rents to tha-Assignae or that the Aseignae may deem 1o be advisable tor carrying out the purposes and Intent of this’
Asgignment. Fram time to-timé_on request of the Aasigneo the Asslgnor agrees 10 furnish the Assignee with a rent roll of.
the Pramisss discloaing ‘ourrent lenancles, rants payable, and such other matters as the Agsignee may ’gaasonat?lx
request, agedo
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18.. General AnlgnmetH Nw@snﬁoﬁl!.c;e !ig’hAta\clﬁnalngs Esianmem are In addhion 1o ant'i s;mll

ba cumulative with the rights given and croated In the Mortgage, assigning ganerally all rents and profits of the Pramlses
and shall I no way limit the rights created under tha Mortgage.

18, No Mortgages in Possession, Nothing in this Assignment and no actions taken pursuant 10 this Assignmant shail
boe construad as constititing the Assignes a "Morigagee in Poesession.”

17. Continulng Rights.  The rights and powers of the Asgignea or any recelver under this Assignment shall continue
and remaln In full force and eifect untl all Secured Dabt, Including any deflelancy ramalning from a foreciosure sale, is
pald in full, and shall continua after commancamant of a foraciosure action and, if the Assignes Is the purchaser a! the
~ foraclosura salo, after a foreciosura sale and explration of any redemption rights,

18, Buccessors and Assigns. This Assignment and the covenanis, agroements and provisions In this Assignmant
shall ba-binding upon the Assignor and ite successors and assigns inciuding without limitation each and every record
ownr of tha Pramisos or any other person having an intarest in the Premises and shall inure 1o the beneft of the Assignes
and Its succassor and assigns, As used In this Assignment the words "successors and assigns” shall also moan the helrs,
axacutors, ropresoniatives and administrators of any natural parson who Is a party to this Assignment.

19, Governing L.aw, This Assignmant is govarnad by the laws of the State of liinols.

20, Validity Ciauise, The Infont of this Assignmant io to confer to the Assipnee the rights and benetits under this
Assignment to tho i extant allowalse by law. Tho unentorceabllity or invalidity of any provision in this Assignment shall
not render any other pruvision ar provislons in this Assignmont unenforceabls or Invalid. Any provisions found to be
unaniorcoabia shall bo caveced from this Assignmont.

21. Cots of Entorcamani.~Tha Assignor agrees thai If, and as often as, this Assignment Is placed In the hands of
attornays to dafand ar enforce axy of the Assignoa's rights undor this Assipnmant, the Assignor will pay 1o the Assignea is
roasonable costs and other axperises Incurred In connection with such anforcemant before and after judgement, including

~without limltation, reasonable attorneys’ 1223,
Slgned and Sealed JULY 14, 1998

(3EAL)

3

(SEAL) ﬁé;%a 0 Amecaces gen)
7

(Type of Organizatlon)

‘ ri 2 M:—-a___.—_
(SEAL) e, ;mm Wz (SEAL)
il (SEAL)

(SEAL) -
(SEAL) = (SEAL)

—————————————————————— X e N e e S

STATE OF ILLINOIS .
Cotnty'of COQK }
The foregoing Instrument was acknowledged before me onJULY 14, 1598
by LORENZO LAMONICA and CATHY LAMONICA

(Nama(s) of parscns(s))

as n/a
(Type of authority; 8.., oiicer, trustes, sic., il any)

of n/a

n/a e
(Name of party h bahall ol o n?mumam a8 oxooulecdi DPWICIAL SEAL"
—— A &.;,- ::...__‘..__—-——JOLV-,-PERi MAN
*

NOIARY PUBLIC, $1ATE OF 1N
MKEOMASSONERPIRES 08/ 7701

Notary F‘ubllc. llllno‘la-" B *Type or print name signed abova
My Commisslon (Explres){is) Page 4 of 4
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UNOFFICIAL COdggha1m
Assignment of L;:g;b;:;is;l:a?ﬂs [WBA42BALR)

Dated _JULY 14, 1996

s
' JLOTS 45, 46, 47 AND 48 IN BLOCK 2 IN V.M. WILLIAMS DIVERSEY AVENUE
' SUBDIVISION OF THE NORTH. 3/4 OF THE WEST 1/2 OF THE WEST 1/2 OF THE

) SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

MATURITY DATE = AS PROVIDED IN THE NOTE SECURED BY THIS INSTRUMENT
INTEREST RATE = 8,25%

*PARCEL # 13-30-308-001; 13-30-308-002; 13-30-308-003; 13-30-308-004

property Addrzess: 2651 N, Haflam Avenue, Chicago Illinois 60635




