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MORTGAGE

A THIS MORTGAGE {"Securily Instrument”) is given on May 29, 1998,

and Anthony Getsug .
husband’ and wite

t "Rorrower”s. This Security Instrusiat 18 given lo
{\, Executive Financial Corporation, which is org:mu.(.d and existing under the Jaws of T1linodis, and
wihose address iy
7301 North Lincoln Avenue, Stite 160, Lincolnwood, IL 60846 ("Lender”). Borrower owes
Lender the principal sum of Two Hundred @ighty Thousand Two Hundred Fifty and no/100
Dollars (118 §280, 250,00}
This debt is evidenced by Borrower's note dated the sime date as this Security Instrument ("Nowe”), which provides for
MSmonthly pavisents, with the Tull debt, if not paid earlier, du anc payable on June 1, 2028. This Security Instrument
secures o Lender: tay the repayment of the debt evidenced ky the Note, with interest, and all renewals, exiensions and
‘ Emn]:lu.umns ol the Note: (b) the payment of all other sums, with iiterest, advanced under paragraph 7 to proleet the securily
of tris Security Instrument; and (c) the performance of Borrower's coverants and agreements under this Security Instrument
Qam‘n ihe Note. For this purpose, Borrower does hereby mongage, grant ard “onvey to Lender the following described property
C_luculcd in Cook County, llinais:
< " ]
SHE ATTACHED LEGAL DESCRIPTION RIDER
PN 17222 302-002-0000

which has the address of 2617 South Michigan Avenue, Chicago, Illinois 60605
("Property Address”);

TOGETHER  WITH all ihe improvements now or hercafter erected on the property, ~and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shgll also be covered
by this Security Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Propeity.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and thiw the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generaily the title 1o the Property against all claims and demands, subject 1o any
encumbrances ol record.
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-22-302-002-0000

LEGAL DESCRIPTION:

PARCEL 1: UNITS 12, Pi, P10 AND G4 IN THE STUDEBAKER CORNER LOFTS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1A: LOTS 2, 3, 4 & 5 IN BLOCK 2 IN CROSBY'S SUBDIVISION OF THE NORTH 200 FEET OF
THAT PART SQUTH OF 16TH STREET OF BLOCK 2 OF CLARK'S ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE NORTH 6.10 CHAINS (402,60 FEET) OF THE SOUTHWEST FRACTIONAL 1/4 CF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PARCEL 1B: LOT 1 (EXCEPT THE SOUTH 2,17 FEET THEREOF) IN JASON GURLEY'S SUBDIVISION OF
THE NORTH PAPY OF BLOCK 3 OF ASSESSOR‘S DIVISION OF THE SOUTHWEST FRACTIONAL 1/4 OF
SECTION 22,  TCWNSHIP 39 NORTH, RANGE 14 EAST OF THE THTRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCI®.

ALSO KNOWN AS LOT 4\ IN ASSESSOR’'S DIVISION OF LOTS 1 & 2 IN JASON GURLEY'S SUBDIVISION
OF THE NORTH PARY Of PLOCK 3 OF ASSESSOR'S DIVISION OF THE SOUTHWEST FRACTIONAL 1/4 OF
SECTION 22, TOWNSHIP 2?2 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQOK
COUNTY, ILLINOIS.

PARCEL 1C: THE SOUTH 1.17 FEIT OF LOT 4 IN C. P. CLARK'S SUBDIVISION OF THE SOUTH 177
FEET OF THE WEST 1/2 OF BLCCHK & IN CLARKE'S ADDITION TO CHICAGO BEING A SUBDIVISION OF
THE NORTH 6.10 CHAINS (402.60 FFeu}! OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 13 BAS, OF.THE THIRD BRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDER AS
DOCUMENT 97628901 TOGETHER WITH ITS UNDIV(DED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOIS.DECLARATION AFORESPLL RECORDED AS DOCUMENT NUMBER 37628905,

PARCEL 2: NON-EXCLUSIVE EASEMENT FOR EGRESS ACPUSS THE AREA LABELED AS "CONCRETE PAD
UNIT D* ON THE SURVEY ATTACHED TO THE THIRD AMENDMINT TCO THE DECLARATION AFORESAID,
RECORDED AS DOCUMENT NUMBER 98156237,
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THIS SECURITY [NlSJ NEQ] combines ugo:m covenails fucr%almnn]Es)cM non-uniform covenants with

lmited variations by jurisdiction to constitute a unjform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lemder covenant and agree as follows:

I. Payment of Principal and I[nterest; Prepayment and Lale Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laute charges due under the Noie,

2. Funds for ‘Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
0 Lender ua the day manthly payments are due wnder the Note, uatil the Note is paid in full, a sum ("Funds®) for: (&) yearly
takes ad assessients which may attain priority over this Security Instrument as a lien on the Propeny, (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
preminms, it any; () yearly mortgage insurance premiumns, if any; and (f) any sums payable by Borrower (o Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.  These items are
called "Escrow ltems.” Lender iy, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount
a lender for a federally related mortgage loan may sequire {or Borrower's escrow account under the federal Real Esiale
Setifement Procedures Aet of 1974 as amended from time to time, 12 U.S5.C.§ 2601 ¢t seq. ("RESPA"), unless another law
that applies 1o the Fumds sets o fesser amount. If so, Lender may, av any time, colleet and hold Funds tn an amount not 1o
exceed the lesser amovsd. Lender may estimate the amount of Funds due on the basis of current dita and reasonable
estimanes of expenditurey” of fuure Escrow liems or otherwise in accordance with applicable law.

The Funds shall bz held in an instiiution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is'such an instiintion) or in any Federal Home Loan Bamk. Lender shall apply the Funds to
piy the Escrow Biems. Lender aday oot charge Borrower for holding and applying the Funds, anncally analyzing the escrow
account, or verifying the Escrow {lems uniess Lender pays Botrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender taay require Bortower 1o pay o one-lime chiarge for an independent  real estate tax
reporting service used by Lender in connecasn with this loan, unless applicable law provides otherwise. Unless an agreement
s made or applicable faw requires interest to e paid, Lender shall not be required 10 pay Borrower any imerest or carnings
on the Funds. Borrower and Lender may agree s2oweiung, however, that interest shall be paid on the Funds. Lender shall give
to Borrewer, without charge, an annual gecounting<pfihe Funds, showing credits and debits 1o the Funds amd the purpose
Tor which cactt debit 10 the Funds was made, The ‘Faras gre pledged as additional security for all sums seeured by this
Security nsirument,

I the Funds held by Leader exceed the amounts permided © be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requireitienis. of applicable faw. If the amount of the Funds held by
Lender at any time is a0t sufTicient 1o pay the Escrow [iems whed dae, Lender may so naiify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to anahecup the deficiency. Borrower shall make up the
deficieney in so more than twelve monthly paymenis, at Lender's sole iseretion,

Upon payment in Tull of a1l sums secured by this Security [nstrument, L<wder shall promptly refund 1o Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Prarenty, Lender, prior o the acquisition or
sale af the Property, shall upply any Funds held by Leader at the time of acquisiion or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all piynients received by Lender under
paragraphs 1 and 2 shall be applied: firs), to any prepayment charges due under the Note; second, 1o amounts payable under
paragraph 25 thard. to interest due; fourth, 1o principal due; and last, to any fate charges due vades the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impesiises auributable 1o the
Property which may attain priority over this Securily Instrument, and leaschold payments or ground cers, if any. Borrower
shall pav these obligations in the manner provided in paragraph 2, or i not paid in that manner, Bortower shalt pay them
on time dhrectly o the person owed payment.  Borrower shall promptly furnish to Lender all notices of ameuants 1o be paid
under this paragraph.  1F Borrower makes these payments directly, Borrower shall prompmly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees 1 wriling to the payinent of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which inthe Lender’s opition operate to
prevent the enforcement  of the lien; or (¢) secures from the holder of the lien an agreement satisfactory (o Lender
subordinating the lien to this Security [nstrument, If Lender determines that any part of the Property is subject to a lien which
may aitain priority over this Security lnstrument, Lender may give Borrower a notice idemifying the lien. Borrower shall
satisty the Hen or take one or more of the uctions ser forth above within 10 days of the giving ol notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now exisling or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
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floeds or Hooding, for which Ecmle\lrcqlurcs insurance. ;hms insurance s;;l;l ;; maintaingd in the amounts and for the

periods that Lender requires, The insurance carries providing the insurance shall be chosen by Borrower subject 1o Lender’s
approval which shall not be unreasonably withheld, [ Borrower fails 10 maintain coverage described above, Lender may,
Lender's option, obtain coverage (o protest Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and senewals shall be acceptable to Lender and shail include a standard mortgage cliause,
Lender shatl have the vight 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipis of paid premiums and renewal notices.  In the event of luss, Borrower shall give prompt notice to the insurance
carrier and Lewder. Lender may make prool of loss if not made prompily by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propesty damaged, 17 1he resloration or repair is economically leasible and Lender’s security is pot lessened. If the
festoration  of sepair s nol cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Istrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settde a claim, then Lender may collect the insurance proceeds. Leader may use the proceeds to repair or restore
the Property or o pay sums seeured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice s given

Unless Lendersnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due datz o7 the monthly payments relerred to in paragraphs | and 2 or change the amount of the payments.
IF under paragraph 21 the Zroperty is acquired by Lesder, Boyrower's right to any insurance policies and proceeds resulting
from damage (o the Property Oviar to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument  immediately  priov @ b acpisition.

6. Occupancy, Presgrvation, AZaintenance and Protection of the Property, Borrower’s Loan Application; Leascholds,
Horrower shall oceupy. establish, and us2 the Property as Borrower's principal residence within sixty days after the execution
of this Security lnstewwent and shali continue 1o occupy the Property as Borrower's principal residence for at teast one year
atter the diate ol accupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenwting circumstances exist which are Y%eyond Borrower's control. Borrower shiall not destroy, damage or impair
the Property, allow the Property to deterioraie, or corimit waste on the Property. Borrower shall be in default if any forfeire
action or procecding, whether civil or criminal, is begoethat in Lender’s good faith judgment could result in forfenure of
the Propenty or otherwise wmaterially impair the lien crearsd by this Security [nsteument or Lesder’s security interest,
Borrower may cure such a default and reinstate, as provised in paragraph 18, by causing the action or proceeding w0 be
dismissed willt a ruling thit, in Lender's good faith determinction. precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Szeudty Insirument or Lender’s security inlerest. Borrower
shall also be in default if Borrower, during the Joan application process, gave materially false or inaccurate information or
staterenes {o Lender (or failed 10 provide Lender with any material inonpztion) in connection with the loan evidenced by
e Note, including, but ot limited to, represemations concerning Borrowe:'s occupancy of the Property as a principal
residence. I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. |l
Borrower acquires fee title to the Property, the feasehold and the Fee sitte shall not aherge unless Lender agrees to the merger
n writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the zovenants and agreements contairied
in this Securny [nsteument, or there is a legal proceeding that may significantly affect Lekder's rights in the Property (such
as & proceeding in bankruptey, probute, for condemnation or forfeiture or to enforce faws or rigulations), then Lender may
do and pav frr whatever is necessary 1o proteet the value of the Praperty and Lender’s rights in tis-Pronerty. Leader's uetions
may include paying any sums secured by a lien which has priority over this Security Instrument, appesdng in court, paying
ceasanabile avorneys’ fees and entering on the Property to make repairs,  Although Lender may tike sction under this
parapraph 7, Leider does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mterest from
the date of dishursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting

paynent,

8. Mongage Insurance. If Lender required morigage insurance as a condition of making the loan seeured by this
security Instrumment,  Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, (he morigage insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the premiums
required (o obtin coverage substantially equivalent 10 the morgage insurance previously in effect, at a cost substitially
cquivalem to the cost to Borrower of the morigage insurance previously in offect, from an alternate morigage insurer
approved by Lender. If substantially equivalent wortgage insurance coverage is not avatlable, Borrower shall pay to Lender
cach munth o sim equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance

Form 3014 990 (page 3 of 6 pages)

Dhvugtent Fyuess. Bin




UNOFFICIAL COPY




P

coverage liupsed or ceased uLJ Nt@l.&cﬁillgij./usslml r(.(; Q‘BIXIS a5 a loss reserve in liew of

mortgage insarance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance
coverage (0 the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avatlable i is ohtained. Borrower shall pay the premiums required 10 maintyin mortgage insurance in effect, or to provide
aloss reserve, untl the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender ot applicable taw,

9. Inspection,  Lender or its agent may make reasenable enteies upen and inspections of the Property. Lender shall
give Borrower notice at the time of or priar o an inspection specilying reasonable cause for the inspection.

10, Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuation or ather king of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

[ the event of o wotal taking of the Properiy, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid w0 Borrower. [n the event of a partial taking of the Propenty in
which the {air market value of the Property immediately before the taking is equal o or greater than the amouni of the sums
secured by this Security Instrument inpnnediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums seeured byahis Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: 1) the te-amount of the sums secured immediately before the aking, divided Ly (b) the fair market vilue of the
Properry ummedrately<before the taking.  Any balance shall be paid to Borrower. In the event of « partial taking of the
Property i whiclt the taismarket vaiue of the Property immedintely before the taking is less than the amount of the sums
secured Hnmediely  beforeibo taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds ohall be applicd to the sums seeured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoncd™ by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for danases Borrower fails to respond to Lender within 30 days after (he date the notice
1s given, Lender is authorized to collect and apziy the proceeds, at its oplion, either (o restoration or repair of the Properny
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds so principal shall nor exiend
or postpone the due date of the monthly payments rdferes to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Nat Released, Forbearance By tender Not a Waiver.  Exiension of the time for payment or
modificaion of amortization of the sums secured by this Securny Instrument granted by Lender to any successor in interest
of Borcawer shafl not operate to release the liability of the erigial Borrower or Borrower's surcessors in interest.  Lender
shill not be required 10 commence proceedings against any successor in interest or refuse 1o extend time for payment or
atherwise modify amosiization of the sums seeured by this Security fosiriment by reason of any demand made by the originat
Borrower or Borrower's successors in interest.  Any lorbearance by Lipuer in exercising any right or remedy shall not be a
waiver of o preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-s'gners. The covemants and agreements of this
Security Instrument shal) bind and benefit the successors and assigns of Lenger 2ad Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, "Avy.Borrower who co-signs this Securily
instrument but does not execute the Note: (a) is co-signing this Security Instrument on'sto mortgage, gramd and convey that
Borrower's inleresy in the Property under the terms of this Security Instrument; (b} e not-personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower sy agree (o exiend, modify,
forbear or make any accommodations  with regard (o the terms of this Seeurity Instrumert of the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (o o faw witizo-zets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection
with the loan exceed the permitied limiits, then: (a) any such loan charge shall be reduced by the amount nccessary 10 reduce
the charge 1o the permitted {imit; and (b} any sums atready collected from Borrowur which exceeded permitied limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by miking
a direet payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment withouw
any prepayment charge under the Note,

14. Notices. Any notice {0 Borrower provided for in this Security Instrument shall be given by delivering it or by
wailing @ by first class mail unless applicable law requires use of another method.  The notice shail be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shali be given by first
cluss wail W Lender's address stated herein o any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided

in this paragraph.
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15, Goveming uw;gcmity:. TE&JJ(}Q%:L’:%{ITM!@ go;cm!i)bxdeml law and the law of the

jurisdiction i which the Property is focated, In the evemt that any provision or elause of this Securily Instrument or the Nowe
conflicts with applicable law, such confliet shall not affect other provisions of this Security Instrument or the Note which can
be given ¢ifect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumnent.

17, Transfer of the Property or a Beneficial Inlcrest in Borrower. [ all or any part of the Froperty or any inlerest
in it s sokl or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not i natural person)
without Lender’s prior written consent, Lender may, a1 its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not fess than M days tfrom the dite the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without {urther notice or demand on Borrower.

18. Borrows's, Right to Rcinstale. 1f Borrower meets certain conditions, Borrower shall have the right w have
enforcenmient of this Scearily Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable lase may specity) for reinstatementy  before sale ol the Properly pursuant 1o any power of sale contained in this
Seeurity Instrument; or (b epury of a judgmen enforving this Security Instrument. Those conditions are that Borrewer: {a)
pays Lender all sums which ke would be due under this Securily Instrument and the Nete as if no acceleration occurred;
by cures any defaalt of any olier” covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
strument,  including, but not limited-io, reasonable attorneys' fees; and (d) takes such action as Lender may reasonubly
reguire to assure that the lien of this Secusity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrunieat  shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations seeured hereby shall remain fully effective as if no acceleration had occurred.  However, this
right (0 reistate shall not apply in the case oiacscleration under paragraph 17,

i9. Sale of Note; Change of Loan Services. e Note or a partial interest in the Note (together with this Security
Instrumenn may be sold one or more limes without-prior notice o Borrower. A sale may result in a change in the entity
ikhown as the “Loan Servicer”) that collects monthly payments-due under the Note and this Security Instrument. There also
mav be ene or more changes of the Loan Servicer uneelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Rorrower will be given writien notice of the change in accordaige wilh paragraph 14 above and applicable law. The nolice
will stite the name and address of the new Loan Servicer and the iddress o which payments should be made. The notice will
also contain any other information required by applicable law.

20, Huzardous Substances. Borrower shall nou cause or permii ‘o presence, nse, disposal, storage, or release ol any
Hacardons Subsiances on or in the Property, Borrower shall not do, wor allew anyone ¢lse 10 do, anything affecting the
Property thit is in vioiation of any Environmental Law. The preceding two centeaees shall not apply 1o the presence, use,
of stotage on the Property of small quantities of Hazardous Substances thar are senerally recognized 10 be appropriate 1o
normal residential uses and 1o maintenance  of the Propeny.

Borrower shali prompily give Lender written notice ol any investigation, claini, aeand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazardwus Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governimeatal or regulatory muthority,
that any removal or other remediaiion of any Hazardous Substance affecting the Property (s siercssary, Borrower shill
promplly take all necessary remedial actions in accordance with Environmental Law,

As used in his paragraph 20, "Hazardous Substances™ are those substances defined as toxic or Gazardous substances
by Lnvironmental  Law and the following substances: gasoline, kerosene, other flammable or (oxic petroleiny’ products, toxic
pesiicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmental Law* means federal laws and faws of the jurisdiction where the Property is located that
relate 1o health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraph 17 unless applicable
faw provides otherwise).  The notice shall specify: (@) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) thar failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
10 reinstate after aceeleration and the right 1o assert in the foreclosure proceeding the non-exisience ol a default or any other
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flefense ol Borrower 1o auccleMnNQcﬁrElllelltﬁlﬂ cugoQtEforthc date specified in the notice,

Lender at its option may require immediate payment in full of al} sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incureed in pursuing the remedies provided in this puragraph 25, including, but not limited 10, reasonable artorneys’ fees and
costs ol title evidence.

22, Release.  Upon payment of all sums securcd by this Secutity lastrument,  Lender shall release this Security
Instrument without & charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesiead. Borrower waives all right of homesiead exemption in the Property.

24, Riders to this Security Instrument. 17 onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenans and agreements of each such rider shall be incorporated into und shall amend and
supplement the covenams and agreements of this Secueity Instrument as i the rider(s) were a pare of this Security Instrument.
{Cheek applicable boxies))

{X§ Adjustable Rate Rider X} Condominiwm  Rider [ ] 1-4 Family Rider

} Gruduated Payment Rider 1 1 Plasned Unit Development Rider | ) Biwecekly Payment Rider

{ | Batloon Rides { | Rae Improvenent Rider | | Sccond Home Rider

|1 Cthergs)yd (snecify|

BY SIGNING 5:.0W, Borrower aceepts and agrees to the terms and covenants contained in (his Seeurity
instrement andl in any riders) executed by Borrower and recorded with i,

Witnesses:

{Seal)

Marie Getcsug 5‘(:‘ b%-  [\Borrower
. S5 \

L i l4 ' Tl - .
k—-tl(rlt:i'tc:\ny GeLsug ) ' -Borrower

S5¢4:

A M Tt

L tSead
Borrower

S84

{Seal)
-Borrower

854
I Space Below This Line Fot Ackouwlodganent] 0

STATE OF 1LLINOIS, . Cook County ss:

i Notary Public in and for said county apd <tate,do hereby cenity
at Mavie Getsug , a-singte—person, and Anthony Getsug o a married
person, persanally known to me 1o be the sime personts) whose name(s) _ (4 ~€  subscribed to the foregoing
instrument. appeared  before me this day in person, and acknowledged that _ Lhcy:;igncd and delivered the said
instrnment as ‘«f ( L s free and voluntary act, for the uses and purposes therein set forih,

Given under my hand and official seal, this _____m_wgﬁ_‘_‘z_n_ duy of _ ( }“' h/ S l)(;)F

My Cantinssion expires: T,_\..,JZM’&E

Nul.m I'uhllu -

“OFFICIAL SEAL"
Steve Gustac
Notary Public, State of [llinels Form 314 9190 (page 6 of 6 pages)
Decunser I apiss fn My Commigeisn Capires Aug. 5, 1908
APIAINIAS IS S W W e k a
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made ihis twenty ninth day of May, 1998 and is incorporated into and shall
be deenied 10 ainend and supplement the Morigage, Deed of Trust or Security Deed (the “"Security fnstrument”) of the same
dite given by the undersigned (the “Borrower”) 1o seeure Borrower's Adjustable Rate Note (the "Note™) 1o

Executive Financial Corporation |
(the “Lender’y of the same date and covering the property described in the Security lnstrument and focated at
1617 South Michigan Avenuc

Chicago, 1L 60605

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMUNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL . COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fediier covenant and agree as follows:

A INTEREST RATVE 2ND MONTHLY PAYMENT CHANGLS

The Nete provides foraz initial interest rate of 7.250%. The Note provides for changes in the imerest rate and the
menthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanpe Dates

The inerest rate 1 will pay may change on the first day of June, 2003, and on that day ¢very 12th momth thereafier,
Fach date on which my isterest rate could change s called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my iateiese rale will be based on an Index. The "Index”is the weekly average
yield on United States Treasury securitics adjusted to a constant maturity of | year, as made available by the Federal Reserve

Board. The most recent Index figure avpilable as of the daie 4. days before cach Change Daie is called the "Current Index.”

[f the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information.  The Note Holder will give me notice of this choice

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my aew interest rate by adding Three percentage points
(3.000%) 10 the Current index. The Nore Holder will then round the veaait of this addition to the nearest one-eighth of one
percentage point (0.125% ). Subject to the limits stated in Section 4 (D) belaw, this rounded amoum will be my new interest
gate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment thitweuld be sufficient to repay the unpaid
principal that 1 am expected (0 owe at the Change Date in full on the matrity date iy new interest rate in substaniially
equal payments.  The result of this calculation will be the new amount of my monthly payment.

(1) Limits on laterest Rate Changes

The interest rate | am required to pay ar the first Change Date will not be greater than 9:259% or less than 5.250%.
Thercafier, my interest rate will never be inereased or decreased on any single Change Date by more/than, iwo percentige peints
(2.0%) trom the rate of interest | have been paying for the preceding 12 months,

(£) interest Rate Limil

My imerest rate will never be greater than 12,250%.

(I} Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount af my monthly
payment before te effective date of any change. The notice will include information required by Jaw to be given me and also
the title and relephone  number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or uny interest in i
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at s option require immediae payment in full of all sums secured by this Security
Insirument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 - Single Family -Fanaic Mac/Freddic Mac Uniform tnsirument
Page Form 3111 (}/45)
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Security Instrument.  Lender alse shall not exercise this option i: (21 Borrower causes to be submitted 10 Lender information
required by Lender (o evaluate the intended transteree as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Leader's securily will not be impaired by the foan assumption and that the risk of a breach of any
coverant or agreement in this Security Instrument is acceplable (v Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as o condition 10 Lender's consent o
the loan assumption,  Lender may also require the tansferee (o sign an assumption agreement that is acceplable 10 Lender
and that ubligates the transferee 10 keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immuediate payment in full, Lender shall give Borrower notice of aceeleration,
The notive shatl provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Sceurity Instrumert. 1P Borrower fails 10 pay these sums prior to the expiration of this
period, Lender nay invoke any remedies permitied by this Sccurily Instrument without further Notice or demand on Borrower.

.

BY SIGNING BELOW, Borrower accepls and & nwtu lc terms and covumnm conlained in this Adjustable Rate
| 2 g

R:c[cr_\ . : u i L
\ ; \ — ol - -
Ve o [ Seat] o LU( , . |Seal]

‘Borrower  Anthony Getsug ~ (L__J  -Borrower

. [Seal] e | Seal]
‘Borrower -Borrower

MULTISTATE ADIUSTABLE RATE RIDER - ARM $-2 - Single Family-Fannie Mac/Preklic Mac Uniform Instrament
Page 2 Form 3111 (1/85)
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CONDOMINIUM RIDER

THIS CONDOMINIUM  RIDER s made this twenty ninth day of May, 1998, and is incorporaied o
and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Securily Deed (the "Security
Instrument™ of the sane date given by the undersigned (e "Borrower™) to secure Borrower's Note (o

Executive Financlal Corporation
(the "Lender”)
of the same date and covering te Propecty described in the Security lnstrument and lovated a
1617 South Michigun Avenue
Chicago, L1, 60608
{Propeny Address)
The Propers includes o unit in, together with an undivided interest in the consmen elements of, 4
condontnium proiect kKnown as:

INwte of Candonuson Propecy
(e “Condominium Boject™), I e Owners Association or other entity which acts for the Condominium
Project (the "Owners ‘Association”) holds titke o propenty for the benelit or use ol ity members or
shareholders, the Property alsoecludes Boreower's imerest in the Owners Association and the uses, proceeds
and benefits of Burrower's imerash.

CONDOMINIUM COVENANTS = In addition 1o the ¢covenants and agreements made o the Security
instrument, Borrower and Lender feether_covenant and agree as follows:

A, Condominjum Oblgations. | Borrower shall perform all of Borcower's obligations under the
Comleminium  Project's Constisrent Docugaeris” The “"Constient Documents” are the: (i} Beclaration or
any other document which ereates the Condeatinum  Project; (ii) hy-laws; (i) code of regulations; and (iv)
other equivalent dovuments,  Borrower shall prorptiy pay, wheo due, all dues and assessmenis imposed
pursiant W the Constituent  Documients,

B, Hazard Insurance. So long as the Ownerss Association maintaing, with a generally aceepied
insuranee carrier, 4 “masier” ur "blanket” policy on the Condominium  Project which is sutisfactory - Lender
and which provides insuranee coverage in U mmounts, for i periods, and against the hazards Lender
requires, including fire and hazards inchuded within the term "exended coverage,” them:

(i) Lender waives the provision in Uniform Covenant 2 for Yie-monthly payment o Lender of the
yearly premiun instablments for hazard insurance on the Property; aint

(i) Borrower's ubligation under Uniform Covenant § to maintzin hazard insurance coverage on
e Property is deemed satisfied o the exient that the required coverags 1 provided by the Owners
Assuciation policy,

Burrower shafl give Lender prompt nosice of any lapse in required Bazard suzince coverage.

I the event of a distribution of bazard insurance proveeds in liew of restoration ¢ repair following a
loss o the Property, whether 10 the unit or o common elements, any proceeds payacle o ddorrower are
hereby assigned and shalt be paid to Lender for application 1 the sums secured by the Seearity tistrument,
with any exeess paid o Borrower,

. Public Linbility Insurance. Borrower shall take such actions as may be reasonable e that
liwe Owiers Assogiation maintains a public lability insurance policy acceptable in form, amount, and exient
af voverage o Lender,

D,  Condemnation. The proceeds of any award or ¢laim for damages, direet or consequential, payable
W Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in licy of condemnation, are hereby assighed
and stall be paid w0 Lender. Such proeeeds shall he applied by Lender the sums secured by the Security
strument as provided in Uniform Covenan 10,

MULTISTATE CONDOMINIUM RIDER-SSigt Fanuly-Famsie Mac/Freddic Mac UNTFORM  INSTRUMINT Form 3140 9/90
Dovament Eapens, I
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K. Lender'sPrior Consent. Burrower shalt uot, exvept after notice © Lender and with Lender’s prior
written consen, eithier pactition oy subdivide the Property or consenm w:
(i) the abandomment or epminaton of the Condominium  Project, except for abandonmen or
wrnnmation cequiced by fa i the case of substantial destruction by fire or other casualty or in the case of
1 taking by condemnation or ciinent domain;

fiiy any amendment o any provision of e "Constitvem Documents” it the provision is tor the
express hewefit of Lender;

(i) ermination of professional management and asswnption of self-omanagement ol the Owners
Association; or

tiv) any action which would have the effect of rendering the public tability insurance coverage
maintiined by the Owners Assoviation unacceptable to Lemder,

F. 7~ Remedies. 11 Borrower dues g0t pay condomimum dues and assessimems when due, then Lender
may pay nn Ay amounts disbursed by Lender windes this paragraph F shali become additional debt of
Hotrower seeuid by the Seeurity lastrument.  Unless Borrawer and Lender agree o other terns of payment,
these amowissaba! bear inferest from the date of dishursement ac de Note rae and shall be payible, with
inerest, upon Jpedes-trom Lepder 10 Borrower requesting payment,

BY SIGNING BENOW, Borrower accepts and agrees te the wrms and provisions contained in pages
Pamd 2 of s Cossdominiun Rider.

'

‘ _\L} _(Se:tLb —“iu';f }{ C[
3

seal} .

-Rorrowe thony Gelsug kh_ 43}_)3““‘&:[ é

<

- . ol

e £ Aaeal) SRR +..-1\1 )| n

-Burrows, Borfower %)

&

. ‘ ®
- —— SO0l L - . 1 )
Borrower -Bornower

|Sign Origingl Only]

Form 3140 990
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