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MORTGAGE

THIS MORTGAGE (“Sceurity Instruricnt™) is given on the 22nd day of June, 1998, &
The morigagor is LAVEEDIA BARROW MCMURTRT ;AN UNMARRIED WOMAN AND VERDELL BARROW
SRR RIGDASERMETANE 1m0 fed 1o O llie M Climon.
(“Borrower™}.
This Security Instrument is given to LENDEX, INC,, A CORPORATION, which is organized and existing under the tiws
of the State of TEXAS, and whose address is 17440 NORTH DAL LAS PARKWAY, SUITE 230, DALLAS, TEXAS
75247

5 -Te .

(“Lender™).
Borrower owes Lender the principal sum of ONE HUNDRED TWELVE THOUSAND THREE IHUNDRED
SEVENTY-TWO and NO/L00--Dollurs (ULS, $ £12,372.00). This debt is eviserced by Borrower's note dated the same
date as this Scevrity Instrument (“Note®), which provides for monthly payments, with<ne full debt, il not puid carlier, due
and payable on July I, 2018, This Sceurity Instrument sceures 1o Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; (V) 1he payment of all other sums,
with interest, advanced under paragraph 7 10 protect the seeurity of this Sceurity Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Security Instrument and the Nole, For i surepose, Borrower does
hereby mortgage, grant and convey 10 Lender the following deseribed property locuted in COOMW Zounly, Hllinois:
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1§ the umounlsth.l NJQ E[EH)I«QJALM QchFmalch be held by RESPA, Lender

shalt nceount to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
lime are not sufficient to piy the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o make
up the shorluge ns permitted by RESPA.

The Eserow Funds are pledged as additional seeurity for all sums secured by this Security Instrument. 1] Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining
for alt installment items (u), (b), and (¢) und any morlguge insurance premium installment that Lender has not become
abligated 1 puy to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately prior to
a foreclosure sule of the Praperty or ils aeyuisition by Lender, Borrower's account shall be eredited with any balance
remaining for all installments for items (u), (b), and (c).

3. Application of Payments, All poyments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, 1o the mortguge insurance premium 1o be paid by Lender to the Sceretiry or to the monthly charge by the
Seeretary instesd of the monthly mortgage insurance premium;

Sccond, to any tnxes, specinl assessments, leaschold payments or ground rents, and fire, lood and other hazard
insurance premiums, as required;

Third, 1o interest due under the Note,

Fourth; o amurtization of the principul of the Note; and

Eilth, wemte chorges due under the Note,

4. Fire/t)52d und Other Huzard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence o subsequently erected, against any huzards, casualties, and contingencies, including fire, for which
Lender requires insarenes:, This insurance shill be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure 2i-improvements on the Property, whether now in existence or subsequently erected, ugainst
loss by floods 1o the extent required by the Sceretary. All insurance shall be carried with companies approved by Lender.
The insuranee policies and tey renewals shall be held by Lender and shall include loss payable clouses in favor of, and
in a form acceptable 1o, Lender,

In the event of loss, Borrowershall give Lender immedinte notice by mail. Lender may make proof of loss if not
made promptly by Borrower.  Each insujance company concerned is hereby authorized and directed 1o make payment
for such loss direetly lo Lender, instead ol o aerrower and 1o Lender jointly. All or any part of the insurance proceeds
may be upplicd by Lender, at its oplion, cither <5 10 the reduction of the indebiedness under the Note and this Sceurity
tstrument, first to any delinquent amounts appuicrin the order in paragraph 3, and then to prepayment of principal,
or {b) 10 the restoration or repair of the damuged Vropssty. Any application of the proceeds to the principal shull not
extend or postpane the duc date of the monthiy paymcnts which are referred 1o in paregraph 2, or change the amounl
ol such payments.  Any excess insurance proceeds over an ainount required 1o puy all oulstanding indebtedness under
the Note and this Security Insteument shall be paid to the eriiy legally entitled thereto.

In the event of {oreclosure of this Sceurily Instrument arotier transter of title (o the Property that extinguishes
the indebtedness, all right, titke and interest of Borrower in and to rsuzance policies in foree shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protectics ol the Property; Borrower's Loan Application;
Lenseholds,  Borrower shall accupy, establish, and use the Property us Eorrower's principa) residence within sixty duys
after the execution of this Securlty Instrument {or within sixty days ol a lateranie or transfer of the Property) and shall
continue lo oveupy the Property as Borrower's principal residence for al least one year sfter the dale of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or uriess extenualing circumstances exist
which ure beyond Borrower's control,  Borrower shall notify Lender of any extepuniing circumsiunces.  Borsower shall
not commit waste or destroy, damage or substantially chunge the Property or allow the Picpertito deteriorale, reasonable
weir and tear excepted.  Lender may inspect the Praperty if the Property is vacant or abandd ned br the loan is in default.
Lender may like reasonable action to protect und preserve such vacant or abandoned Properiy. Porrower shall also be
in defuult if Borrower, during the loan upplication process, gave materially lalse or inaceurale inforantion or statements
to Lender (or [ailed to provide Lender with any muterial information) in connection with the loan evidepzed by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Properly as a princpal residence.
[f this Seeurity Instrument is on a leaschold, Borrower shull comply with the provisions of the lease. If Borrower acquires
fee title 10 the Property, the leaschold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Condemnation. The proceeds of any award or cliim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned und shall be puid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Securily Instrument, Lender shall apply such procecds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any cxoess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Sceurity Instrument shall
be paid to the enlity legally entitled thereto,
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10. Reinstatement.  Borrower has o right 1o be refnstated if Lender has required immediate payment in (ull
because of Borrower's filure to py an amount duc under the Note or this Security Instrument.  This right applics even
after [oreclosure proceedings arc instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required Lo bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary sitorney's fees and expenses properly associated
with the foreclosure proceeding.  Upon reinstalement by Borrower, this Sceurity Instrument and the obligations that it
secures shall remain in clfeet as i Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement il (i) Lender has aceepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affeet the priority of the lien
created by this Sceurity Instrument.

IL. Borrower Not Releused; Forbearance By Lender Not a Woiver, Extension of the time of payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate te release the liability of the original Borrower or Borrower's suceessor in inlerest,
Lender shall not be required 10 commence proceedings against any suceessor in interest or reluse to extend time for
payment or othorwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand made
by the origira Borrower or Borrower's successors in imerest.  Any forbearance by Lender in exercising any right or
remuedy shall not/oe.s waiver of or preclude the exercise of any right or remedy.

12, Successceeand Assigns Bound; Jolnt and Several Linbility; Co-Signers, The covenants and agreements
of this Security Instoument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject (o the
provisions of patagraph vy~ Borrpwer's covenunts and agreements shall be joint and several. Any Borrower who co-
signs this Sceurily Instrument byt does not execute (he Note: (a) is co-signing this Securily Instrument only to morigage,
grant and convey that Borrowe s interest in the Property under the terms of this Sceurity Instrument; (b) is nol personally
obligated to pay the sums scoured @y this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree 1o extend, modily, (orbear or mege any accommodations with regard to the terms of this Sceurity Instrument or the
Note without that Borrower’s consent,

13. Notlees. Any notice to Borrowsi provided for in this Security Instrument shall be given by delivering it or
by mailinng it by first class mail wnless applicimaciay requires use of another method. The notive shall be direeted 1o the
Property Address or any olher address Borrower-deaienates by notice to Lender. Any notice o Lender shall be given by
first cluss mail 10 Lender's address stated herein o anv-address Lender designates by notice 1o Borrower,  Any nolice
provided lor in this Sceurity Instrument shall be deened to have been given 1o Borrower or Lender when given as
provided in this paragraph.

. Governing Law; Severabllity. This Security [nst urment shall be governed by Federal liw and the Jaw of the
durisdiction in which the Property is located. [n the event that pay provision or clause ol this Security Instrument or the
Note conflicts with applicable faw, such conflict shall not affeet otker provisions of this Security [nstrument or the Nole
which cun be given cffect without the conflicting provision.  To this"cnd the provisions of this Security {nstrument and
the Note are dechired to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Huzurdous Substances, Borrower shall not cause or permit the presenee, use, disposal, stornge, or release
of any Huazardous Substunces on or in the Property.  Borrower shall not do, nui-illow anyone clse 1o do, anything
alfecting the Property thut is in violation of any Environmental Law. The preceding twe sentences shall not apply to the
presenee, use, or storage on the Property of small quantities of Hazardous Substances that-are generally recognized Lo
be approprinte to norma! residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demapd, fiwsuit or other action
by any goveramental or regulatory agency or privale party involving the Property and any Hizzedous Substance or
Environmental Law of which Borrower has actual knowledge, I Barrower lenrns, or is notified by e povernmental or
regulutory nuthority, that any removal or other remediation of any Hazardous Substunces affecling the Property is
necessary, Borrower shall prompily take all necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Huazardous Substunces” ure those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, malerials containing usbestos or formaldehyde, and radionctive
malerinls, As used in this puragraph 16, "Environmental Luw" means federal laws and laws of the jurisdiclion where the
Property is located that relate to heuhh, safely or environmental protection.
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By ScNisG Berow, Borrower aceepts andd agrees to the terms contained in this Scecurity Instrument and in an
. l » - L
rider(s) exceuted by Borrower and recorded with it e

. Liltte. // B S 7/4 .ﬁe{/ﬁ.....

WILLIE MCCLINTON --Borowor /" LAVEEDIA BARROW MCMURTRY ~$Bonowor
WHD 'S SiaNNG SDLELY Fr

ThE- PRPOSE ol wawin b BIELLGU oo (S0
UomesTeard GouTs VERDELL BARROW --Botrowor

|Spuce Below This Lina For Acknowledgment)

Stute of ILLINOIG §
County of (4pel K. §

The foregoing instrumenvas acknowledged before me this _éé__ day ul . 19 é by

LAVEEDIA BARROW MCMURTRY AND VERDELL BAR AND WILLIE MS? ii g

Notary Public

=2 T, Seoh
/}f /o | bl =

(Printed Name)
My commission eapires:

10/95 (Page 7 ol 7 Pagus)
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. STREET ADDRESS: 741 MORTH WALLER
~ CITY: CHICAGD COUNTY: COOK

" TAX NUMBER: 16-08-206-004-0000

LEGAL DESCRIPTION:
LOT 14 IN BLOCK 5 IN AUSTIN'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION B, TOWNSHIP 3% NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

! COUNTY, ILLINOIS

CLEGALDY
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