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GMAC Mortgage Corporation
160 Witmer Road
Horsham, PA 19044-0981
ATTN: Capitai Markets

(Space Above This Line For Recording Dita]

MORTGAGE LOAN NO: 497447003

THIS MORTGAGE ("Secority Inslrument”) is givenon  July 15, 1998 . The mortgagor is

JAMES €. FOLEY, . A STHGLE PERSON

JF

(*Borrower™). This Security Instrument is given io
GMAC Mortgage Corporation

which is organized and existing under the laws of  Pennsyleralia , and whose

address s 100 Witmer Road, P,O. Box 9263, Horsham, FA 139044
Crander”), Borrower owes Lender the principal sum of

One Hundred Fifty Six Thousand Five Hundred and 007500
Lotlars (U.S. § 186, 500.00 h

This debt is evidenced by Borrower's note dated the same date as this Security listnsnen: ("Note®), which provides for monthly
paymuents, with the full debt, if not paid earlier, due and payable on August 1, 2032 . This Security
Instrument seeures to Lender: () the repaynent of the debt evidenced by the Note, withanterest, and all renewals, exiensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanved wider paragraph 7 w0 prowct the
seeurity of this Security Instrument; and (c) the performance of Borrower's covenams i agresaients under this Security

For this purpese, Borrower does hereby mortgage, grant and corvey 1o Lender the following

Instruient and the Note,
County, Hlinois:

deseribed propenty locmed in Cook

LOTS 18 AND 19 IN BLOCK 7 IN FRANK A MULHOLLAND'S 79TH STREET AND STATE
ROAD SUBDIVISION OF THE SOQUTH 3/4 OF THE WEST 1/4 OF THE SOUTHEAST 1/4 CF
SECTION 28, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS
1o~ A7 - Y- 3¢

which has the address of 5144 W 79th S'PREET, 2, Burbank [Street, Cy|,
llinois 60459 {"Property Address®); B“* 333

6ILGSEISG

{Zip Code)
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
GMACM . CMS5.0012.1L (9508) Form 3014 9/90
Page T ot & 441350172 lnilmls:l .
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be in effect Lender will accept, use and retain lhese payments as a Joss reserve in liew of morigage insurance, Loss reserve

o payments:may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the: period: -

18635769

€
-

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums required to mainlain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage L o

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Burrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. ‘Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any

- condemnation or other taking of any pan of the Property, or for conveyance in liew of condemnation, are hercby assigned and

shall-be paid to Lender.

 Intheevent of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a panial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by -
this Security Instruricnt shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any Yalance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Propeity immediately before the taking is less than the amount of the sums secured immediately before the
faking, unless Borrower and-t.cnder otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall

be applied to the sums secured Ly-inic Security Instrument whether or not the sums are then due. :

If the Property is abandoned | Ly desrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an -
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice js given,
Lender is authorized to collect and apply ke rnroceeds, at its option, either 1o restoration or repair of the Property or to the sums
sccured by this Security Instrument, whether or sovthen due, :

Unless Lender and Borrower otherwise uorec.in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refcersd.10 in paragraphs 1 and 2 or change the amount of such paymenis.

- 11. Borrower Not Released; Forbearance By Leuder Not a Waiver. Extension of the time for payment or modification

" of amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower shall

“ not operale to release the liability of the original Borrower of Bor‘ower’s successors in interest. Lender shall not be reguired to

_"commence proceedings against any successor in interest or refuse o exiend time for payment or otherwise modify amontization

_of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's

- successors in interest. Any forbearance by Lender in exercising any rigni or remedy shail not be a waiver of or preclude the
~ exercise of any right or remedy.

i2, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender aud Horrower, subject to the provisions of
paragraph: 17. Borrower's covenants and agreemenis shall be joint and severai. /Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oaly. t» mortgage, grant and convey that
Borrower's-interest in the Propenty under the terms of this Security Instrument; (b) is norjsersonally obligated to pay the sums
secured by this Security Instrument; and (cj agrees that Lender and any other Borrower may agles o extend, modiy, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wittiout %2t Borrower’s consent.

13.. Loan-Charges, If the Joan secured by this Security Instrument is subject to a law whick sets maximum loan charges,
and that law is finally interpreted so that the imerest or other loan charges collecied or 10 be collectzd i connection with the.
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the anwount necessary <o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits vl be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymen! without any
prepayment charge under the Note.

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shafl be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be piven by first class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. ‘Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of (his Security Instrument and the Nete are declared

to be severabie. Form 3044 8/90
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16, Burrower's Copy. Borrower shah be given one confermed copy of the Note and of this Security Instrument.
17, Uranster of the Property or a Beneficinl Interest in Borrower. 11 all or any part of the Property or any interest in it

.

7% is sold or transferred or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pesson) withouwt

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dae
of this Sccurity Instrument,

It Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall pravide a period of not
less than 30 duys rom the date the notice is delivered or matled within which Borrower must pay all sums sccured by this
Security Instirument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without fusther notice or demaxd on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatenienty before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (hy entry of a judgment enforcing this Security [nstrument, Those conditions are that Borrower: (1) pays
Lender afl sums wiich then would be due under this Security fustrument and the Note as il no aceeleration had occurred, (b)
cures atty default of 24y other covenants or agreements; (¢) pays all expenses ineurred in enforeing this Security Insirument,
including, but not limiled to, reasonable attorneys” lees; and () takes such action as Lender may reasonably require to assure
that the Tien of this Securily bstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sceured by
this Security Instrwnent shaliveantinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations seeured hereby shali remain fully effective as if no aceeleraion had oceurred, However, this right 10 reinstate shall
nat apply in the case of aecelermtion widler paragraph 17.

19. Sule of Note; Change of Lonp Sarvicer, The Note or a partial interest in the Note (ogether with this Security
Instrwment) may be sold ane or more limes without prior itice 1 Borrower, A sale may result in & change in the entity (known
as the "Loats Servicer™) thit collects montbly (synmients due woder the Note and this Security Instrurent. There also may be one
of mote changes of the Loan Servicer unrelated 1o/ sale of the Note. 1 there is a change of the Loan Servicer, Borrower will be
given written notice of the chinge in accordance with piragraph 14 above and applicable law. The rotice will state the name and
address of the new Loan Servicer and the address 1o i payments should be mide. The notice will also contain any other
information required by applicable law,

20, azardous Substances. Borrower shall not cause.orpermis the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nat-do, nor allow anyone else o do, anything affecting the
Property that is in vietaion of any Enviranmental Law. The precedivg Iwo senlences shadl not apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substances (b are generally recognized to be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation,” clam, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving (he Property and asy iazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by an gsvernmental or regultory awthority, that
any removal or other remediation of any Hazardous Substance afecting the Property is peeessary, Borrower shall prompily take
al) necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined is toxie.or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other ammable or toxie petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridionctive-materials. As used in
this paragraph 20, "Environmental Law” means federal laws and Taws of the jurisdiction where the/ioperty s located that

relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

20, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
bresch of any covenant or agreement In this Security Instrument (but not prior to ucceleration under paragraph 17 unless
applicable luw provides otherwise). The notice shall specify: (a) the default; (B) the action required to cure the default;
(¢} u date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und
{1 that fatlure to cure the defandt on or before the dute specified In the notice may resull in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the vight to ussert fn the foreclosure proceeding the
nonsexistence of a default or any other defense of Borrower to acceleration und foreclosure, I the defoult is not cured on
or hefore the dute specified in the notice, Lender, at its option, may regulre immediate payment in full of nll sums
secured by this Security Instrument without further demand und may foreclose this Securlty Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not timited to, rensonable attorneys’ fees nund costs of title evidence,

Form 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider,

—
:‘A /}W c Hﬁ\.\ {Seah)
Jdlﬂ C. Foley, “WU"C’( F: ? Borrower

e ot e e n e {Seal)
Bortawer

{Seal)

MHortawer

{Seal)

Burrowser

I8ign Original Oniyf

g
5
~J
o
et

LOAN NO: 4974470901
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1-4 FAMILY RIDER

. NO: 497447
Assfgnment of Rents LORN NO: 4 003

THIS 1-4 FAMILY RIDER is made this 1sth day of July
1998 and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of l‘mst
or Secusity Deed (he "Securily Instrument”) of the sanie date given by the undersigned (the "Borrower”) 1o
secure Borrswer's Note 1o
GMAC Mortgage Corporation

{ihe "Lender) of the same date and covering the Propenty described in the Security Instrument and located a:

5144 79cth STREET, W, 2
Burbank, IL 60459

[Property Address]
1.4 FAMILY COVENANTS In addition 10 the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT TO THE SECURITY INSTRUMENT. [n addition to the
Property described in the Security Instrument, the/rollowing items are added ta the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials, appliances and goods
of every nature whatsoever now or hereafler focated in;-s; or used, or intended to be used in connection with
the Property, including, but not limited to, those for the pupases of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinvarshing apparatus, security and access control
apparatus, plumbing, bath tbs, water heaters, water closets, sin'a) ranges, stoves, refrigeritors, dishwishers,
disposals, washers, dryers, awnings, storm windows, storm doors, s¢ieens, blinds, shades, curtains and curiain
rods, attached mirrars, cabinets, panelling and artached floor coverines now or hereafler atached to the
Property, all of which, including replacements and additions thereto, shall ve deemed o be and remain a part of
the Property covered by the Security Instrument. All of the foregoing together<vith the Property described in
the Security Instrument (or the teaschold estae if the Security Instrument is on'a lGschold) are referred to in
this 1-4 Family Rider am) the Sceurity tnstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 4o or make 4
change in the use of the Propenty or its zoning classitication, unless Lender has agreed in wrilizg -, the change.
Borrower shall comply with all laws, ordinances, regulations and requirenients of any goveraental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferivr to the Sceurity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition o the
other hazards for which insurance is required by Uniform Covenant 5.

E, "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

MULTISTATE 1-4 FAMILY RIDER - Singla Famity - Fannle Moe/Freddie Mac Uniform Instrumant Form \?170 9!90‘___.
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