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This Assignment of Rents prepare: by: . Cole Taylor Bank (Loan Services - CL)
P.Q. Box 909743
vhicago, iL. 60690-9743

ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 7, 1952, “xtween Firslar Bank linols f/k/a First Colonial Trust
Company, successor Trusiee o Northwest Commerce T7nk, not personally, but as Trulsee under a Trusi
Agreement datec June 28, 1989 and known ss Trusl #LT-8%-437. whose addreas is 104 North Oak Park Ave,,
Qak Park, iL 60301 (referred to below as “Grantor”); and CCF. TAYLOR BANK, whose address is 350 E.
Dundee Road, Wheeting, IL 60090 (referred to below as "Lender).

ASSIGNMENT. For valuable consideration, Grantor asaigns, grants 2 cantinuing security Interest in, and
conveys ic Lender all of Grantor'a righi, title, and interest in and to the Kents from the following described
Praperty located In Cook County, State of illinols:

LOTS 39 AND 42 IN BLOCK 13 IN JOHN MRLER'S ADDITION TU IPVING PARK, BEING A
SUBDIVISION OF LOTS 2, 3, 4, 5, 6, 18, 17, 18, 19 AND 20 AND PART O LT 21 IN FITCH AND
HECOX SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 24 *¢DATH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or it addreas fa commonly known as 4000-4012 W. Monirose Ave. Chicayo, il. 60641,
The Real Property tax identification number is 13-15-239-035.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atiributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the Unlted States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securlty interest provisions relating to the Rents.

Borrower. The word "Borrower" means Firstar Bank lilinois t/k/a First Colonial Trust Company, successor
Trustee to Northwest Commerce Bank - Trust No. LT 89-006, Firstar Bank iltinois #kia First Cotonial Trust
Company, successor Trustee to Northwest Commerce Bank, not personally, but as trustee under a Trust
Agreement dated June 28, 1989 and known as Trust #LT 88-037 and KSGCJ Limited Parinership.

Event of Defaull. The words "Event of Defaull” mean and include without limitation any of the Evenis of
Default set forth below in the section titled "Events of Default.”
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Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation all Grantars named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and 10
grant a eecurity interest In Grantor's interest in the Rents and Personal Property to Lender and is not

peraonally liable under the Note except as otherwise provided by contract or law.

Indebledness. The word "indebtedness™ means all principal and interest payable under the Note ang any
amounts expended or advanced by Lender to cischarge obligations o Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Borrower to Lender, of any one Or more of them, as well as all claims by Lender
against Borrawer, or any one ar more of them, whether now existing or hereafter arising, whether related or
unraiated to.ihe purpose of the Note, whether voluntary or atherwise, whether due or not due, absolute or
contingent; hguidated or unfiquidated and whether Borrower may be liable individually or jointly with others,
whether obligated. as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may ozcume barred by any statute of limitations, and whether such Indebtedness may be or
hereafter may becon utherwise unenforceable.
Lender. The word "Leraer™ means COLE TAYLOR BANK, its successors and assigns. .
Note. The word "Note™ mzans the promissory note or credit agreement dated July 7, 1998, in the original =
principal amount of $700,000.(0 ;o™ Botrower and any co-borrowers to Lender, together with all renewals of, -
axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the promissory note or -
agreement. The interest rate on the Note is a variable interest rate based upon an index. The index currently -
is 6,000% per annum. The interest rate t he appiied to the unpaid principal balance of this Assignment shalt.

" be at a rate of 2500 percentage point(s) cve: the Index, resulting in an initial rate of 8,500% per annum.
NOTICE: Under no circumstances shall the irteres: rate on this Assignment be more than the maximum rate. - -

allowed by applicable law.
: &rgeﬁs . The word "Property” means the real propercy, and all improvements thereon, described above in

; gnment" section, o
- Real Pro . The words "Real Property" mean the pioperty, interests and rights described above in the
*Praoperty Definition” section. o
‘Relsted Documents. The words "Related Documents” mean an?-include without limitation all promissory '~
notes, credit agreements, loan agreements, environmental agreements, guarantieg, security agreements, - .-
" mortgages, deeds of trust, and all other instruments, agreements ane documents, whether now of hereafter .
existing, executed in connection with the Indebtedness. BT

Rents. The word "Rents” means all rents, revenues, income, Issues, profics and proceeds from the Property, ©
whether due now or later, including without limitation all Rents from alf leates described on any exhibit .

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AKU. (%) PERFORMANCE . )
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, TA4I5 ASSIGNMENT, .
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON TAF FOLLOWING '

TERMS:

GRANTOR’S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action” or .
Santi-deficiency” iaw, or any other iaw which may prevent Lender from b n‘gl_ng any action against Grantor; .. -

including a clalm for deficlency to the extent Lender is otherwise entitled to a cfaim for deficiency, before or after .~ -
‘tender's commencement or completion of any foreclosure action, either judicially or by exercise of & power of -

- sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed-at .. -
' Borrower's request and not at the request of Lender; Grantor has the full power, right, and authority to enter. -
into this Assignment and to hypothecate the Property, (¢} the provisions of this Assignment do not conflict with, or -~ . .
-result (n a default under anaf agreement or other instrument binding upon Grantor and do not result in a violation of = -~
ggr faw, regulation, court decree or order appticable to Grantor, g) Grantor has established adequate means.of .~ .

. ainigg from Borrawer on a continulng basis information about Borrower's financial condition; and (e} Lender -

“'has made no representation to Grantor about Borrower (including without limitation the creditworthiness of -

. Borrowaer), ey
' BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about angeaction or inaction = "
Lender takes in connection with this Assignment. Borrower assumes the responsibility for Deing and keeping . - .-
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informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Propenty, or any delay by Lender in
reauzm? upon the Proparty. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment,
PAYMENT AND PERFORMANCE. Excepl as otherwise Frovlded in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
erfarm all of Grantor's abligations under thig Assignment. Unigss and until Lender exercises its right to callect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain In

possession and control of and operate and manage the Properly and collect the Renls, provided that the ;{anting
of the right to collect the Rents shall not constitute Lender's consent to the use of cagh collateral In a bankruplcy

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to regeive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims ex.apt as disclosed to and accepted by Lender in writing.
Hi%ht to Assign. Crantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rentz to Lender.
No Prior Assignmeris. ‘Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in farcy.
No Further Tranater. Graitrr will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provin.ca in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defaull
shall have occurred under this Assignmient, to collect and receive the Rents. " For this purpose, Lender is hereby
given and granted the following rights, pov.ers and authority:
Notice 1o Tenants. Lender may send-nzilces to anr and all tenants of the Property advising them of this
Assignment and directing all Rents to be naid.dirctly to Lender or Lender's agent.
Enter the Property. Lender ma¥ enter upori-ara take possession of the Property; demand, collect and receive
from the tenants ar from any other persons iiible therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Prrpenty, including such proceedings as may be necessary 10
'rﬁcoger pcr)tssesalon of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.
Maintain the Property, Lender may enter upon the Prcoeity to maintain the Property and keep the same in
repair; to pay the costs thereo! and of all services of ai' erinloyees, including their equipment, and of all

continuing costs and expenses of malntalnln%the Property fn praper repair and condition, and also to pay all
taxes, assessments and water utllities, and the premiums on_fi'c"and other insurance effected by Lender on

the Property.

Compliance with Laws, Lender may do any and ail things to execui®.and comply with the laws of the State of
Hlinois and also all other laws, rules, orders, ordinances and requiremdr.<s of all ‘other governmental agencies

aflecting the Property.

Leaae the Property. Lender may rent or lease the whole or any part of the Froperty for such term or terms

and on such conditions as Lender may deem approptiate.

Employ Agents. Lender may enga?e such agent or agems as Lender may deuis appropriate, either in

léfsr’g‘dert sB name o in Grantor's name, to rent and manage the Property, including the co'ection and application
ents.

Other Acts. Lender may do all such other things and acts with respect to the Property 23 Lander may deem
aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have 2!! of the powers
ot Grantor for the purposes stated above.

No Requirement to Act, Lender shall not be required to do any ol the foregoing acts or things, and the fact
o

that Lender shall have performed one or more of the toregoing ‘acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the a{:plicatlon of any and all Rents recelv bg it. however, any such Rents received
by Lender which are not applied to such costs and expenses shall be apglled to the Indebtedness. All
expenditures made by Lender under this Assignment and not raimbursed from the Rents shall become a par of
the indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure unti! paid.

FULL PERFORMANCE. It Grantor pays all of the Indabtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evldencinlg Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if peimitted by applicable law. If, however, Sayrnent is
made by Borrower, whether voluntarily or otherwise, or by guarantor of by any third party, on the indebledness
and thereatter Lender is forced to remit the amount of thal payment (a) 10 Borrower's trustee in bankruptcy or to
any simliar person under any federal or gtate bankrupicy law or law for the relief of debtors, (b) by reason of any
judgment, decrae or order of any court ur administrativé body having jurisdiction over Lender or any of Lender's
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~ be added to the balance of the Note and be apportioned among and be payable with anay

ement or compromise of any claim made by Lender with any claimant .

ﬂro?_erty‘; or ic) by reason of any sett! _
ncluding “without limitation Borrower), the Indebtedness shall be ronsidered unpaid for the‘pueg)ose ‘of

enforcement of this Assignment and this Assignment shall continue to be eftective or shall be rein

‘case may he, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement:
g and the Propeny will continue to secure the amount repaid or recovered to the same - .

extent a8 if that amount never had been originally received by Lender, and Grantor shall be bound by any

judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Assignment.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or

'Bmceeding is commenced that would materially affect’ Lender’s interests in the Pr , Lender on. Grantor's ¢
- behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender -
expends-in 8o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of ent by Grantor. All such expenses, at Lender’s option, will (3) be payable on demand, (b}

become due during either () the term of any applicable insurance pollcn or” (ii) the rem
m be treated as a balloon payment which will be due and payable at the Note's maturity.

is Assignment also.

g gll not be constiuad as curing the default so as to bar Lender from any remedy that it otherwise would have
ad, .

- DEFAULT, Each of t/ie ‘nilowing, at the option of Lender, shall constitute an event of default ("Event of Déf:iutt”)

under this Assignment:
Default on Indebtednevs. ~ailure of Borrower 10 make any payment when due on the indebtedness.

Compliance Default. Failr¢ of Grantor or Borrower to comply with anﬂoother term, obligation, covenant or 8

condition contained in this Agsigiiment, the Note or in any of the Related Documents.

Default in Favor of Third Paria. Shauld Borrower or any Gramtor default under any loan, extension of

cregit, secursity agreement, af)urchase Jr xales agreement, or any other agreement, in favor of any other creditor . -
or person that may materially atfect any of Borrower's property or Borrower’s or any Grantor's ability to repay
the Loans or perform their respective ofigitions under this Assignment or any of the Related Documents.

representzlicn or statement mada or furnished to Lender by or on behalt of

False Statements. Any warramx. ( . !
Grantor or Borrower under this Assignment, 2 Note or the Related Documents is false or misleading in any

material respect, either now or at the lime mace or-{urnished. |
Defective Colisteralization. This Asaiqnment or any of the Related Documents ceases t0 be in full force and
-effect (Including failure of any collateral documents 'o rreate a valid and perfected security interest or lien) at
any time and for any reasor.

Other Defsults. Failure of Grantor or Borrower 1o comuy with any term, obligation, covenant, or condition
contained in any other agreement between Grantor or Borrowzr ang Lender,

insolvency. The dissolution or termination of the Trust, the insolvency of Grantor or Borrower, the

.appaintm%ynt of & receiver for any part of Grantor or Borrower's gropery, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement 0;.an;, proceéding under any bankruptcy or

insolvency laws by or against Grantor or Borrower. .
Foreclosure, Forfeiture, efc, Commencement of foreclasure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor cr Grantor of by any governmental
'anncy against any of the Property. However, this subsection shalt not apo\% in the event of a good faith
dispute by Grantor as 10 the validity or reasonableness of the claim which is-the hasis of the foreclosure or
forefelture proceeding, provided that Grantor gives Lender written notice of such ciain and fumishes reserves -
or a surety bond for the ciaim satisfactory to Lender. '
Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the

Indebtedness or any Guarantor d
under, any Guaranty of the Indebtedness.

Eventa Affecting Co-Borrowers. Any of the preceding events occurs with respect to any co-borrawer of any
of the Indebtedness or any co-barrower dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itgelf insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the .

entire Indebtednesas immediately due and payable, including any prepayment penalty which Borrower would be

raquired to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the - '.

Pr and collect the Rents, including ameounts past due and unpaid, and ly the net proceeds, over and
abgegnI?mder's costs, against the Indebtedness. In furtherance of this right?‘li%y f

ovided for in the Lender's Fliq!tt to Collect Section, above, If the Rents are collected by Lender, then -
rantor [rrevocably designates '

D LA

instaliment paymentsto - < -
nlnq,r_t.erm of the Naote, or

| 8ecure payrent of these amounts, The rights provided for in this paragraph shall be in addition to any other g
rights of any iendies to which Lender ma entitled an account of the default. Any such action by Lender -

es or hecomes incompetent, or revokes or disputes the vaidity of, or liability - :- :_:33

nder shail have all the rights:
ender as Grantor's atorney-in-fact to endorse instruments received in -
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ayment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
anants or other users to Lender in response 1o Lender's demand shali satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise it
rights under this subparagraph elther in person, by agent, or through a receiver.

Morigagee in Possession, Lender shall have the right 1o be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Praperty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above lhe cost of the receivershig. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
in eFtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
tecelver.

bOtr?er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y law.

Waiver; Elecdcs of Remedies. A waiver by any Partr of a breach of a provision of this Assignment shall not
constitute a waivar of or prejudice the pang s rights ofherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an elev* o to make expenditures or take action to perform an obtlﬂation of Gramtor or Borrower
under this Assignman® #%ar fallure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise 1's ;emedies under this Assignment.

Attorneys' Fees; Expenses. [/ Lender institules any Buit or action to enforce any of the terme of this
Assignment, Lender shall be 2xiitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal, ‘/hether or not any court action Is involved, alf reasonable expenses incurred
by Lender that In Lendef's opiniur are necessary‘ at any time for the protection of its interest or the
enforcement of its rights shall beccne  part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until revaic at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, nowever sublect te any limits under applicabie law, Lender's attorneys’
ees and Lender's legal expenses whethsr r not there Is a lawsuit, including attorngys’ fegs for bankrupicy
proceedings (including efforts to medify «r vecate any avtomatic stay or Injunct onl appeals and any
anticipated post-judgment collection gervices, ‘e cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraleal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court ccats, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanczous provisions are a pan of this Assignment:

Amendments. This Assmnmem. together with any Reirer Documents, constitutes the entire understanding
and agreement of the parlles as to the matters set forth i F'is Assignment. No alteration of or amendment to
this Assignment shall be effective uniess glven in writing 2% signed by the party or parties sought to be
charged or bound by the alteration or amendmant.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lilinois. Thia Assignment shail be governed by and conetrued in acrordance with the laws of the State of

Hinois.

No Modification. Grantor shall not enter into any agreement with the holder 5i-any mortgage, deed of trust, or
other securlty agreement which has Prlorlty over this Assighmen! by which that agreement is modified,
amended, exfended, or renawed without the prior written consent of Lender. Grentor shall neither request nor
accept any future advances under any such security agreament without the prior wriier consent of Lender.

Saverabu% It a court of competent jurisdiction finds any provision of this Assignivent to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render fiet nrvovision invalid or
unenforceable as ia any other persons or circumstances. |f feasible, any such offendin provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the“alahding provision
cannot be so modified, it shall be siricken and all other provisions of this Assignment in all otae: respects shall
remain valid and enforceable,

Succeasors and Assigns. Subject to the limitations stated in this Assignment on transter of Grantor's
interest, this Assignment shall be binding upen and inure to the benefit of the parties, their successors and
assigns. |f ownershiP of the Property becomes vested in a parson other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebledness by
way of forbearance or exiension without releasing Grantor from the obligations of this Assignment or liability

under the indebtedness.
Time I8 of the Essence, Time is of the essence in the performance of this Assignment.

Waiver of Homeatead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON EXCEPT JUDGMENT CREDITORS OF
8?%%‘{8?293%%%@%9 ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or




| ‘-°7?§;+im UNO Essllzc!u%f!{%FIﬁEN sO FPBE33963 e bpogoe'é
_Loan No 0001 (Continued) Ry

. under the Related Documents} unless such walver s in writing and signed by Lender. No delay or omission ..
- - onthe part of Lender in exercising an¥ rfght shail operate as a waiver of such right or any other right. A =~ .~
-waiver by any party of a provision of this ssiqnmem shall not constitute a waiver of or prejudice the. '§
“right. otherwige ta demand strict compliance with that provision of any other provision. No prior walver by .+ ' -
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of . " -
Lender's rights or any of Grantor or Rorrower's obligations as to any future transactions. Whenever consent - -
by Lender I8 required in this Assignment, the granting of such congent by Lender in any instance. shall not- = .
constitute continuing consent to subsequent instances where such consent is required. -

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but a6 Trustee as provided above -~ .
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor . .
thereby warrants that it possesses full power and authority 10 execute this instrument), and it Is :exfressly S
- understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any iiability
~on-the. of Grantor personally to pay the Note or any Interest that may accrue thereon, or any other .
. Ind ness under this Assignment, or {o perform any covenant either express or implied contained In this = -
‘Assignment, all such liability, If any, being expressly waived by Lender and by every person now or hereafter . -
claiming any righ® o security under this Assignment, and that so far as Grantor and it successors personally are. . - .
~ concerned, the iegas holder or holders of the Note and the owner or owners of any indebtedness shalf look solely = -
" 10 the Property for 2 payment of the Note and Indebtedness, by the enforcement of the lien created by this -
‘esglrnagtng;}m in the man:ier provided in the Note and herein or by ‘action to enforce the personal fiability of any. - . -
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND - . . -

- ‘GRANTOR AGREES TO ITS TER'AS.

 GRANTOR:
- Firstar Bank lllinols A/a First Colonial Trus) Company, successor Trustee to Northwest Commerce Bank, not . - :
. personsily, but as Trutsee under a Trust Ayrzoment dated June 28, 1989 and known as Trust #LT-83-037 ‘

By: ﬁdfw? L )é ﬂdxxmx’//{/ ATTEST: Q/Z‘;-I _[Mz‘___
Norna.J. Ha , Authorized Signer wme M. Stout, Asst. Vice Pres.

. J. Bayorth?
~Land Trust Officer

CORPORATE ACKNOWLEDGMENT

STATE OF I1linois )
| -

~ COUNTY OF Cook )

On this 9th dav of __ July . 19 98 , before me, the undersigned Noterv Public, personafly . =~
appeared _Norma J, Haworth and ¥ Authorized Signer of Firstar Bank lllinois t/k/a Fire Coloniad Trust .
Company, successor Trustee to Northwest Commerce Bank, nol personally, but as Trutsec under a Trust =
Agreement dated June 28, 1889 and known as Trust #LT-89-037, and known to me to be an authorized agent - :
of the corporation that executed the Assignment of Rents and acknowledged the Assignment to be the freeand - -

voluntary act and deed of the corporation, by authority of its Bylaws or by resoiution of its board of directors, for .. .
the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this .

Assignment and in fact executed the Assigniment on behalf of the corporation. 5
By Residing at 0% No. Oak Park Ave,, Osk Park - .-
Illinois

Notery Public in and for the State of . .
5 7 ' | OFFICUALSEAL
My commission expires /[ﬁ J&‘ﬁ l Praak Eaposiio E

*June M, Steut

¢/ Notary Public, tate of lincis
My Commission Pxpires L1-25-3008
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