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THIS MORTGAGE {"Security Instrumes ) is given on June 22, 1998 . The mongagos is
KELVIN MJTCHELL. & single man :

!

("Borrower™). This Security Lostrument is given o ‘
Alternative Lending Mortgage Corp, ;

which is organized and existing under the laws of THE|STATE Or vLORIDA , and whose

address is - 2803 Butterfield Rd. Ste. 200, Dakbrook. <l 60523

. ] \"Lende:®), Bortower owes Lender the principal sum of
Sixty One Thousand Two Mungdred and no/f00

Caifars (U.S. S 61,200.00 2
This debt is evidenced by Borrower's nole dated the same date as this Security fbsirument ("Note "), which provides for
monthly payments, with the full debt, if not paid earliet, due and payable on July 1. 2028 )

This Security Instrumeat secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al] rencwals,
extensions and modificationy of the Note: (b) the payment of all other sums, witk Ivterest, navuuced under paragraph 7
protect the Security of his Securlty Instrument; and (c) the performance of Borrower's covenants cadd agreemants under this
Security lnsttument and the Note. For this purpose, Bortower does berehy mortgage, grant and convuy o Lender the following
described property located in ~ CO0K ! Couaty, Illigols:

THE LAND REFERRED TO IS LOCATED IN THE CITY OF CHICAGD, COUNTY OF CCOK, STATE

OF ILLINOIS AND IS DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 11718 S STATE

STREET TAX [0 #: 25-21-421-040-0000 SEE ATTACHED LEGAL:

BOX 333-Cll

Parcel ID #-

whi‘::h has the address of 11718 SOUTH STATE STREET, CHICAGD (Sweet, Chy],
{llnois 60628 {zip Code} ("Propeny Address®);
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TOGETHER WITH all the Improvemenss pow or herealier erected on the property, and alt easements, appurtcaances, and
fixtures now or hereafter & part of the praperty, All replacements and additions shall alsa be covered by this Security
Insirement. All of the foregoing is referred to In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of (ke estate hereby conveyed and has the right to monigage,
geaat and convey the Property and that the Property {s unencumbered, except for eacumbrances of record. Borrower warranis
apd will defend penerally the title to the Properry against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with limited
variations by jurisdictlon to constitute a uniform security iastrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charpes. Borrower shall prompuly pay when due the
principzl of and interest on the debt evidenced by the Note and any prepsyment and late charges duc under the Note.

2. Funds for Taxes and Iusurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 0
Lender on the day manihiy payments are due under the Note, unti] the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessinents shich may attaia priority over this Security Instrument as a lien on the Property; (b) yeurly leaschold payments
or ground tents on the Property, if any: (c) yewly hazard o7 property insurance premiums; (d) yoarly flood Insurance premiums,
if any; (¢) yearly mongsgsinsurance premiums, if any; and (f) any sums payable by Borcower to Lender, in gccordagce with
the ptovisions of paragrapi#.in liew of the payment of mongage insurance premiums. These ftems are called "Escrow Items.”
Leader tnay, at any time, coilery and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requize for Borrower's escrow account ynder the federal Real Estate Seitlerment Procedures Act of
1974 as amended {ro time to tifue, 12 11.5.C. Section 2601 ef yeq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may. aiany iime, collect and hold Funds ip an amount ol 10 exceed the lesser amount.
Lender may estimate the amount of Funds dun-an the basis of current data and reasonable estimates of expendirures of furure
Escrow liems or otherwise in accordancy with applicable law.

The Funds shall be held in aa institution’ winse depasits are inswred by a federal agency, strumentality, or entiry
(including Lender, if Lender {s such an institytion} ar in 2ay Federal Home Loan Bank, Lender shall apply the Funds 10 pay the
Escrow Iterns, Lender may ot charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, of
veritying the Escrow [tems, unjess Lender pays Borrower in.eres. on the Funds and applicable law permits Lender to make such
a charge. However, Lender may requite Borrower 1o pay B onc/iune’ charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable iavs provides otherwise. Unless an agreement is made or
applicable law requires lnterest 1o be paid, Lender shall not be requirsd ro.vay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, thar interest shatl oe paid on the Funds, Lender shall give to Borrower,
without charge, an annua! accounting of the Funds, showing credits and debite-to the Funds and the purpose for which each
debit to the Funds was made. The Funds age pledged as additlonal security for :1! sums secured by this Security Instrument.

Il the Funds held by Lendey exceed the amounts permitted to be held by appliceble law, Lender shall account to Borrower
for the excess Funds in accordance wilh the requirements of applicable law, if the amwidnr of the Funds held by Lender at any
time §s not sufficient to pay the Escrow Jtems when due, Leoder may so notify Borrower 12 writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make vp the deficiency in no more thas
twelve monthly payments, at Lender’s sole discretion.

Upon paymen! In full of all sums secured by this Securlty Instrument, Lender shall prainntiy qefund to Bortower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioro the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agawrst the sums secured by
this Security [nstrument,

3. Application of Paymeuts. Unless applicable Jaw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applled: first, lo any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 1o any lat¢ charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions aiuibutable to the Property
whick may awain priority over this Security Instrument, and leasebold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or If not paid in that manner, Borrower shall pay them on time direcily
10 Lhe purson owed payment. Borrower shall prompily fumish to Lénder all notices of amounts to be paid under this paregraph.
1f Borrower makes these payments directly, Borrower shafl promptly fumnish to Lender receipts evidencing the paysments.

Borrower shal] promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the abligation secured by the lien io a manner acceptable to Lender; (b) contests in good faith the lien
by, or defcads against enforcement of the fien in, legal proccedings which ip the Lender's oplaion operate to prevent the
enforcement of the Jlen: or (c) secures from the bolder of the licn an ngreement satistactory to Lender subordinating the lien 1o
this Security lnsirument. If Lender derermines that any pan of the! Property is subject 1o a lien which may aain priority, olx:r-,
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this Security Instrument, Leader may give Borsower a notice identifying the liea. Borrower shal) satisfy the lien or take one or
taore of the actjons set forth above within 10 days of the giviag of notice,

5. Hazard or Property Insurance, Borrower shal keep the improvements now existing or hereafter erected o the
Property [nsured against loss by fire, hazards included within the term "extended coverage™ and any other bazuds, including
floods or Nooding, for which Lander requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The Insurance carrler providing the lnsurance shal) be chosen by Borrower subject ta Lender's approva)
which siall aot be ynreasonably withheld. [f Borrower (ails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Lender's nghts in the Property {n accordance with paragraph 7.

All lnsurance policivs and renewals shall be acceptable to Lender and shall include a standard morigage clause. Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader alt receipts of
paid premiuing and renewal notices. In the event of loss, Borrower shajl give prompt notice 1o the insurance carricr and Lender.
Lepder may make proof of loss if aot made prompily by Bortuwer,

Unless Lende: and Borrower otherwise agree in writlpg, lnsurapee proceeds shall be applied to testoration or repair of the
Property damaged, if th# restoratior. or repair is ¢conomically feasible and Lender's securily is not lessened. [f the restoratiog ot
repair is nat economicily feasible or Lender's security would be lesscned, the insuraace proceeds shall be applied to e sums
secured by this Sevurity Tasirument, whether or cot then due, with apy excess pald to Borrower, If Borrower sbandons the
Property, or doey not answe! within 30 days a notice {rom Legder that the insurance carrier has offered to serde a clain, thep
Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property or 10 pay sums
secured by this Security Instrumeist/ whather or not then dye. The 30-day period will beghn when the notice is given.

Unless Lender and Borrower othziwise ggree in wnting, any application of proceeds to principal shall not extend or
postpone the due daw of the monthly payraents referred w0 in paragrapbs 1 and 2 or chaage the amount of the payments. If
under paragraph 21 the Propeny is acquired by Lender, Borrowet’s right io &ny insurance policics and proceeds resulting frorm
damage (o the Propenty prior (o the acquisitioa shal! pass to Lender 10 the extent of the sums secured Ly this Securily Instrament
immediately prior to the acquisition.

6. Occupancy, Preservalion, Maintenance ond Tratection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy. establish, and use the Property a5 Barrawer's principyl resideace within siXiy days after the txecution of
this Security Instrument and shall continue © accepy the Froperry as Boirower's principal residence for at Jeast ose year after
the date of occupuncy, unless Lender otherwise agrees in wntiag, which consent shall not be unreasonably withheld, or uafess
eXtenunting circumstances exist which are beyond Borrower's conirol. Borrower shall nor desiroy, damage or impair the
Property, allow the Property (o deteriorate, or commit wasie on e Froperty, Borrower shall be in defaull if any forfeiiere
actlon or proceeding, whether ¢ivil or critninal, is begun that ln Lenge! s good fajth judgment could result in forfeitire of the
Propenty or otherwise materially Impalr the lien created by this Sccurity lustrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 13, by causing the acticg.or proceeding 10 he dismissed with a4 ruling
that, in Lender's good faith determination, precludes forfelture of the Borrowse's imetest in the Property or other materiad
impairment of the lien created by this Security Instrument or Lender's security ister<sic Borrower shall also be in default if
Borrower, during the loan epplication process, gave materially false or inaccurate inforiraticn or statements 1o Lender (or falled
fo provide Lender with any material informastion) in connection with the loan evidenced by the Note, inciuding, but not Jiinited
t0, Fepresentations conceming Barrower's ocupancy of the Propeny as a principa) residence. IfGiis Securicy fnstrument is op 2
leasehold, Borrower shall comply with all the provisions of the lease. If Bomower acquire: fredite o the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger In writing,

7. Protection of Leader's Rights in the Property, If Borrower falls to perform the covenants and agreements contained in
thly Security Instrument, or there is & legal proceeding that may sigpificantly affect Lender's rights in the Vroperty {such as a
proceeding in bankruptey, probate, for condennation or forfeiture of to enforce laws or regulations), thes Lender may do and
pay for whalever is necessary to protect the value of the Propenty and Lender's rights in the Propesty, Lander's actiony may
include paying any sums secured by a lien which has priorily over this Security Instrumens, sppearing in coun, payieg
reatonable artorneys' fees and emering on the Property 1o make repairs, Although Lender may take action under this paraprapt
7, Leuder daes not have & do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thi
Security Instrument. Unless Borrowet and Lender agree 1o other terms of payment, these arnounts shall bear inzerest from th
date of disbursement at the Nole rate and shall be payable, with luterest, upon notice from Lender w Borrawer réquestin
payment,

8. Mortgage Iusurapre, [f Lz2nder required morngage Insurance as & condition of making the loan secured by this Secyrit
Instrument, Borrower shall pay the premiums required to maintain the mongage lnsurance {n effect. I(, for any reason, &
mongage insurance coverage required by Lender lapses ar ceases (o be in effect, Borrower shall pay the premiums required 1
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" abtain coverage substantlally equivalent to the mongage insurance previously in effect, at a cost substantiatly equivalent to the
cost 10 Borrower of te mortgage lnsurance previously in cfiect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not avallable, Borrower shail pay to Lender eack month 8 sum equal (o

| one-twelfih of the yeatly morigage insurance premjum being pald by Borvower when the insurance coverage lapsed or ceased to

" be i effect. Lender will accept, use and retain these payments as aloss seserve in liew of mortgage insurance. Loss reserve
payments may no fanger be required, at the option of Lender, if mortgage lnsurance coverage (in the amount and for the perind

_ that Lender requires) provided by an tnsurer approved by Lender again becomes available and is obtained. Borrower shall pay

* the premiums required o maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mongage
ipsurance ends in accordance with any wrinten agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or fts ageat may make reasenable entries upon and inspections of the Property. Leader shall give
Borrowee notice al the time of or priot to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or clum for damages, direct or couscquential, in counection with any
condemnation or other tuking of any part of the Propeety, or for conveyance in Jieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 410t 1aking of the Property, the proceeds shall be apptied to the sums secured by this Security Instrument,
whether or not thea deel /ith any eacess paid to Bocrower, [n the event of a partial taking of the Property in which the fair
markel value of the Propecty dmmediately before the 1aking is equal (o or greater than the atnount of the sums secured by this
Security Instrumem immedinisly c=fore the 1aking, unless Borrower and Lender otherwise agree in writlng, the sume secured by
this Security Instrument shall be roduced by the amount of the proceeds multiplied by the followiag fraction: (a) tie total
anount of the sums secured imnicdiately before e wakdng, divided by (b) the fair matket value of the Property immediately
before the taking. Any balance shall Le ¢c'd 1o Borrower, In the event of a pantial 1aking of the Property in which the fair
market value of the Property immediately bafera the taking is less hao the amount of the sums secured jounediately before the
taking, unless Borvower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall
be applied to the sums secured by this Secunily lrstrument whether o not the sums are then due.

If the Propenty is abandoned by Borrower, or f..fir notice by Lender 10 Borrower that the condermnor offers 1o make an
award or sentle 2 ciaim for damages, Borrower {ails o respond 10 Leader within 30 days after the date the notice is given,
Lender is guthorized to collect and apply the proceeds, al it option, either to restoration or repair of the Propenty or o the sumns
secured by this Security Instrument, whether or rat then due,

Unless Lender and Borrower otherwise agree {a writlng, puy 2pplication of proceeds to principal shall pot extend or
postpote the due date of the monthly paymeats referred o in patagrapls * and 2 or change the amount of such payments.

L1. Borrower Not Released; Forbearance By Lender Not 8 Waver, Extension of the 1ime for payment or moodification
of amortization of the sums secured by this Security [nstrument granied by Lender to any successor in interest of Borrower shall
no! operate to release the tability of the original Borrower or Barower's succ issors in interest, Lender shall pot be requited w
cormmence proceedings against any successor 1o interest or refuse (o extend time forgayment or otherwlse modify emortization
of the sums secured by this Security losirument by resson of any demand maage vy 14e origlaal Bogrower ot Bortower's
successors in Interest. Any forbearance by Lender in exercising any right or remedy shidi uot be a waiver of or prectude the
exerclie of any right or remedy.

12, Sueccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covonas and agreements of this
Security Instrument shall bind and benefit the yuccessors nud assigns of Lander and Barrower. subiaci to the provisions of
paragraph 17, Borrower's covesants and agreements shall be joint and several, Any Borrower “w%o co-signs this Security
[nstrument but does got execute the Note: (a) is co-sigalng this Securlty Instrument only fo mortgage grant aad convey thy
Borrawer’s [nterest in the Property under the tepms of this Security Instrument; (b) is nov personaily obliguw) to pay the sums
securcd by this Security Tnstrament; and (¢} agrees that Lender and any other Borrower may agree to eatend, modify, forbear or
make any accommodations with regard to the terms of Wis Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. (f the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law is flnally interpreved so chat the interest or other Joan charges collecied or (o be collested in connection with the
loan exceed the permitted [imits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge
to the permined limit; and (b) any tums already collected from Borrower which exceeded permitted limits will be refunded o
Borrower, Lender may chaose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Rorrower, If a refund teduces principal, the reduction will be treated as 3 partal prepayment without any
prepayment charge under the Note.

14, Notices. Any notlee to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
It by first class roail unless applicable law requires use of asother method. The notice shall be directed o the Property Addres:
or any other address Barrower designales by notice to Lender. Any notice to Lender shal! be given by flrst class mail «
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Lender's address stated hereln or any other addsess Lender designates by notice 10 Borrower, Any notice provided for In this
Security Instrwment shall be decmed to have beca givea to Borrower or Lender when given as provided ip this paragraph.

15. Governing Law; Severability, This Securlty [nstrumept shall be governed by federal iaw and the law of the
jurisdiction in which the Property is locaied. In the event that any provisiop or clause of this Security Instrumens or the Note
confllets with applicable law, such conflict shall not affect other provisions of this Security ystryinent ot the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security [nstrument and the Note are declared
(0 he severable.

16. Barrower’s Capy. Borrower shall be given onc conformed copy of the Note and of this Security lastrument,

17. Transler of the Property or a Beneficial Interest in Borrower. I all or any part of ibe Propeny or any interest in it
is sold or 1ransferved (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a nawural person) without
Lender's prior written ¢onsent, Lender may, a its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall ot be exercised by Lender if exercise is prohibiied by federal law as of the date
of this Seeurity lesingment,

[ Leader exerc:ses Whis aption, Lender shal) give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days (rean the dace the patice Is delivered or mailed within which Borrower musi pay all sums secured by this
Sccurity lastnument, i€ Porrower fails (o pay these sums priot to the expiration of this period, Lender may invoke any remedies
pertnitied by this Security lustument withow further novice or demand on Bocrower.

18. Borrower’s Righi 10 Reinstate, If Borrower meets certain conditions, Borrower shall bave the right to bave
eaforcement of this Secwrby [ustrament discoutinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Propenty pursuunt ta any power of sale contained in this
Security Instrument; or (b) entry of a juagiwnt enforcing this Security lnsirument. Those conditlons are that Botrower: (a) pays
Lender 2]l syms which thea would be due noacr this Security Justrurneat and the Note as if no acceleration had occurred; (b)
cures any defaule of any other covenams oi-sgre=ments; (¢} pays all expenses incurred in enforeing thls Security Instrument,
including, bus not limited 10, reasonable attorney: fees; and (d) takes such action as Lender may reasonably require to assure
that the liea of this Security Instrument, Lender's vigoss in the Propeny and Borrower's obligation to pay the sums sccured by
this Security lostrument shall continue uachanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heteby shall remain Nlly effective as (f no aeceleration had occusred. However, this right to reinstale shall
wot apply in the casc of acceleration under paxagraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a panial tnterest in the Note (logether with this Security
Iastrument) may be sold oae or more times without prior natlce (o Porrawer. A sale may result in g change bn the entity (inown
as the “Loaa Servicer”) that collects monthly payments due under the Motz and this Security jnstrument. Thery also may be one
or more changes of the Loan Servicer unselated 10 a sale of the Note. 1itlvre jxa chunge of the Loan Servicer, Borrower will be
given writtea notlee of the change in accordance with paragraph 14 above anc appiicable law. The potice will staie the name and
2ddress of the new Loan Servicer and the address to whick paymeats should br made. The notice will also contain apy other
information required by applicable law.

20. Hazardous Substances, Borrower sball Jiol cause or permit the presence, wie, disposal, slorage, or telease of any
Hazaidous Substances on or In te Property, Borrowsr shall pot do, nor allow anyore else to do, anything affecting the
Property tha Is in violation of any Environmental Law. The preceding two sentences shali novapply to the preseace, use, or
storage on the Property of small quantiies of Hazardous Substances that are generally recognlzed to-be appropriate to normal
residential uses snd 10 maiateaance of the Property.

Borcower shall promptly give Leades wrinen notice of any lnvestigation, claim, demand, lawsa!l or other action by any
govermmental or regulatory agency o private pasty involving the Propenty wd any Hazazdous Substance or Vnvitonmencal Lav
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or teguiatory authority, th.
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompty tak:
all necessary remedial actions in sccordance with Environmental Law.

As uted in (his paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances b
Environmental Law and the following substances: gasoline, kerosene, otber flammable or toxic petroleum products, toxi
pesticides and herbicides, volatile solvents, materials contining asbestos o7 formaldebyde, und radioactive materials, As used |
this paragraph 20, "Environmentsl Law” means federa} laws and laws of the jurisdiction where the Property 5 located th:
relate (o health, safety or envisontnenta) protection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:
21, Acceleratlop; Remedics. Lender shall give notice to Borrower prior to acecleration following Barrower’s breac
of any covenant or pgreement {n thls Seeurity Instrument (but not prior (o acceleration vnder paragraph 17 unle

.
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applicablc law provides otherwise). The wotice shall specify: (a) the default; (b) the action required to curc the defoult;
. {¢) a date, not less than 30 days from the date the notice is given to Burrower, by which the default must be cured; and
(d) that fallure to curc the default on or before the date specified lo the notice may result in accelecation of the sums
© secured by this Security Instrumeat, foreclosure by judicial praceeding and sale of the Property, The notice shall further
informa Borrower of the right 1o relnstate after acceleration apd the right to pssert {n the foreclosure proceeding the
: popeexisteace of p default or any other defense of Borvower to acceleratlon and foreclosure. It the default is nat cured on
or before the date specified n the notice, Lender, at lts option, may require immediate payment in full of all sums
secured by this Sceurily Instrument without further demand and may foreclose this Security Instrument by judictal
proceeding. Lender shall be entitled to collect all expenses {ncwrred in pursuing the remedies provided in this paragraph
21, including, but oot Umited to, reasopabie attorneys’ fees and costs of title evidesee,
22. Release, Upon payment of all swms secured by this Security {nstument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
23, Walver of Homustead. Borrower waives all right of homestead exemption in the Property.

14. Riders to this Security Insirument, 1€ one or more riders age executed by Borrower and recorded together with this
Security lastrument, thacovmams and agreemeats of each such rider shall be incorporated into and shall amend and supplemen
the covenants and agreewienis<f this Seourity Instcument as il the rlder(s) were a part of this Security Instrument.

(Check applicable box(es)]

Adjusiable Rate Rider Condowinium Rider 1-4 Family Rider
Gradyated Payment Rider Planged Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate lmprovement Rider Second Home Rider

VA Rider we| Other(s) (specifv]

BY SIGNING BELOW, Borrower accepts and ag76<s 10 the terins and covenants contained in this Security Instrument and
I any rider(s) executed by Borrower and recorded with |t

Witnesses:
(Seal)

-Borrmower

{Seal)

«Borower

(Seal) . (Seal)
Borrowet -Bartower

STATE OF ILLINOIS, (i (e County ss:
, /170 fras a2 i) . 8 Notary Puhlic ia and for said cousiy «q state do hereby certify

that  KELVIN MITCHELL

, persopally known 1 me (o be the same person(s) whose name(s
subscribed ¢0 the foregoing insirument, appeared before me Whis day in person, and acknowledged that  ha/she
signed and delivered the said instrumentas his/her  free and voluntary act, for the uses and purposes therein set forth
Given under my hand and official seal, this 22nd jm Qune 1998 .
£ 711044 do| (A e

My Commission Exp . - 3
'OFFICIALSEAL" 3} %urr Public
KIMBERLY A. MAU $ ’
NOTARY PUBLIC, STATE OF ILLINOIS §
MY COMMIBSION EXPINES 8/9):2000
+*
@o BRIL) 13808 Pgedots  Form 3014 §
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STREET ADDRESS: 11718 S. STATE STREET
CITY: CHICAGO COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

LOT 21 IN BLOCK 4 IN FALLIS AND GANO'S ADDITION T0O PULLMAN, BEING A SUBDIVISION OF THAT
PART LYING EAST OF THE WEST 49 ACRES OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 21,
TOWNSHIF 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY,
TLLINOIS.

CLELAT 1}
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ADJUSTABLE RATE RIDER LOANNO. 88060022
{LIBCR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thisz2nd  dayof June 1950 .
and is incorporated in'c and shall be deemed lo amend and supplement the Merigage, Deed of Trust or Securfgl Daed
{the "Security instrumant’) of tha same date given by he undarslpnsd (tha “Borrowat"} ta sacute Borrowar's Adjustable
Rale Note (the “Note®) Io mlternative Lencing Morigeige (orp.

{the "Lender) of the sarme dzie and covaring the proparty described in the Security Instrument and localed at:
P17Y8 SGUTH STATE STREZT.CHICAGO. L €0¢Ecd
{Proporty Addfoss)
THE NOTE CONTAINS PROVISINNS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. VI’E NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.
ADDITIONAL COVENANTS. in addition ta-th@ convenants and agreements made In the Secutily
Instrumant, Borrower and Lender further converiari and agrae as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C!15HGES

The Note provides for an Initial Interast rate of 11 7¢ 08 %, The Note Provides for changes in
the interast rate and the menthly paymonts, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Changes Dates
The Inters! rate | will pay may changa onthe 15t dayof < Aduly 2000 .and on
that day every sixth month thersafter. Each date on which my interes! rite couid change is called a "Change Date.”

(8) Theindex )
Beginning with the first Change Date, my Interest rate will be based in aninJax. The “Index” Is the average of

Interbank offerad rates for six-month U.S. doliar-denominatatad deposits in the Londnn market (‘LIBOR"), as published
in the The Wall Street Journal, The most recent Index figure available as of the firsi business day of the mont
immediately praceading the month in which the Change Date occurs Is called the "Cur ent Index.”
I the Index is no longer avallable, the Note Holder wil chaose a new Index that Is basad upon compaiable
infermation. The Nole Holder wlil give ma notice of this choice.
(€) Calculation of Changaes

Bafore each Change Dale, the Note Holder will caiculate my new inlerest rate by adding
Seven and Two / Fifths percentage point(s} { 7. 4000 %)tothe Curreri(invex. The Note

Holder will then round the result of this addition to the nearest ane-eighth of one percentage point (0,125%). Subject to
the limits stated in Section 4{D) below, this rounded amount will be my new interest rate untii the next Ghange Date.
The Nota Holdar will then determine the amount of the menthly payment that wauld be sufficlent to repay the
unpaid principal that | am expected to owe at the Changs Data In fuli on the Maturity Date at my new interest ratg In
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am requirad to pay at the first Change Date will not be greater thanl 3 . 7000 % or sy
than 11.7000 %. Thereafter, my interest rate will never be increased or decreased on any eingls Change Date
by mare than ane percentage point (1.0%) from the rate of interest | have baen paying tor the preceding six months. My
interest rate will never be greaterthan 18 .7000 %, Orlgsathan 11.7000 %.

(E) Effective Date of Changes

My new intarest rata will becoms effective an each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly paymant

changos again.
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX Single Family-FHLMC Uniform instrument Form 3152-7192
COO: H-ATS PATE HOTE & MOER BMTH Pape i ol2 LFG: HADJ RATE RIDERS MTH
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(F) Notice of Changes .
The Note Haldar will daliver or mail to me a natice of any changas in my interast rate and the amount of my

. monthly payment belore the eifective dale of any change. The notice wlll Include information required by law to be
. given me and also the titls and talephone numbar of a person who will answer any question | may have regarding the

notica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument Is amended 1o read as follows:

Transfer of the Proporty or a Baneficlal Interest in Borrowdrali or any pant of the Property of any Inlores!
in it Is sold or transferrad {or it a banelicial Interest in Borrower ls sold or transfarred and Barrowar Is nor a nalural
persen) withaut Lander's prior writen consent, Lender may, at its option, require Immediate payment in tull of all sums
secured by tnis Saxurity insteurnent. However, this option shall not be exercised by Lender If exercise is prohibited by
federal law as i the dats of this Sacurity Instrument. Lender alsa shall not exsrcisa this option if: (a) Borrower causes
1o be submitted to Lanider Information requited by Lendar {0 evaluale the inlended transferoe as if 3 new loan were
being made to the Iriins/eree; and (b) Lender reasonably determines that Lender's secutily will not be impalred by the
loan assumption and (hat e fisk ol a broach of any cavenant or agrasmant in this Security instrumaent is acceplabie to
Lendar,
To the extant parmitted y 2pplicable law, Lendar may charga a reasonable fee as a condition to Lender’s consent
10 tha loan assumption, Lende mav also require the transferee to sign an assumption agreamant that Is acceplable to
L.ender and thal abligates the L:ziisteras (o keap all the promises and agreements made in the Note and in this Security
instrument, Borrower will continus 1o b ohiigated undar tha Nate and this Security Instrument unless Lender refeases
Borrowar ity writing.

If Lender exercises the option 1o requirs inmediata paymant in full, Londer shall give Borrower notice of
accelaration. The notice shall provide a peied 3! not less than 30 days fram the dale the notice is delivered or mailed
within which Borrowar must pay all sums secure by this Security Instrument, 1 Borrowe fails to pay these sums pfior
o the expiration of this parind, Lendar may Invakz 20y remedies permittad by this Socurily Instrument vithout further

netice or demand on Borrower,

BY SIGNING BELOW, Borrawer accepts and agress.to-the lerms and convenarts contained in Ihis Adjustable

Rato Ridor.

g

KELVIN MITCHELY ({ EoTowst

I

“Aomowe!

Form 3192 T2
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