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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on JULY 15, 1998
Tha mortgagor is JAMES R BERMAN AND THERESA A BERMAN, HUSBAND AND WIFE
_AS TENANTS [N COMMUY
{“Borrower”). This Security Instrumiont is given o CITIBANK, F.5.B.
which is organized and existing Gnr.er.the laws of THE UNITED STATES OF AMERICA
and whose address is____ 12855 NORT- OUTER FORTY DRIVE ST. LOUIS, MISSOURI 63141- ("Lendar.

Borrawar owes Lender the principal sum-of Jwo Hundred Thirty Three Thousand Nine Hundred Fifly and 00/100
Dollars (U.5. § __233,950.00 2 This debt is evidenced by Borrowet's nole dated the same date as this
Security Instrument {"Note™), which providas tar manthly payments, with the fuil debt, it not paid aarfier, dus and payable on
AUGUST 1, 2028 Z . This Security Instrument secures 10 Lender; (a) the repaymaenl
of the debt evidanced by the Note, wilh interest, and a!' ronewals, extansions and moedifications of the Note; {b) the payment
o! alt other sums, with intergst, advanced under paragraph 7 1o pratect the security of this Security Instrument; and {c) the
performance of Barrower's covenants and agreements uner 18 Security Instrument and the Nole, For this purpose,
Borrowar does hereby mangage, grant and convey to Lender tha inllowing described properly located in

COOK County, unrols:
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SEE ATTACHED EXHIBIT “A"
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which has the address of 3538 NORTH RACINE, UNIT 1

Strul

Hinois 80657- ("Propeny Address");
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ILLINOIS - Single Family - Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT Forpg{3014  9/80
GFS Form Q000022 (5108) (pagg'l of 7 pages}

i LT L R 0 O OO A

GO0 G Y




A IR RANELA BN |
ST R A |

JKE M

| Rt Gl o TR 4




Lonn No.

UNOEEICIAL COPY

TOGETHER WITH all the improvements now or herealler erected on the property, and all sasements, appurtenances,
and fixtures now or hareafier a part of the propenty, Al teplacemants and additions shall also be covered by this Securily
instrumant. Al of the loregoing is referred to in this Securily Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the gstale hereby conveyed and has the right to
morngags, grant and convey the Praperty and Ihat the Praperty is unencumbered, except lor encumbrances ol record,
Barrawer warrants asd will delend generally the title to the Property against all claims and demands, subject lo any en-
cumbrances af record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unilorm covanants with limited
variations by jurisdiction to conslitule a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prapayment and Late Charges.  Borrower shall prumptly pay when due the
principal of and interast on the dabl evidenced by the Note and any prapaymen! and late charges due undar the Nota.

2, Funds for Taxes and Insurance.  Subjsct 1o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lendar on the day monthly payments are dua under the Note, until the Nole is paid in full, a sum ("Funds®) for: (a) yearly
laxos and assessme:s which may allain priority over this Security instrument as a lisn on the Propery; (b) yearly leasehold
paymants of ground rerts on the Property, il any; {c) yearly hazard or property insuranca premiums, (d) yearly {lood in-
surance premiums, il ary; (1) yearly mortgage insurance premiums, if any; and (i} any sums payable by Borrower to Lender,
in accordance with the protisic ns of pasagsaph 8, in lieu of the payment of mongage inswrance premiums, These items are
called "Escrow tams.” Lender'm#y, at any time, collect and hold Funds in an amount not to excead the maximum amount a
lender for a tederally related moiizage loan may requite lor Borrower's sscrow account under the federal Real Estate
Satilement Procedutes Act al 1974 £ amended ftom time to lime, 12 U.S.C. Section 2601 et seq. ("RESPA", unless
anather law hat applies lo the Funds se'd a lesser amounl. Y so, Lander may, al any time, collect and hold Funds in an
amount not to excesd the lesser amount, Lende’ may estimate the amount of Funds due on the basis of currant data and
rpasonable gstimates of expenditures of future-Sociow Hems or otharwise in accordance with applicable law.

The Funds shall ba heid in an institution wosse deposits are insured by a federal agency, instrumeniality, or entily
(including Lender, i Lender is such an institution) o v 2ny Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower jor buiving and applying the Funds, annually analyzing the escrow
account, of verilying the Escrow Rems, unless Lender pavs Borrower interast on the Funds and applicable law permils
Lender ta make such a charge. Mowever, Lender may requirc Bur-ower to pay a one-time charge tor an independent real
estate dax reporling service used by Lender in connection with 1iei02n, unless applicable law provides otherwise. Unlass
an agreement s made or applicable law requires interest to be paio, Lerder shall nol be required to pay Borrower any in-
lorgst of sarnings on the Funds. Borrower and Lender may agree in w.itiag, howaver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting ot the Funds, showing credils and debits ta
the Funds and the purpose lor which sach dabil to the Funds was made. The Funus are pledged as additional security lor
all sums secured by this Security Insirumseni.

i the Funds held by Lender exceed the amounts permitted 10 be held by applicdble law, Lender shall accoun! 1o
Barrower for the axcess Funds in accordance with the requiraments of applicable law.” | the.amount of the Funds held by
Lender al any tima is not sufficient to pay the Escrow tems whan due, Lander may so niali'y Borrowar in writing, and, in
such case Borrower shall pay to Lender the amount pecessary 10 make up the deficiency. Forower shall make up the
deficiency in no more than Iwelve monthly payments, at Lendar's sole giscretion.

Upon paymant in futt of ail sums secured by this Sacurity Instrument. Lander shall promptly ruvid to Borrower any
Funds held by Lender. If, under paragraph 21, Lander shall acquirs or selt the Property, Lender, prior {2.th= acquisition or
sale of the Property, shall apply any Funds held by Lender at the lime of acquisilion or sale as a cradit against the sums
sacyred by this Securily instrumant,

3. Application of Payments,  Unlass applicable law provides otherwise, all payments receivad by Lenger under
paragraphs 1 and 2 shall be applied: lirs!, to any prepayment charges due under the Nots; second, to amounts payabls
under paragraph 2; third, 10 interest due; fourth, to principal due; and last, o any |ale charges due under the Nola.

4. Charges; Liens.  Borrower shall pay all taxes, assess/ments, charges, fines and impositions attributable 10 the
Proparty which may attain priority gver this Security Instrumant, and leasehold paymenis of ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Berrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish lo Lender all notices of amounts iz be paid
under this paragraph. If Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

avidencing the payments,
Boriowar,shall promplly discharge any lien which has priority over this Secutity Instrument unless Barrawer: (a)
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agrees in writing 1o tha payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcemaent of the lien in, lagal proceedings which in the Lender’s opinion
oparate to prevent the enforcement of the lien; or {c) secures trom the holder of the lien an agreement salisfactory o Lender
subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to a lien
which may aftain priofity over this Security Inslrument, Lender may give Borrower a notica identifying Ihe lien. Borrower
shall satisly the lien or lake one or mora of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance,  Borrower shall keep the improvements now existing or herealter erected on the
Properly insured against lass by fire, hazards included within the term "extended coverage" and any other hazards, includ-
ing ftaods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowaer subject to
Lendar's appraval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pulicies and renewals shalt be acceptable to Lender and shall include a standard merigage clause.
Lender shall have ihe right to hold the policies and renewals. 1 Lender requires, Borrower shall promptiy give to Lender all
receipts of paid premiums and renewal notices. In the even! of loss, Borrower shall give prompt notice to the insurance car-
riar and Lender. Lencar may make prool of foss il not made promptly by Borrower.

Unless Lender ard Forrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, i’ ih restoration or tepair is economically leasible and Lender's securily is not lessened. If the
restoration or repair is not eccnoriically feasible or Lender's sacurily would be lessened, the insurance proceeds shall be
applied to the sums secured by thiz-Securily Instrumant, whather or not then due, with any excess paid 10 Borrower. |f
Borrower abandons the Property, or dras not answer within 30 days a notice from Lender that the insurance carrier has ol-
lered 1o settle a claim, then Lender may tunect the insurance proceeds. Lender may use lhe proceeds to repair or restore
the Proparty or to pay sums secured by this’ Security Instrument, whether or not then dug. The 30-day period will begin
when tha notice is given.

Unlass Lender and Borrower otherwise agresin writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments relsr e4 1o in paragraphs 1 and 2 or changa the amount of the payments.
It under paragraph 21 tha Property is acquired by Lendar, Brzrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Sacurity
Instrument immediatsly prior to the acquisition,

6. Occupancy, Preservation, Malntenance and Protection 1 Vi Property; Borrower's Loan Application; Laaseholds.
Borrower shalt occupy, establish, and use the Properly as Borrower's p.incipal residence within sixty days after the execu-
tion of this Security Instrument and shall continue fo accupy the Propary us Borrower’s principal residence fer at least one
year alter the date of occupancy, unless Laender olherwise agrees in writing~which consent shall not be unreasonably
wilhheld, or unless extenuating circumstances exist which are beyond Borrower e conlrol.  Borrowsr shall not destroy,
damage of impair the Property, allow the Property 1o deleriorate, or commit wasie 9 the Property. Borrower shall be in
default it any lorteiture action or proceeding, whether civil or criminai, is begun thalin Lender's good faith judgment could
tesull in forfeitura of the Property or otharwise materially impair the lien created by this Security Instrument or Lender's
sacurity interest. Borrower may cure such a defaull and reinstate, as grovided in paragrap!, 18, by causing the action or
ptoceeding 1o ba dismissed with a ruling that, in Lender's good faith determinatian, precludes for'eiluie of the Borrowet's in-
terast in the Proporty or other material impairment of the lien created by this Sacurity Instrumcit ar Lender's security
interast. Borrower shall also be in default il Boirowar, during the loan application process, gave mute:ially false or inac-
curate information or statements lo Lender (or failed lo provide Lender with any material information) in connaction with the
loan evidenced by the Note, including, bu! not limited to, representations cancerning Borrower's occupancy ¢f the Proparly
as a principal residence. I this Securily Instrument is on a leasehold, Borrowar shail comply with all the provisions of the
lease. H Borrower acquires lee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in wriling.

7. Protection of Lander's Rights in the Property. Il Borrower lails 1o perform the covenants and agreements con-
tained in this Sacurity Instrument, or there is a legal proceeding that may signiicantly affect Lender's rights in the Property
{such as a proceeding in bankruptey, probate, for condemnation or lorfeiture or 1o enforce laws or regulations), then Lender
may do and pay lor whalaver is necessary o prolect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums sacured by a lien which has priarity over this Security Instiument, appearing in court,
paying reasonable attorneys' fees and entering on the Property 1o mako repairs. Although Lender may take action under

this paragraph 7, Lender does not have lo do 50,
Any.amoynts disbursed by Lender under this paragraph 7 shall bacome additional dabt of Borrowar secured by this
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Security Iqsimmenl. Uniess Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from
the date of disbursament at 1he Note rate and shall he payable, with interest, upan notice from Lender to Borrower request-
ing payment,

8. Morigage Insurance. |t Lender required mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay Ithe pramiums required to mainiain the mottgage insurance in eifect. i, or any
reasen, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrowar shalt pay the
premiums required 10 obtain coverage substantially equivaient to the morigage insurance praviously in effect, al a cos! sub-
slantially equivalant 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morntgage in-
surer approved by Lender. |l substantially equivaieni mortgage insurance is not available, Borrower shall pay to Lender
sach month a sum equal 1o the yaarly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effact. Lender will accept, use and rotain these paymenis as a loss reserve in lisu of morigage
insurance. Loss reserve paymenls may no longer be required, at the option of Lender, il mortgage insurance coverage (in
tha amount and for the pariod thal Lender requires) provided by an insurer approved by Lender again becames available
and is obtainad. Qurrowar shall pay the pramiums reguirad 1o maintain maorigage insurance in efiact, or to provide a loss
rosarve, until the rercirement for morgage insurance ends in accardance with any wrilten agreement between Borrower
and Lender or appliciole law.

9. Inspection. Lundar or its agent may make reasonable entries upon and inspectians of the Praperly. Lender shall
give Borrower nolice at the (s of or prior (o an inspection specilying reasonable cause for 1he inspection.

10, Condemnation. Tha p.oceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking 2'any part of the Property, or for conveyanca in fisu of condemnation, are hereby assig-
neg and shall be paid to Lender,

In the avent of a total taking of i Proparty, the proceeds shall be applied to the sums sacured by this Security
Instrument, whather or not then due, with any exvess paid to Borrower. In the event ol a partial taking of the Property in
which the lair market value of the Property immadiately before the taking is equal to or greater than the amount of the sums
sacured by this Sacurity Instrument immedialely Satzie the laking, uniess Borrower and Lender olherwise agree in writing,
the sums secured by this Security Instrumant shall G raduced by the amount of the proceeds mulliplied by the following
lraction: (a) the total amount of the sums secured immadiale!;-helore the taking, divided by (b} the fair market value ol the
Properly immediately before the taking. Any balance sha! be paid to Borrower. In \he event of a partial taking of the
Property in which the fair markat value of the Property immaedilely before the taking is less than the amount of the sums
securad immediately belore the taking, unless Borrower and Lerde! ntherwise agree in writing or unless applicable law
otherwise provides, tha proceeds shall be applied to the sums secured by tiis Securily Instrument whether or not the sums
are then due.

it the Propenty is abandoned by Barrower, of if, after notice by Lencer 1o Pursower that the condemnor offers to make
an award or setlle a claim for damages, Borrower fails 1o respond to Lender witlin 30.days alter the date the notice is given,
Lander is authorized to collecl and apply the proceeds, at its aption, aither {o resioation or reparr of the Pioperty or 1o the
sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatian of proceeds to orincipal shall not extend or
postpone the due data of the monthly payments referred to in patagraphs 1 and 2 or change'itie amount of such paymants.

11, Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time (or paymant or modifica-
tion of amortizalion of the sums secured by this Securily Instrument granted by Lender to any suczassor in interest of
Barrower shall not operale to release the liabifity of the original Borrower or Boirower's successors in inerest. Lender shall
not ba required 1o commence proceedings against any successor in interest of reluse lo extend time for paymant or olhar-
wise modify amartization of the sums sacured by this Security Instrument by reason of any demand made oy the original
Borrower or Borrower's successors in inferesl. Any forbearance by Lender in exercising any right or remedy shali not be a
waiver ol or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liablity; Co-signers,  The covenants and agreements ol this
Security Instrument shall bind and banefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's cavenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not axecuts the Nole: (a) is co-signing this Security instrument only to mortgage, grant and convey that
Borrower's intarest in the Propeity under the terms of this Security Instrument; (b} is nol pessonally obligated 10 pay the
sums secured by Lhis Security Instrument; and {c) agress that Lender and any other Barrower may ag¢ee to extend, modify,
forbear or make any accommodations with regard fo the terms ol this Security Instrument or the Note without that

Borrowar's consent,
/1 Loan Charges, If the loan secured by this Secutity Insirument is subject to a law which sets maximum loan
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charges, and that law is linally inlerpreted so that the interest or ather loan charges coflected or 10 be collecled in connec-
tion with the loan exceed the permilled himits, then: (a) any such lean charge shall be reduced by the amount necessary to
reduce the charge 1o the parmilted limit; and (b) any sums already collected from Borrower which exceaded parmitted fimits
will be retunded 1o Borrower. Lender may choose to make this relund by reducing the principat owed under the Note or by
making a diract payment te Borrower, I a refund reduges principal, the reduciion will be treated as a partial prepayment
without any prepayment charga under the Note.

14, Noticea. Any notice to Botrower provided far in this Security Insirument shall be givan by delivering it or by mail-
ing it by first class mail unless appiicable law requires use of another method. The notice shall be directad to the Property
Address or any other addrass Borrower designates by notice 1o Lender. Any nolice to Lender shall be given by first class
maf to Lander's address stated herein ar any other address Lendar designates by nolice to Borrowaer. Any notice provided
for in this Secunly Inslrument shali be deemed to have been given jo Borrower or Lender when givan as provided in this
paragraph,

15. Governing Law; Sevarablity. This Security insttument shall be governed by federal law and the law of the juris-
diction in which{no Property is located. In the avent that any provision or ¢lause of this Security Instrument or the Note ¢on-
licls with applicabielaw, such conflict shall not affect othar provisions of this Security Instrument or the Note which can be
givan ellact withoutthb conflicting provision. Ta this and the provisiens ol this Security Instrument and the Note are
declared to be severabla,

16. Borrowet's Cop!. Norrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Propert, or a Beneficlal Interest in Borrowerf all or any pant of the Property or any interest in it is
sold ar translerred {or if a beneficialinterast in Borrower is sold or translerred and Borrower is not a natural person} without
Lender's prior wrillen consent, Lendri may, at its option, requira immediate payment in full of alt sums secured by this
Security Instrumenl. However, this opiior shall nol be exercised by Lender if exarcise is prohibited by federal law as of the
date of this Securily Instrumaent,

H Lendor exercises this option, Lendar shaipive Barrawer rotice of accelsration, The notice shall provide a period of
not less than 30 days from (he d=ta tha notice ie-uziversed or mailed within which Borrower must pay all sums secured by
this Sacurity Instrument. I Borrowar lails to pay thizae sums prior 1o the expiraticn of Ihis period, Lender may invokae any
remadies parmitted by this Security Instrumant without {urtheznotics or demand on Borrower.

18. Borrower's Right to Relinsinte, I Borrower meels ceitain conditions, Borrower shall have the right to have enfor-
cemant of this Security Instrument discontinued at any time plior to the earlier of: (a) 5 days (or such othar period as ap-
plicabla law may specily for reinstatement) before sale of the Frorarty pursuant to any powsr of sale contained in this
Security Instrument; or (b) entry of a judgment anforcing this Securily ¥.st:ument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be dua under this Securily ‘ns.rument and the Nole as if no acceleration had
occurred; (D) cures any defaull of any other covenants or agreaments; (c) ray: all expensas incutred in enforcing this
Security Instrument, including, but not limited to, reasonable allerneys’ fees: and (d) takes such action as Lender may
reasonably require to assyre that the lien of this Securily Instrument, Lender's rigitts in the Property and Botrower's obliga-
tion ta pay the sums sacured by this Security Instrument shall continue unchanged. Yipoi reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully elfeclive as if rin accaleration had occurred.
Howevar, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nole; Change of Loan Servicer. The Note or a partial interast in the Note {together wilh this Security
instrument) may be sald one or mare times without prior notice to Barrowar. A sale may resul-is 7 =ranga in the snlity
{known as the "Loan Servicer") thal collects manthly payments dus under the Note and this Securily Irstrument. There also
may be one or more changes of tha Loan Servicer unrplated 1o a sale of the Nete. If there is a change ofthe Loan Sarvicer,
Botrowar wiff be given written natice of the change in accordance with paragraph 14 above and applicable \aw. The nolice
will state the name and addrass of Ihe new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or parmil the presence, use, disposal, slorages, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alse ta do, anything affecting
the Propaerty tha! is in violation of any Environmentai Law. The preceding lwo seatences shall nol apply 1o the presence,
use, o storage on the Property of small quantities of Hazardous Substances thal are generally recognized o be ap-
proptiale 1o normal residential uses and to maintenance af the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmantal of regulatory agency or private panty involving the Proparty and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledgs. ¥ Borrower learns, or is notitied by any governmental or regulatory authority,
that any ¢ or other remediation of any MHazardous Substance allecting the Praperty is necessary, Borrower shall
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promplly take all necessary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous subslan-
ces by Enviranmaental Law and the following subslances: gasoline, kerosens, other flammable or loxic pelrolsum preducts,
toxic poesticides and herbicides, volatile solvants, matenals conlaining asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, “Environmental Law® means federal laws and laws of the junsdiction where the Property is lo-
cated that relaie o healih, salety or environmental prategtion.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

21, Acceleration; Remedies, Lander shall give notica ta Borrower prior io acceleralion following Borrower's breach of
any cavenant or agreement in this Security Instrument {but not prier lo acceleration under paragraph 17 uniess appiicable
law provides otherwise). The notice shall specify: (a) the defaul; (b) the action required 1o cure the detault; {c) a dais, not
less than 30 days from the date the notice is given to Borrower, by which the delault must be cured; and (d) that fallure 1o
cure the defaull on or befare the date apecified In the nolice may result in acceleratian of the sums secured by this Security
instrument, foreciosure by judicial procesding and sale of the Prapsrly. The notice shall lurther inform Borrower af the right
lo reinsiale after auteleration arxi the right io asseri in the foreciosure proceeding the non-existence of a default or any
other dafense of Bo’zower 1o acceleration and foreciosure. It the daefault is not cured on or balore the date specified in the
notice, Lender at ts opilon may require immadiate payment in full of all sums secured by this Securlty Instrument without
lurther demand and me; Kk reckise this Security Instrument by Judiclal pracesding. Lender shall be entiied to coliect all ex-
pensas incurrad In pursuing the remadies provkied in thia paragraph 21, including, but no! limited (o, raasonable attorneys’
lwes snd costs of title evilencs.

22, Ralease. Upon pavment of all sums secured by this Securily instrument, Lender shall release this Security
Instrument without charge to Borrower: Sorcawer shall pay any recordation costs.

23, Walver of Homenstead. Sorrower waives all right ol homastaad exemption in the Propenty.

24, Ridets 1o thia Securlly inglrument. if one or mote fiders are executed by Borrower and recorded logether
with this Security Instrument, the cavenants and-apreemenis of each such rider shall ba incorporatsd inio and shall amend
and supplameant the covenanls and agreements-o’ihis Security instrument as if the rider(s) were a parl of this Security
instrumant.

[Check applicable bex(es)|

Adjustable Rate Rider X1 consominium Rider [ 1.4 Famiy Riger
[:] Graduated Payment Rider D Planned Lni Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improveiasert Rider D Second Home Rider

X] Otnerts) [specity] SEE ATTACHED EXHIBIT “A"

BY SIGNING BELOW, Borrower accapts and agress 1o the larms and cavenaats containad in this Securily Instrument
and in any rider(s) executad by Borrower and recorded with it,

Witnesses. / ' 2
p N P

~

{Seal)
ES R BERMAN ‘Borrower

. /W/:\L {( ‘ &L’Pvg« T {Seal)
THERESA A BERMAN -Borrowsr

(Seal)
‘Barrower

(Seal)

-Barower

A
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[Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, COOK County ss:

%/ ; ,
! s ti///ﬂ@ﬂ%JW( a Notary Public in and for said county and state, do
hereby cartily that JAMES R. BERMABYAND THERESA A BERMAN .
personally known to me lo be the same person(s) whosa name(s) is/are subscribed to the foregoing instrument, appeared
belore me this day in person, and acknowledged that he/shethey signed and delivered the said instrument as  thek

{rae and voluntar! act, for the uses and purposas tharein set lorth.

Givan under my hand and official seal, this 15TH day of JULﬂ 19

$
ﬁulmy Hubbe

My Commission expires: / .
[
1

//

/
This instrument was prepared by: -~
CITIBANK, F.S.B.

12855 NORTH CUTER FORTY DRIVE

ST, LOUIS, MISSOURI 63141+

‘WIS A

? TOFSICIAL SEAL™
)
&

N. LEWANDOWSK]
“OTARY PUBLIC-3547¢ OF 1LLINOIS
1 COMMISSION {xpisy 32772002
U‘NVIVVNNV\NW\,VJ‘,

Form 3014 990
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CONDOMINIUM RIDER  oonno. 8111145000

BEAMAN

THIS CONDOMiW!M RIDER is made this ~ 15TH day of JULY, 1998
and is incorporated into-and shall be deemed to amend and supplement the Mertgage, Deed of Trust or
Securily Deed (the "Secwiiy Instrument”) of the same date given by the undersigned (the "Borrower") 10
secure Borrower's Note to CrOBAM: F.S.B.
(the “Lender") of the same dale and cavering the Property described in the Security instrument and localed

at: 3538 NORTH RACINE, UNIT 1, CHICAGO, ILLINOIS 60657
[Propetly Addioss)

The Property includes a unit in, togeihar sith an undivided interest in the common elements of, a

condominium project known as:

3539 N RACINE CONDOMINIUM
[Nam.of Candominium Projact)

{the *Condominium Project”). If the owners associatiupor other entity which acts for the Condominium
Project (the "Owners Association”) hoids lille to propury-for the benefit or use of its members or
shareholders, the Property also includes Borrower's interzs!'in the Owners Association and the uses,
proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenan's and agreements made in the
Security Instrument, Borrower and Lender further cavenant and agre 25 follows:

A. Condominium Obligations,  Borrower shall perform all o ‘Berrawer's obligalions under the
Condominium Project's Constituant Documents. The "Constituent Documer-<® are the. {i) Declaration or
any other document which creates the Candominium Project; (ii) by-laws; (i) Code of regulations; and
(iv) other equivaien! documenis. Borrower shall promplly pay. when duse, ai dusc.and assessmenls
imposed pursuant to the Constiluent Documents.

8. Hazard Insurance. So long as the Owners Association maintains, with a gercrally accepted
insurance carrier, a "master" or "blankel” policy on the Condominium Projec! which iz saiistaclory 10
lender and which provides insurance coverage in the amounts, for the periods, and againsi 'e hazards
Lender requires, including lire and hazards included within the term “extended coverage,” then:

(i) Lender waivas the provision in Unilorm Covenant 2 for the monihly payment lo Lender of
the yearly premium instaliments lor hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenanl 5 1o maintain hazard insurance coverage
on the Property is deemed salistied to the extent thal the required coverage is provided by the Owners

Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G0Q0354 (7A07) Form 3140 9/90 Page 1012
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Barrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair following a
loss fo the Property, whether to the unil or to common alements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application lo (he sums secured by the Securily
instrumert, with any excess paid 1o Borrower,

C. Public Liabllity Insurance.  Borrower shall take such aclions as may be reasonabie to insure
that the Qwnars Association maintains a public liability insurance policy acceptabie in farm, amoum, and
extent of coverage (o Lender,

D. Condamnation.  The proceeds of any award or claim for damages, direct or conseguential,
payable 1 Jorrower in connection with any condemnation or olher taking of all or any pan of the
Property, wiiether of the unil or of the common elements, or lor any conveyance in lieu of condemnation,
are hareby aszigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Sacurity Instrument as provided in Uniform Covenant 9.

E. Lender's £:ivr Consent, Borrower shall not, except alter nolice to Lender and with
Lender's prior wrilten zorzent, either partition or subdivide the Propery or consent (0

(i} the abandoament or termination of the Condominium Project, excepl lor abandonment or
lermination required by law iniiie case of substanlial destruction by fire or other casualty o in the case of
a taking by condemnation or srinent domain,

(i) any amendment 1o zay nrovision of the Constituent Documents il thg proyision is for the
exprass benaelit of Lender;

(iii) tarmination of professicnz! management and assumption of sell-management of the
Owners Association; or

(v} any action which would have the etsct of rendering the public liability insurance coverage
maintained by the Owners Associalion unacceptible 0 Lender.

F. Remedies. i Borrower does not pay cendominium dues and assessments when dusg, then
Lender may pay thern. Any amounts disbursed by Lenrerunder this paragraph F shall become additional
debt of Borrower secured by the Security instrument. Uriess Borrower and Lender agree to other lerms
of payment, these amounts shalt bear interest from the date of nisbursement al the Note rate and shall be
payable, with interest, uporn notice from Lender lo Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees 16 the terms and provisions conlained in this

ﬁ~ omunnumZ
(Seal) "ol (Seal)

/JWES R. BERMAN -Borrower -Borrower
-:j}\e/\-cou_,d . &’LMW (Seal) (Seal)
THERESA A BERMAN -Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrower

Form 3140 6/80 Pagazot2
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LLEGALD

STREET ADDRESS: 3539LJN I\RIAQEF F I C IAI— CO PY

UNIT #1
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-20-400-037-1001

1.EGAL DESCRIPTION:

UMIT RUMBER 1 IN THE 3539 N RACINE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT QF LAND:

LOT 23 TN BLOCK 2 IN LEHMAN'S SUBDIVISION OF LOT 4 IN ASSESSOR'S DIVISION IN THE
NORTHWEST 1/4 OF THE SQUTH EAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EARST OF
THE THIRD PRINCIPAL MERIDIAM, IN CODK COUNTY, ILLINQIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "D* TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 94750864, TOGETHER WITH I'PS UNDIVIDED PERCENTA E INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLIRQIS.

JOYSLIBH
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