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THIS MORTGAGE ("Secutity Instrumemt") iz givenon - JULY  15TH, 199
GRORGE CASTANEDA AND CYNTHIA CABTZniDA, HUBBAND AND WIPFl

The mortgagor is

("Borrowet”).
Thix Security Instrument is given to LL PUNDING CORP.

, whicl:
is organized and existing utler the laws of THE BTATY. 9F MARYLAND . ikl whose address ix
6420 BRYN MAWR AVENUER, #4321, CHICAGO, IL 4611 ("Lender").
Borrower owes Lender the pringipul sum of ONE HUNDRED ONB- THOUSAND AND NO/100+ « « « o = w =
--------- - Dolars )8 % 101,000.00 ). This debt is evidenced by Borrower's note
dated the xume date as this Security Instrument ("Note™), which provides o ionthly paymemts, with the full debt, I not
puid enrtier, due wikl puyable on - AUGUST 18T, 2028 . This Svenrity Instrument secures (o Lender: (a) the
repavinent of the debt evidenced by the Note, with interest, and all renewals, eaiensions and moditications of the Note:
by the payment o all other sutx, with interest, advanced under paragraph 7 to protest the security of this Security
Inscruttient; and (¢ the performance of Borrower' . covetants wnd agreenents under this Security Tnstrument und the
Nute. Por this purpose. Borrower does hereby mortguge. grant and convey to Lemder (e following described property
lovited in COOK Coutty, lllinols:

SRR BXHIBIT "A" ATTACHED MERETO AND MADE A PART HERROY
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which has the address of 15 N. DELPHIA AVENUE . PARK RIDGE
[Street] (Cuy]|
Nineis 60068 ("Property Address™);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and tixtures now or hereafter i part of the property. All replacements and additions shall also be covered
by this Sevurity Instrunient. All of the furegoing is referred to in this Security lnstrument as the “Property.”

BORROWER COVENANTS that Burrcwer is lawhully seised of the estate hereby conveyed and has the right to
morigage, grantand convey the Property and thut the Property is unencumbered, except for encumbrances ot record,
Borrower warcans: and will defend gencrally the title to the Property against al) cluins and demands, subject o any
encumbrances of cecrivd.

THIS SECURIT N ETRUMENT combines unitorm covenants for national use and non-uniform ¢ovenants with
limited variations by jurisdivtion to constitute & uniform security instrunient coveting real property,

UNIFORM COVENANTSBorrower and Lender covenant and agree as follows:

1. Puyment of Principal nnd Intzrest: Propayment and Late Charges.  Borrower shull prompuly pay when due the
principal of and interest on the debt evidenced by the Note und any prepuyment and late churges due under the Note.

2. Funds for Tnxes and Ensurance. Sugject io applicuble faw or o & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due ungs-the Note, until the Note is paid in full, « sum ("Funds”) for: ()
yearly taxes and assessiments which may attain ptiordy eves this Security Instrument us a lien on the Property; (b) yearly
leusehold payments o1 ground rents on the Property, if suy; (¢ yearly hazird or Property insurance premiuins; (d) yearly
flood insurance premiums, it any; (¢) yeurly mortgage [nsieaeas premiums, if any; and (B any sums payable by Borrower
to Lender. in accordunce with the provisions of purugraph 8, (i lieu of the payment ot mortgage insurance premiums.
These items ate called "Eserow [tems.” Lender may, at any time.<otect and hold Funds in an amount not o exveed the
maximum ameant a Cender for a federatly reluted moregage loan misy require for Borrower's escraw accoutit under the
federa]l Real Estate Settlement Procedures Act of 1974 as amended from e to time, 12 U.S.C. § 2601 ef seq.
("RESPA™}, unless anather lasw thut applies to the Funds sets o lesser amount, 447 so, Lender way, at any time, collect
und hold Funds in an amount not to exceed the lesser amount.  Lender may <siamate e nmount of Funds due on the
basis of current data and reasonable estinutes of expenditures of tuture Escrow {lsue or otherwise in accordance with
applicable lyw.

The Funds shall be held in an institution whose deposits are insured by o federal aggaey, instrimentality, or entity
tinctuding Lender. it Lender is such st instituttont or b any Federal Home Loan Bauk. Loader shall apply the Funds to
puy the Escrow ltems.  Lender may not charge Borrower for holding aid applying the Funds..raually analyzing the
escrow aecount, or veritying the Escrow [tems, unless Lender pays Borrower interest on the Furas and applicable law
permits Lender to nake such o churge. However, Lender may require Borrower to pay & one-tite charge for an
independent real estate tax reporting service used by Lender in vonnection with this loan, wiless applicaile faw provides
ntherwise.  Unless an agreement is made or applicable law requires iaterest to be paid, Leader shull not be required to
piy Borrower uny interest or ewrnings un the Funds, Borrower and Lender may agree in writing, however, thut interest
shal! be puid on the Funds. Leader shalt give to Borrower, without charge, an annua) aceounting of the Punds, showing
credits und debits to the Funds and the purpose for which each debit to the Funds was made. 'The Punds are pledged as
additional security tor all sums secured by this Securley [nstrument.

1t the Funds held by Lender exceed the mmunts pertnitted to be held by applicable liw, Lender shiall account to
Borrower tor the excess Funds in accordance with the requirements of upplivable Taw. [F the amount of the Punds held
by Leudet ut any thne is not sufficient to pay the Bscrow ltems when due, Lender may so notify Borrower 10 writing,
and, in such cuse Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall nake up
the deficlency tn no more than twelve monthly puyments, at Lender's sole discretion.

Upon puyment in full of all sums secured by this Security Instrutnent. Lender shall promptly refund i Borrower any
Bunds hetd by Leter. [F utider paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition
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or sale of the Property. stiadl apply any Funds hetd by Lender nt the tiue of aequaisition or sule ns a credit uguingt the
suitix secured by Unx Security [nstrument.

3. Application of Puyments, Unless applicable aw provides otherwise, all paymenty received by Letder under
paragraphs | and 2 shall be applied: firse, w any prepayient charges due under the Note; secand, to atiatnty payable
utider purngraph 2: third, to hsterest due; fourth, o principal due; and lust, to any late charges due under the Note,

4. Charges: Liens, Borrower shall pay all taxes, axsessments, chnrges, tines and hnpoxitions attributable 1o the
Property which iy sttatn priority over this Security {nstrument, wid lessehold payments or ground rents, if any.
Borrower shall pay these obfigations in the manner provided in paragraph 2, or i tiot paid it that nwamer, Borrower shutl
pay ther o tinedirectly o the person owed payient.  Borrewer shal) promptly farnish w Lender all notices of amounts
o be puid under shes puragraph.  1F Borrower makes these payiments directly, Borrower shall prompily furnish o Letder
reveipts evidencing the payments.

Barrower shidl promotly discharge any lien which hax priority over this Security {nstrument unbess Borrower: (@)
agrees in writing to tie rieenent of the obligution secured by the tien in o nunner aceeplable to Lenders (b ontess i
good faith the lien by, or deiands against enforcement of the Hen in, legal provceedings which in the Lender's opinion
operate to prevent the enforcereat of the Hen; or (o) secures tram the holder of the lien un agreetnent satistuctory to
Lender subordituting the lien aodis Security Instrwment. 1 Lender determines that 2y part of the Property is subject to
a lien which may atwin priority ovee tus Secarity Insirument. Lender sty give Borrower o notice identifying the Jlen.
Borrower shull satisty the Jien ur ke e or more of the actions set forth above within 10 days of the giving of notice.

L. Hazard or Property Insurance. tarruawer shall keep the improvenients now existing or hereafter erected on the
Property insured against loss by fire, hazards Giwiuded within the term "extended coverage” und any other hazards,
including tloods or flooding. for which Lender regvires insutunee.  This insurance shill be mainmined in the anounts and
fur the periods that Lender requires. The insurned carrice providing the insuratice shall be chosen by Borrower subject
to Lender's uppraval which shall not be unreasonably vithheld. IF Barrower Fuils to saintuit coverage dexcribed above,
Lender nuy. at Lender’s option, abtain coverage to protedt Lender's rights in tie Property In accordance with paragraph
7.

Al insurgtice policies wnd renewals shall be ucceptabie v tencer and shall include o stundard niorigage clause,
Lender stiall huve the Hglit o hold the policles and renewals. 1 Lander requlres, Bartawer shall promptly give o Lender
all receipts of paid premiwus wnd renewal notices, I the event ofloss, Barrower shall give prompt tiotice to the
insurnnce carrter and Lender.  Lender may nuke proaf of foss if not nude poomptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeas shall be gpphied to restorstion or repuir
of the Praperty dunaged, it the restoration or repair is economically fessible and Lender's security is not lessened. 1Y the
restoration or repair is not cconomivally feasible or Lender’s security would be leczened, the insuratice proceeds shall be
applied to the sums secured by this Security lnstrnment, whether or not then dug, with any excess paid 10 Borrower, 1f
Borrower abundons the Property, ur does not answer within 30 days a notice from Lenderhat the insurunee carrier has
offered to setle a claim, then Lender may collect the insurance proveeds, Lender nay wie the ntoceeds to repair or
restore the Property ot to pay sums secured by this Security Instrument, whether or not then.sus” - The 30-day period will
begin when the notice is given,

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds 1o princinzt shatl not extend or
postpone the due dute of the monthly paytents referred 1o in paragraphs 1 and 2 or chunge the amount of the paytients,
It under paragraph 21 the Property is acquired by Lender, Borrower's right to uny insurance policies and proceeds
resulting from dumage to the Property prinr to the acguisition shafl paxs o Lender to the extent of the xums seeured by
thix Security Instrumeny ivunediately prior to the acquisition.

6. Qccupancy, Preservation, Malntenance and Protection of the Property; Borrower's Lorn Application:
Leascholds. Borrowet shall ogeupy. extablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shaif comtinue ta oceupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise ugrees in writing, which consent shall not be
unireasonably withheld, or unless extenusting circumstances exist which are beyond Borrower’s control.  Borrower shall
not destroy. duttuige or iimpair the Property, wllow the Property to deteriarate, or commit waste on the Property.
Borrower shall he in defianlt it uny tocteiture action or proceeding, whether civit or criminal, is begun thay in Lender's
good faith judgmen could result in forfeiture of the Property or otherwise materially impair the len created by this
Security Instrument ar Lender's security interest.  Borrower nuy cure such & default and reinsiate, s provided in
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paragruph 18, by causing the avtion ot proceeding to be dismissed with a ruttng that, in Lender's good fukth
determination. preciudes furfelture of the Borrower's iiterest in the Property or other materiat lupatrment of the Hen
created by this Security tistrument or Lender's security interest.  Borrower shull also be in defuult If Borrower, dutliy
the loan applivatton process, gave materially false ar incourate intormation or statements o Lender (or falled 1 provide
Lender with any stuaterial informustion) in conpecton with the Toan evidenced by the Note. including, but not Hmited to,
repreventationy convertiing Borrower's secupancy of the Property ns u principul residence. I thiv Security Tustrument is
on a feasehold, Borrower shighl comply with the provisions of the lease. IF Barrower ucquires fee title to the Property, the
teusehold and the fee title shalt tot mierge unles Letider ugrees tu the niorger in writing.

7. Protection of Lender's Rights in the Property. 1€ Borrower fills to perform the covenitts and dgreettionty
contuined in ths Security Disteviient, or thete s u legal proceeding thit muy stgnitieantly affect Lender's rights in the
Property tsuctics o proveeding th bankrupiey, probute, for condenuition or forfelture ar - enforee laws or reguintions),
then Lender nuy deand pay for whutever is necessury to protect the vulue of the Property and Lender's riglits in the
Property. Lender'wasztons tmy hlude paying any suni secured by u lien which hus priority over this Security
lnstrument, appeartagbo-sourt, paying reaxotuble atiorneyx’ fees and entering ou the Property to nuke repairs,  Although
Lender muy tuke actlon wigfes thix paragraph 7. Lender does not bave to do so.

Aay mnounts disbursed Sy’ Lender under this parageaph 7 shalt become additional debt of Borrower secured by thix
Seourity tnstrument.  Usdesz Darrower sind Lender ayree to otlier terms of pavinett, ese stounts shafl beur futerest
from the dute of dishursement at (e Note rte and shall be puyable. with interest, upon totive from Leader 10 Borrower
regueNting paynietit.

8. Moartgage Insuratice. Y Lendet vaquired morigoye tnsurmnee oy o conditlon of moking the loan secured by this
Security fusteument, Borrowee shall pay the pieitivmy required to maintain the mortgrge nxusunce tneftec. (F, for sy
feasetn, the murtyage insurawe vovernge requires by Lender fapses or ceases to be in effect, Borrower shall pay the
premiuttix required o obtatn covernge subxtantiafly ecaivalent to the mortgige nsurance previously fn effect, ut & cost
subsinnitiatly equivatent to the cost 1o Burtower of the morygage tnaerae previously in effect, frot an altermite mottgage
insurer approved by Lender. {1 substantinily equivalent e ogage insarance coverage Is not availabte, Borrower shult pay
to Lercler cavh month o xum equial o ane twelfth of the yearly mortguge inxurance prettumm being paid by Borrower
when the tisurane coveruge lapsed o ceused to be in effect.” Lender will acoept, use and retain these payimetits an o fosy
rexerve 1o llew of mongage insurance. Loxs reserve paynietis ny oo longet be tequired, ot the optlon of Lender, if
morigage insursnee coverage Gin the amount sud tor the period (i Lendsr requires) provided by un thsurer approved by
Lender again becotiex available and is obtained. Botcower shall pay e proadums reguited to maintain mortguge
Inxurunce 10 etfect, or w provide a Joss reserve, unt the requirament forvaotgage Insuratice ends in accordanice with any
written ugreemient beiween Borrower md Lender or appiicable luw.

9. Inspection. Lender or itx agent may ke reasannble etries upon and inspeetiot of the Property. Lender shall
pive Borrower notice st the time of ar prior o s inspection specifying reasomuble causeior the lispection,

10, Condemaation. The proceeds of any award or clalim tor damages, direct or conscgreniiat, in connection with
utty candemnation ot ather wking of any part of the Property, or for conveyance in Heu of coadenton, ure hereby
assigned and shatl be pald to Lender,

11 the event of a totad taking of the Property, the proveeds shall be upplied to the sums secured by thiv Security
Lustrument, whethier or not then due, with any excess paid 10 Borrower. In the event of o partinl tking of the Property it
which the tubr murket value of the Property immedintety betore the wking ix equal o ot greater than the amount of the
sums secured by this Secutity Instriment iinmediutely before the taking, unless Borrower und Letider otherwise agree in
writing, the sums secured by this Security Justruttient shall be reduced by the amoune of the proceeds multiplied by the
followlny fraction: (0 the wotal amount of te sums secured immediatety defore the taking, divided by (b) the falr imnrket
vatue af the Property itutnedintely betore the taking. Any baluiwe shall be pald w0 Borrower. it the event of o partial
taking of the Property in which the Yalr nsurket value of ithe Property immediatety belore the taking is less than tie
amonnt of the sums secured iniediately before the taking, unless Borrower and Lender otherwise ngree tn writing or
unless applivable law otherwise provides, the proveeds shall be applied to the sums secuted by this Security Instrunwent
wiiether o not the sums are then due.

It the Propenty is abandoned by Borrower, or if, ufter uotice by Lender o Borrower thut the condenmor offers to
wake ut award or settle o claitn for damages, Borrower fuils (o respand to Lender within 30 days after the date the siotice
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is given, Lender is authorized to collect und apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrusnent, whether or not then due.
Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments reterred to in paragraphs | und 2 or chunge the amount of such payments.

11. Borrower Not Relensed: Forbearnnee By Lender Not a Walver.  Extension of the time for payment or
wiodiflcation of awortization of the sums secured by this Security Instrument granted by Lender to any sucvessor in
interest of Borrower shall not operate to releuse the Hability of the original Borrower or Borrower's successars in interest,
Lender shall not be reguired to comnence proceedings against any successor in interest or refuse o extend tinge for
puyment or otherwise modify amortization of the sums secured by this Security lastrumet by reason of any demnd made
by the original Borrower or Borrower's suceessors it interest. Any forbearance by Lender in exercising any right or
remedy shall oo by o waiver of ar preclude the exercise of any right or remedy.

12. Successore nrd Assigns Bound; Joint and Severnl Liability: Co-signers. The covenatits aiml agreements of this
Security Instrument stallbind wiwd benetit the successors and assigns of Lender and Borrower, subject to the provistons of
parugenph 17, Borrower s covenants and agreements shall be joint und several. Any Borrower who co-signs this
Security Instrument but does i execute the Note: (i) is co-signing this Security Instrument only to mortgage, grant and
convey thut Borrower's itterestanihe Property under the tertis of this Security Instrament; (b) is not personally obligated
t pay the sumns secured by this Security lustrnent: and () agrees that Lender and any pther Borrower nuly agree to
extend. modity, torbear or mauke any veconunodations with tegard to the terms of this Security Instrument ot the Note
without thut Borrower's consent.

13, Lonn Charges. [F the foan secured &y 4 Security [hstrunrent is subject o o law witich sets maxiomm foan
churgex. and thit Jaw ix Anally interpreted so hat e interest or ather loan charges cullected of to be coltected in
connestion with the loun exceed the permitted Hmite, theee () any such loan churge shull be reduced by the umoutt
fiecessary o reduce the chisrge to the pertnitted Hmit; and (0} any sums alrendy collected from Borrower which exceeded
perimitted limits will be refunded to Borrower. Lender iy choose to take this refund by reducing the principal owed
utider the Nute or by making u direct payment to Borrower. 4t % refund reduces principal, the reduction will be trented ax
u partial prepaymient without uny prepaytnent chirge under the Mote.

14, Notleex. Any notice 1o Borrower provided for in this Secazicy Instrutnent shall be given by delivering it or by
wailing it by Orst class mali unless applivable law requires use of anothe: medbod.  The notice shall be directed to the
Pruperty Address or sty ather address Borrower designates by notice 1o Leraris, Any notice to Lender <hull be given by
fest cluss nudl 1o Lender's uddress stated hereln or uny other address Lender d2aigintes by notice to Borrower,  Any
totice provided for in this Security Instrutnent shull be deemed to have been giver o Borrawer or Lender when given ux
provided in this paragraph.

15, Governlug Lawt Severnbliity, ‘This Security Instrument shall be governed by federe: Liw and the law of the
Juelsdivtion in which the Property Is lovated. 1t the event that any provigion or clause of thissecurity Insteutient or the
Nate cotitlivis with applicable liw, such condlict shall not aftect other provisions of thix Security ituiment or the Note
which can be given eftect without the conflicting provision. Tu thix end the provisions of this Secur!¢ Ttstrunwent and
the Note are decluted to be severable.

16. Borrower's Copy. Burrower shall be given one cotiformed copy of the Note and of this Sevurlty tistrutiet.

17, Treansfer of the Property or a Beneflcinl lnterest In Borrower, 11 all or any part of the Property or ahy
terest bn i is sold or tunsferred (or iFa beneticial interest in Borrower ts sold or transferred und Borrower is not a
natural persom without Lender's peior written cotisent, Letdet iy, at its option, require inmediate puyment in full of
all sums secured by this Sevurity Instrumient. However, thix aption shall not be exercised by Lender it exervise i
prohibited by tederal law ux of the dute of this Securhy Instrument.

I Letwder exercisex this uption, Lendet shall give Burtower notive of accelerution.  The notice shalt provide o perod
of ot tess thun 30 duys feotn the date the notve ix dellvered or mabled within which Borrower must puy all sums secured
by this Security Instrument. I Borrowet Fails to pay these sum prios to the explration of this period, Lender may invoke
any remedies perinitted by this Security Instrutient without furthee notice or demund on Borrower,
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18. Borrower's Right to Relnstate. 16 Borrower uweets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued i any time prior to the earlier of: (1) 3 duys (or such other period
s applicable law nuay specity for reinstatenient) before sale of the Property pursuint to any power o sule contuined tn
this Security Instrument: or (b entry of a judgerent enforving this Security lnstrument. Those conditfons are that
Boceower: (u) pays Lender all sums which then would be due uuder this Security Insirument and the Note as if no
acceteration oceurred: (b) cures any defiult of any other covenants of agreements; (¢} pays ull expenses incurred in
enforcing this Security Instrument, including, but not timited o, reasonable attorneys’ fees; and (d) takes such uction s
Lender way reusonably require to assure that the lien of this Security Instrument, Lender's rights in the Property nnd
Borrower's abligation to pay the sums secured by this Security Instrument shalt cotinue unchunged. Upon reinstatement
by Burrower, this Security Instrument und the obligations secured hereby shiadl remain fully effective as i1 o neceleration
had oceurred.  However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nzt Chunge of Loun Servicer. The Note or o partial interest in the Note (together with this Security
(nstrutienty way be (b nne or more times without prior notice to Borrower. A siake iy result in a change in the entity
(knawn as the "Loan Sarvicer™) that collects monthly payments due under the Note and this Security Instrument.  There
also may be ong o more chiwes of the Loan Servicer unrelited to o sate of the Note. IF there is a change of the Loan
Servicer, Borrower will be giversvritten notive of the change in accordance with paragraph 14 above and applicable law.
The notice will state the aame wbiddress of the new Loan Servicer and the address to which paytents shouid be made.
The notice will also contain any othe: information required by applicable law.

20. Hazardous Substances. Borrowe; sha'l not cause or permit the presence, use, disposal, storage. or releuse of
any Hazardous Substatices on of in the Propssty- Borrower shalt not do, nor allow anyone eise to do, anything aftecting
the Property that is in viokdion of any Bavirotsienial Law. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities < Mazardous Substances that are generally recognized 1o be
appropriate to nonnal residential uses and w maintentnce 28 the Property.

Burrower shall promptly give Lender written notice Of any investigation, claim, demand, lawsuit or other action by
aiy governmental or regulatory agency ur private party invo!vivg the Property and any Hazirdous Substunce or
Enviroumental Law of which Borrower hus sctunl knowledge. 't Porrower learns, or is notitied by any gavernnental or
regulatory authority, that any removal or other remediation of uny Hizardous Substunce aftecting the Property bs
necessary, Botrower shalt promptly take ull necessary remedinl actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanices” are those suostances defined as toxic or hazirdous substances
by Environmental Law and the tollowing substinces: gusoline, kerosene, otfhier flummable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos vi farmaldehyde, and ridioactive materluls.
As used in this puragraph 20, "Envirommental Law” means federal laws and laws.o1 the jurisdiction where the Property is
located that relate to health, sufety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower aud Lender turther covenunt and agree as follows:

21. Accelerntion; Remedles. Lender shall give notice to Borrower prior to acceleration fo?lowing Borrowes's
breach of any covenant or agreement In thiy Security Instrument (hut not prior ta acceleration seder paragraph 17
unless applicable Iaw provides otherwise). The notice shall specify: (w) the defauits (b) the action.reguirved to cure
the default; () a date, nat less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and () that fallure to cure the default on or before the date specified in the notlce may result in
accelerntion of the sums secured by this Securlty Instrument, foreclosure by Judicial proceeding and sale of the
Property. The notlce shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non<existence of a default or any ather defense of Borrower to acceleratlon
andl foreclosure. It the default Is not cured on or before the date specified in the notice, Lender, at its option, may
require Immediate payment in full of all sums secured by this Security Instrument without further demund and
may foreclose this Security tnsteument by judicial proceeding. Lender shall be entltled to collect all expenses
incurred fn pursulng the remedies provided in this paragraph 21, Including, but aot Umited to, veasonnble
attorneys’ fees and costs of title evidence,

22. Refense. Upon paynient of all sums secured by this Securlty Instrument, Lender shal) relense this Security
Ingtrumenn without charge to Borrowee. Botrower shal! pay any recordation costs.
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23, Walver of Homestend,  Borrower waives all right of homestead exemmption in the Property.

24, Riders to this Security Instrument. [1f one or tore riders are executed by Borrower and recorded together
with this Securlty Tustrument, the covenanis und agreentents of each such rider shull be tncorpotuted fnto wnd shuld amend
and supplement the covetns and ugreciments of this Security [nstrument as i the rider(s) were u purt of *his Security
lustrument. Check applicable boxies}

Adjustable Rate Rider Candominium Rider I - 4 Family Rider
Gruduated Pavinent Rider Plamed Uult Development Rider Biweekly Payment Rider
Bulloon Rider Rate linprovement Rider Sevond Home Rider
V.A. Rider Othet(x) [apecity)

BY SIGNING BELOW, Borrower aceepts and agrees to the termis und covenants contained in this Security
tnstrument and i aey-ridee(s) executed by Borrower and recorded with it

Withesses:
- jj enef (‘( v 1 ‘ /"r (Seul)
GEORGE gn(S'mNEDA -Burrower
L]
l‘l'}’ ) J . () . o /
Do AT i /f‘a;f( goler ,-'([- (Seah)
CYNTHIA CASTANEDA -Borrower
~ (Seal)
-Borrower
= (Seul)
-Borrower
STATE OF ILLINOIS, (pn A County ss:

1t /L R 2 <. , 4 Nutary Publiz it and for said county and state
do hereby cenity thit  GEORGE CASTANEDA AND CYNTHIA CASTANEDA
persotinily ktiown to me to be the sumie person(s) whose name(s) subsceibed to the toregoing tnserarent, sppeared before
me this day in person, and acknowledged that THEY signed and delivered the xaid instiument us THEIR
free and voluntury act. for the uses and purpuoses thetein set tortly, . ,
Given under my hand and official seal, this 5 .47 dayof - ’)?_1 g/ Sy
* J

!
/

s

My Conuuission Expites: (L A{"'x’: A A A g
-Notury Public

This instrument wis prepared by: MOLLY RCBERTS

"OFFICIAL SEAL"
CAROL A WENNER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/19/98

ILLINOIS - Single Vamily - Fannle Mae/Feeddie Stac UNIFORM INSTRUMENT Furm Jo14 990
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1574 duy of guLy, 1998 ,
and is incorporated into and shall be deemed w amend und supplement the Mortguge, Deed of Trust or Security Deed
(the "Security Instrument”) of the satne date, RECORDED CONCURRENTLY HEREWITH, und given by the
undersignied (the “Borrower”) ta secure Barrower's Adjustable Rate Note (the "Note") 0 L1, FUNDING CORP.

(the "Lender™)
of the sume date atd covering the property described fn the Security Lstrument und located at:

15 N. DELPHIA AVENUE, PARK RIDGE, ILLINOLIS 60068
(Property Addresy)

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THe MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAZE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. 1%/ nddition 1 the covenams ang sgregnwenis nade in the Security Instrument,
Boreower nnd Lender turther covetunt ang agiee as follows:

A. ADJUSTABLE INTEREST RATE ANDGIONTHLY PAYMENT CHANGES
The Note provides for an initial Interest mwee 1 agg ™. The Note provides for chimges in the udjustable
interest rute und the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTRHLY PAYMENT CHANGES

(A} Chiange Dates

The adjustable interext eute | will puy may chinge on the  ¥S7T day of AUGUST, 2000 . and on
that day every wixth month thereatter.  Eagh date on which my tiey: isiterest rate could change s valled o "Change Date.”

(B) The Index

Beginning with the first Change Dute, my adjustable imterest rite willtx bused on an tndex. The "lndex” s the
average of interbank offered ratex tor six-month U.S. dollar-denominated depozits in the London market ("LIBOR"), us

ublished th The Wall Street Jotrnal. The most recent Index tigure availab's s of the tirst business duy of the month
mnrediately precediog the month in which the Change Date oceurs ix ealied the "Current Index.

I the Index iy no longer avalluble, the Note Holder will choose o new index fiai-iv bused upon compurable
intormation.  The Nute Holder will give me notice ol this choige.

(C) Calculntion of Changes

Befure ench Change Date. tre Noie Holder will caleutute iy tew interest tute by udd ng

FOUR AND THREE QUARTERS percentuge points ( 4.7150 /%0t the Current Index.
The Note Holder will then round the result of this addivion 1 the nearest one-eighth of otie percetage polnt (0.125%),
Subject to the Hinits stated in Section 4(D) below, this rounded amount will be my new interest ruce until the text
Chunge Date.

The Note Holder will then detertnine the aimount of the monthly payment thut would be sufticient to tepuy the
uttpuicd principat that 1 am expeied o owe at the Change Date in full on the nuturity date al my new interest rate In
substantiatly equal paymens. The rexult of this caleulation will be the new wmount of thy motthly paynient.

(D} Limits on lnterest Rate Chitiges

The interest rute | un regquired to pay at the tiest Change Dute will not be greater thun 12,900 Hoor less
than  11.400 %, Thereatter. my interest rate will never be incrensed or decreased on any single Change Dute
by tore that  ONE AND ONE HALF percentage polnt ( 1.500 ‘A) from the rate of
interext | hove been puying for the preceding six tonths,

My interest rate will never be grenter thun 18,400 %, which is called the "Maxinutn Rate.” My interest rate will
never be less that 11.400 *.

MULTISTATE AINUSTABLE RATE RIDER-LIBOR INDEX - Single Family - Modified Fredidie Mac Unifarm ladroment Form 3192 793
10 CANMILH
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(E) Effective Date of Changes

My tiew interest rate will beconie eftective on each Change Date. 1 will pay the smount of my new monthly
payiient beginning on the fest monthly payment date after the Chunge Dute until the amount of my mounthly payment
chunges again.

{F) Notice of Changes

The Note Holder will deliver or mail w me a notice of gny changes in my adjustuble interest rute and the amount of
my monthly payment before the eftective date of any change.  The notice will include information required by Tuw to be
piven me god also the title and wlephone number of a person who will answer any question | nay have regarding the
notive.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covziant 17 of the Security Instnnent is amended to read as follows:

Transfer o/ 12 Property or n Beneflcinl Interest in Borrawer, [F all or any part of the Property or uny interest
in it is sold or transeerssd (or iF 2 beneficial interest in Borrower is sold or transferred and Borrower is not a tuturat
person) without Lenger's arior written cotsenit, Lender nwy, at its option, 1equire immediate puyment in full of all sums
secured by this Security Dzsteument. However, this option shall not be exercised by Lender it exercise is prohibited by
federal law as of the date of tois Security Instrument.  Lender also shall not exercise this option i () Borrower causes
t0 be submitted to Lender inforution required by Lender to evaluate the intended transteree as it o new loun were being
made to the transferee; and (b Lander reasotably determines that Lender's security will not be impaired by the loun
assutnption and that the risk of a bresch of any covenant or agresnient in this Security Instrument is aceeptable to
Lender.

To the extent permitted by applicable haw, Lender may charge @ reasonable fee as o condition to Lender's consent to
the luan assumption. Lender may also require the transferee to sign an assumption ugreement that is sceeptable to
Lender and thut obligates the transferee to keeo =1l the promises and agreements made in the Note and in this Security
instrument,  Borrower will continue to be obligs ed vrder the Note und this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require inumediate gaynent in full, Lender shall give Bortower notice of
aceeletution.  The notice shall provide a perind of not leaban 30 days from the dute the notice is delivered or mailed
within which Borrower must pay all sums secured by this Seeurity ustrument. 1€ Borrower fails w pay Uiese sums prior
to the expiration of this period, Lender nuy invoke any remedtes p2rmitied by this Security lustrutient without further
natice or denwnd on Borrower.

BYd SIGNING BELOW, Burrower accepts and agrees to the ters gia coveinnts contained {n this Adjustuble Rute
Rider.

/ wife (o9 J b (Seuh)
GEURGE CA$TANEDA -Borrower

‘ !‘ ' " ! “I . .
LU g b b gl (Seal)
CYNTHIA CASTANEDA Borrower

(Seal)
-Rorrower

(SeaD
-Borrower

{Seal)
-Borrower

{Seul)
-Borrower

TAUM 11081900 I'nge 3ol d Do Prep s, Inc,
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T USQVIMITMENT FOR TITCRINFURANCE

ORDER NO.: 3000 000351504 sC ., BCHEDULR A (CONTINUBD)

CRLEOAL
GMD

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 32 AND NORTH 1/2 OF LOT 31 IN BLOCK 11 IN IRA BROWN'S ADDITION TO PARK RIDGE,
A SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 SOUTH OF RAILROAD OF SECTION
26, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINCIS,
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