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¥ = MORTGAGE

("

“ THIS MORTGAGE is made on June 23, 1998 |, between the Mortgagor g

v GLENN L. KIERMEIER AND KATHY E. KIERMEIER, HIS WIFE, AS JOINT l\]
TENANTS -

H)‘sftaé! 1/)_

(Herein "Bortowet)), and the Mortgagee, Kane County Teachers Credit Union, a corporition
organized and existing under the laws of lllinois, whose uddress is 111 South Hawthorne,
Elgin, itlinols 60123 iksivin "Lendet"),

WHEREAS, The Borrower is ipdebied to the Lender in the prineipal sum of U.S.

$ 12,000.00 . Which indebteduess is evidenced by the Borrower's note dated
06-23-88 ahd extensions and renewals thereot (herein "Note”), providing

for monthly installments of principal wod-interest, with the batunce of indebtedness, if not

sooner paid, due and puyable on 08-23*03

TO SECURE to Lender the repaytent of the iebtedness evidenced by the Note, with interest
therean; the puytent of all other sums, with interest thereon, advanced in secosdance herewith
{o protect the security of this Mortgage: and the perfcrionnee of all covenunts and agreements
of Borrower heeeln contained, the Borrower does hereby riorigage, grant and convey to the
Lender the following described property located in the Couniy of .
State of Hlinols:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID #  08.14.419.012

which has an address of 164 ABBEY WOOD Cir
(herein "Property Address”) STREAMWOOD, IL 60107 -
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b TOGETHER with all the improvements now or hereafter erected on the property, and all

casements, rights, appurtenances and rents all of which shall be deemed to be and remain a
part of the property covered by this Mortgage; and all of the foregoing, together with said

4 property (or the leasehold estute if this Mortgage is on a leasehold) are hereinafter refected to
{ as the "Property.”

b,

O The Borrower covenants that the Borrower is lawfully seised of the estate hereby conveyed and

has the right to mortgage. grant and convey the Property and that the Property is

unencumbered, except for encumbrances of record. Borrowers covenants that the Borrower

warrants and will defend generally the title to the Property against all claims and demands,

subject ta encumbrances of record.

UNIFORM TOVENANTS, Borrower uid Lender covenant and agree as follows:

) Paymentaf Principul ond Interest. The Borrower shall promptly pay when due the
principai-asd interest and indebtedness evidenced by the Note and late charges as
provided inthie Hote.

2)  Application of Payments, Unless applicable law provides otherwise, all payments
received by Lender uider-<he Note shall be applied to interest due first and then to the
principal of the Note.

3)  Prior Mortguges and Deed o F=usts: Charges; Liens. The Borrower shall perform
all of the Borrower's obligation undsr uny mortgage, deed of trust or other security
agreement with a lien which has priovity over this Mortgage, including Borrower's
covenants to make payments when due. Gorrower shall pay or cause to be paid all
taxes, assessments and other charges, fines anu impositions attributable to the Property
which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

4)  Hazard lusurance, Botrower shall keep the improvemenis now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and such other hazards as the Lender may require and in such
amounts and for such periods as the Lender may require,

The insurance carrier providing the insurance shall be chosen by the Borcower subject to
approval by the Lender; provided, that such approval shall not be unreusonaily
withheld. All insurance policies and renewals thereof shall be in a form acceptable to
the Lender and shaill include o standurd mortgage clause in favor of and in a form
acceptable to the Lender, The Lender shall have the right to hold the policies and
renewals thereof, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this mortgage.

In the event of loss, the Borrower shall give prompt notice to the insurance currier and
the Lender. 1f not made promptly by the Borrower, the Lender may make proof of loss.
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It the Property iy ubandoned by the Barrowet, or if the Borrower fails to respond to the
Lender within 30 duys from the date the notice Is mailed by the Lender to the Borrower
that the insurance carriee ofters to settle w ¢laim for insurance benefits, the Lender is
authorized to colleet and apply the insurance proceeds ut the Lender's option either to
restorition or repair of the Property or to the sums sccured by this Mortgage.

Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned
Unit Developments, Borrower shull keep the Property tn good repair and shall not
comutmit waste of permit impairment or deterioration of the Property and shall comply
with the provisions of any tease if this Morigage is on a leasehold. If this Mortgage is
opa it in o condominium or a planned unit developiment, the Borrower shall perform
all ofths Borrower's obligutions under the declaration or covenants creating or
governinpthe condominium ot plunned unit development, the by-laws and regulations
of the conustinium or planned unit developinent, und constituent documents.

Protection of Lexder's Sccurlty. It Borrower fuils to perform the covenants and
agreements contained snthis Mortgage, or if any action or proceedings is commenced
which materially affects the Lendet's tnterest in the Property, then the Lender, at the
Leadet's option, after givingnoticed to the Borrower, may make such appearances,
disburse such sums, including rensonable attorneys® fees, and such action as necessary
to protect the Lender's interest.

Any amounts disbursed by the Lender sinll become additional indebtedness of the
Borrower as secured by this Mortgage witn interest thereon as stated on the Note.
Unless the Barrower and the Lender agree sucivamount will be payuble upon notice
from the Lender requesting payment.  Nothing eositained in this section shall require
the Lender to incur any expense or take any action aercunder,

Inspection. The Lender may make or cause to be tade reusonuble inspections of the
property, provided that the Lender gives the Borrower noticz prior (o the inspection by
specifying the reasons for the inspection and the interest the Leader has in the property.

Condemnation. The proceeds of any awards or claims for damages, <irect or
cunsequential, in connection with any condemnation or other taking of (ae Property, or
part thereof, or for conveyance in lieu of condemnation, are hereby assigried and shall
be paid to the Lender, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage,

Borrower Not Released; Forbearance By Lender Not a Walver, Extensions of the
time for puyment or modification or amortization of the sums secured by this Mortgage
granted by the Lender to any successor in interest of Borrower shall not release in any
manner, the liability of the original Borrower und the Borrower’s successors in interest,
The Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payments ot otherwise modify the amortization of the sums
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seeured by this Mortgage by reason of any demand mude by the original Borrower and
the Borrower's suceessues in interest,  Any forbearance by the Lender In exercising
any right or remedy hereunder, or otherwise afforded by applicable law, shall not be u
waiver of or preciude the exercise of any such right or remedy.

Successors nnd Assigns Bound: Joiut und Several Liubitity; Co-signers, The
covenants and agreements herein contained shall hind, and the rights hereunder shall
inure to, the respective suecessors and assigns of the Lender und the Borrowet, subject
to the provisions of Paragraph 15, All covenants und ugreements of the Borrower shall
be joint und severat, Any Borrower who signe this Mortgage, but does not execute the
Mo is () co-signing this Mortgage only to mortguge, grant und convey that the
Borrower's interest in the Property to the Lender under the teems of this Mortgage, (b)
not perscially liable on the Note or tader this mortgage, und (¢) ugrees that the Lender
and any otliee’ Boreawet hereunder may agree to extend, modify, forbear, or make any
accommodutiona with regards to the terms of this Mortgage and or the Note without the
Bortower's consat angd without eeleasing the Borrower or modifying this Mortgage to
that Borrower's inteeoat-dn the Property.

Notice, Lxeept for any nosiee required under applicable laws to be given in another
mannet, (1) any notice to (e gotrower provided for in this Mottgage shull be given
by delivering it or by mailing the Twotice by certitied mail addressed to the Borrower al
the Property Address or at such othe! addresy as the Borrower may designate by o
notice to the Lendut as provided herein and (b) any notice to the lender shull be given
by certitied mail to the Lender's address siared herein or to such other addreys as the
Lender may designate by notice to the Bortowsr:” Any notice provided for in this
Mortgage shall be deemed to have been given wiie Borrower or the Lender when
given in the mannet designated.

Governlng Lusw; Severabllity, The state and local laws gppiicable to this Mongage
shall be the laws of the jurisdiction in which the Property is loceted.  The forgoing
settence shadl not Himit the applicabitity of federal law to this Murtpsge.  In the event
that uny provisions or clause of this Mortgage o Note contlicts witl the applicuble luw,
such conflict shall not aftect other provisions of this Mortgage or the WNaie which can
be given eftect without the contlicting provisions and to this end the provisions of this
Mortgage and the Note are declared to be severable, As used herein "costs,”
"expense,” and “attorney fees” include ull sums to the extent not prohibited by
applicable law or limited hetein,

Borrower's Copy. The Borrower shall be furnished u conformed copy of the Nate
and of this Mortgage at the time of execution or after recordution hereot.

Rehabllitation Loan Agreement, Borrower shall fulfill ull of the Borrower’s

obligations under any home rehubilitation, improvement, repait, ot other loan
agreement which the Borrower enters into with the Lender. The Lender, ut the
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f Lender's option may require the Borrower to execute and deliver to the Lender an

y assignment of rights, claims, or defenses which the Bortower may have against

s parties who supply labor, materials, or setvices in connection with improvements

Y made to the property.

i

L, 15) Transfer of the Property or a Beneficlal Interest in Borrower, {f all or any part of
S the Property ot any interest in it is sold or transferred (or if o beneficial interest in the

Borrower is sold or transterred and the Borrower is not a natural person) without the
Lender’s prior written consent, the Lender at its option may reguire immediate
payment in full of aill we sums secured by this Mortgage. However, this aption shall
nevbe exercised by the Lender if prohibited by federal law as of the dute of this
Mortgoge.

If the Lenderexercises this option, the Lender shall give the Borrower notice of
aceeleration. “Tle notice shall provide a period of not less than 30 days from the date
the notice is delivered o mailed in which the Borrower must pay all sums secured by
this Murtgage. 1 tae'Borrower fails to pay these sutns prior to the expiration date of
the specified period, the Leider may invoke any remedies permitted by this Mortgage
without further notice or deniand on the Borrower,

NON-UNIFORM COVENANTS. Tl Borrower and the Lender further covenamnt and ugree
as follows:

16) Accelerntions; remedies, Upon the Borfoseer's breach of any covenant or agreement
of the Borrower in this Mortgage, including Y covenant to pay when due any sums
secured by this Mortgage, the Lender prior to pcceleration shall give notice to the
Botrowers provided in puragraph 11 specitying (1) the breach; (2) the action required
to cure such breach; (3) u date not tess than 10 days e the dute the notice is malled
to the Borrower, by which the breuch awst be cured; and-(4) that failure to cure such
breach on or betore the date specitied in the notice may resslt in acceleration of the
sums secured by this Mortgage, foreclosure by judiciul procecaing.-and sale of the
Property. ‘The notice will furthee tntorm the Botrower of the rigat tu sinstate
after uccelerution and the right to assert In the foreclosure progeeding (2 nonexistence
of a default or any other defense of the Borrower to ucceleration and forecinsure, 1If
the breuch is hot cured on ot before the date specitied in the notice, the Lender may
declure all of the sums secured by this Mortgage to be immedintely due and puyabie
without further demand and may foreclose this mortguge by judiciul proceeding. The
Lender shadl be entitled 1o colleet in such proceedings all expenses of foreclosure,
includinng. but not timited to, reasonable uttorneys® fees and costy of documentary
evidence, nbstracts and title reports.

{7) Borrower's Right to Reinstate, Notwithstanding the Lender's accelerution of the
sums secured by this Morigage due to the Bortowet's breach, the Borrower shall have
the right to have any proveedings begun by the Lender to enfotce this Mortgage
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fo discontinued at any time prior to the entry of o judgement enforcing this Mortgage it
3 (@) The Borrower pays all sums which would then be due under this Mortgage and
the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
i covenants ot agreements of the Borrower contained in the Mortgage. (c) the Borrower
{: pays ull reasonable expenses incurred by the Lender provided in paragraph 16,

L including but not limited o, reasonable attorneys’ fees; and (d) the Borrower takes

{5 such action as the Lender may reasonably require to assure the lien of this

Mortgage. The Lender’s interest in this Property and the Borrower’s obligation to
pay the sums secured by this Mortgage shull continue unimpaired.  Upon such
payment and cure by the Borrower, this Mortgage and the obligations secured hereby
skatl remain in full force and effect as if no acceleration had occurred.

18)  Assignioziit of Rents; Appolntment of Recelver. As additional security, the
Burrower Ticteby assigns to the Lender the rents of the Property, provided that the
Borrower shail.girior to the seceleration under paragraph 16 hereof or abandonment
of the Property. sdve the right to colleet and retain such rents as they become due and
payuble.

Upon acceleration under parzgraph 16 hereol or abandonment of the Property, the
Lender shall be entitled to havr s receiver appointed by court to enter upon, take
possession of and manage the Froserty and to collect the rents of the Property
including those past due.

All rents collected by the receiver shall oeapnlied first to payment of the costs of
management of the Property and collections’of rants, including, but nat limited to,
receiver's fees, premiums on recetver's bonds and-reasonable attorney’s fees, and then
to the sums secured by this Mortgage, The receiver shall be liable to account only for
those rents actually received,

19) Release. Upon payment of all sums secured by this Mortgage, the Lender shall release
this Mortgage without charge to the Borrower. The Borrower shall nay all costs of
recordation,

20)  Walver of Homestend, The Borrower herehy waives all rights of homestead
exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEEDS OF TRUSTS.

The Horrower and the Lender request the holder of any mortgage, deed of trust or other
encumbrance with a lien which bas priority over this Mortgage to give Notice to Lender at the
Lender's address set forth on page one of this Mortgage, of any detault under the superior
encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHEREOF. the Botrower hus executed this Morgage,

;) 2
(Seul) ’,é/pm/ﬁkwmﬂ%) (Seal)

{Seal) {Seal)

STATZOF ILLINOIS
COUNTY 9K

SS:

L. a Notary Public in and for said County inthe Stue aforesaid, DO HEREBY CERTIFY THAT
KATHY E KIERMEIER GLENN KIBRMLIZY personally known 1o me 1o be the same person whose
e is subseribed to the forggoing instrument, aeprared befure me this day in person and acknowledged that signed and
delivered said tnstrument Il% own free and voluniary act for the uses and gurposes therelt set torth,

GIVEN under my hand and Notarinl Seal this ?} 3/-,4( day of

{7 OPFICIAL 8EAL —g
i PARBARA A, MALLERS 4 N/
! Ny

3 PUBLIC, STATE OF ILLINCIS
“Q4ON EXPIRES &1 1909 M
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LOT 89 IN WOODLANDS I, BEING A RE-SUBDIVISION OF PART OF LOT 3 IN DEEK'S
SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 144 OF SECTION 14, TOWNSHIP 41
NORTII, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTI! OF A LINE
100,00 FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE OF THE NORTHEAST 14 OF
THE SOUTHEAST 1/4 OF SECTION 14 AFORESAID IN TUE VILLAGE OF STREAMWOOD, IN
COOK COUNTY, ILLINOIS.




