wheatznd Tle) N O FFIC AL COFW”

SGM” t!'eet ""”B 7 ") ;,nx z
Montgomery, IL 60538 |’ SRR 13340113
PREPARED BY AND—

RS- Y

First Altiance Credit Corporation
17305 Von Kaman Ave.
Irvine |, CA 92014
Loan Number: 01803777 =B

SPACE ABOVE THIS LINE FOR RECORDER’S USE

MORTGAGE

THIS MORTGAGE {"Security Instrument”) is given on Tuesday, July 7, 1998

The Morigagor(sk: s
CARMEN C. CERVANTES # AN UNMARRIED WOMAN, DIVORCED AND NOT SINCE
REMARRIED

{"Borrower").

This Security Instrument is given to First Alliatce Credit Corporation
which is organized and existing under the laws ofine Stz of  California |, and whose address is 17305 Von Karman Ave,
lrvine , CA 92614 ("Lender™).

Borrower owes Lender the principal sum of One Hundred 7 hiee Thousand Nine Hundred Ninety and Zero Hundredths
Doltars (U.5. §  $103,990.00 ). This debt is evidenced by Rorrower’s note dated the same date as this Security Instrument
("Note™), which provides for monthly payments, with the full d:bt, .f not paid earlier, due and payable on  Scplember 1, 2028 .
This Security Instrument secures to Lender; (a) the repayment ot the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ali othe: sems, with interest, advanced under paragraph 7 to protect
the sccurity of this Security Instrument; and (c) the performance of Burrawer’s covenants and agreements under this Security
Instrument and the Note. For this purpese, Borrower does hereby imcrigage, warrant, grnm and convey to Lender the
following deseribed property located in COOK County . jiiinois

ASSUMABILITY RIDER ATTACHED HERETO & MADE A PART HEREQF AS SXHIBIT ”B“

LEGAL DESCRIPTION ATTACHED HERETO & MADE A PART HEREOF AS ‘FRHIRIT "C"

PREIN: 19-09-405-016~0000

Adjustable Rate Rider atlached hercto and made a part hereof as Exhibit 'A’

which has the address of 5206 S. LECLAIRE AVENUE, CHICAGO, llinois 60638
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, ‘anpurienances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to mortgage,
warrant, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenanis with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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U\IIFORM COVENANTS. Borrowet and Lender covenat and agree as follows:

. Payment of Principal and interest; Prepayment und Late Charges. Borrower shall promptly pay when due the principal
ol md interest on the debt evidenced by the Note and any prepayment and late clmrgcs due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shail pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for; (a) yearly taxes and
assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {(d) yearly {lood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragaph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems”.
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lepder for a federally related
mortgage loan may requsre for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to tins, 12 U.S.C. § 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, &' any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due‘ep-the basis of current data and reascnable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an tustitution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) o2 i:any Federal IHome Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower fur holding and applying the Funds, annually analyzing the escrow account or verifying
the Escrow Items, unless Lender pays Borrowcr interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a ore-time charge for an independent real estate (ax reporting service used by
Lender in connection with this loan, unless applicab’e liw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requires v pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be pzid en the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit o the Funds was
made. The Funds are pledged as additional security for all sums seeriped by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted to be heid-hy applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. ' ilie amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow [tems when due, Lender may so notify Bdrrowar in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shail make »p-ihe deficiency in no more than twelve monthiy
payments, al Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shalt srumptly refund to Borrower any Funds held
by Lender, If, under paragraph 22, Lender shall acquire or sell the Property, Lender, prior lo the acquisition or saje of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a<cledit against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenls receiver) by, Lender under paragraphs |
and 2 shall be applied: first, 1o any amounts payable under paragraph 2; and second as defined in payagraph-3 of the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions «aitzweutable to the Property
which may autain priority over this Security Instrument, and leasehold payments or ground rents, il any, durmower shall pay these
obligations in the manner previded in paragraph 2, or if not paid in that manner, Borrower shall pay them or *1ine directly to the
person owed payment. [n this Security Instrument, the word "person” means any person, organization, governmental autharity or
other party. Borrower shall promptly furnish lo Lender all notices of amounts to be paid under this paragraph. [f Borrower makes
these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
ar defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over (his Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by [ire, hazards included within the term "extended coverage” and any other hazards, inchuding floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, subject to appticable law. The insurance carricr providing the insurance shall be chosen by Berrower subject to Lender's
approval which shall not be nireasopably withheld. IF Borrower fails 1o maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
‘ All insurance policies and renewals shall be acceptable lo Lender and shall include a standard mortgage clause, Lender shall
- have the right to hold the policies and renewals, I Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premivms and renewal potices. [n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if aot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the.
Property. or does not wnswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ingw:ance proceeds, Lender may use the proceeds to repair or restore (the Property or to pay sums secured
by this Security Instrument, whather or not then due. The 30-day period will begin when notice is given,

Unless Lender and Borrower oiberwise agree in wriling, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paymentereferred to in paragraphs | and 2 or change the amount of the payments. [f under paragraph
22 the Property is acquired by Lender,“Borrower’s right to any insurance poficies and proceeds resulting from damage to the
Property prior lo the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

{f Borrower obtains carthquake, flood or any edics hazard insurance, or any other insurance on the Property, and such insurance
is nol specifically required by the Lender, then such_insurance shall: (i) name the Lender as loss payee thereunder, and (i) be
subject to all the provisions of this paragraph 3.

6. Occupancy, Prescryation, Maintenance and @ratection of the Property; Borrower’s Loan Application; Leaseholds;
Condominiums; Planned Unit Developments, Borrower Tiall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Isuument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupascy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exiit which are beyond Borrower’s contral. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteric/ate; or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is bigun that in Lender's good faith judgment could resuls
in forfeiture of the Property or otherwise materially impair the lien created 0y this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 19, Uy causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of ‘e torrewer's interest in the Property or other
material impairment of the Jien created by this Security Instrument or Lender's security interest. Borrower shall also be in default
it Borrower, during the loan application process, gave materially false or inaccurate in‘osration or slalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by th< Note, including, but not limited to,
representaions concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fec title to the Property, the leasehold
and the fce title shall not merge unless Lender agrees o the merger in wriling, If this Security insirument is on 2 unit in a
condeminium or planned unit development, Borrow shall perform all of Borrower's abligations under thi declaration or covenants
creating or governing the condominium or planned unit development, the by-laws and regulation of the'cradominium or planned
unit developnient, constituent documentts.

7. Prolection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreemients contuined in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Froperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender tnder this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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8. Mortguge Mswrance, Jf Lewder required morigage insnrance as a condition of making the Joan secored by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shatl pay the premiums required to
obtuin coverage substantially equivalent to the mortgage insurance previously in effect, an a cost substantially equivalent to the cost
10 Berrower of the mortgage insurance previously in effect, from an aliernae mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal (o
one-twelfth of the yearly morigage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may ne longer be required, af the option of Lender, if mongage insurance caverage (in the amount and for the period that Lender
requiresy provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintainshorigage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance cnds in
accardance with any writica agreement betweer Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the 1ime 24 0. prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. Any txing of properly by governmental autherity for eminent domain is known as "Condemnation”. The
proceeds of any award or claim tos driaages, direct or consequential, in connection with any condemnation or other taking of any
part of the Propenty, or for conveyance to-lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the evem of a o1l taking of the Pragerty, the proceeds shall be applied to the sums secured by Lhis Security Instrument,
whether or not then due, with any excess pai< 15 Borrower. [n the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking s equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the waking, unless Borrower and Lender otherwise agree in writing, the sums secured by (this
Security [nsirument shali be reduced by the amount ¢f the proceeds multiplied by the following fraction: (a) the total amount of the
sums seeurcd immediately before the taking, divided by ()4he fair market value of the Property immedintely before the taking,
Any balance shall be paid to Borrower. In the event of ‘a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount 71 th sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law. otherwise provides, the proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are iz due, If the Property is abandoned by Borrower, or if, after
notice by Lender 1o Borrower that the condemnor offers to make an awpid.or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the daie the uotice is given, Lender is authorized lo collect and apply the proceeds, at ifs option,
cither to restoration or repair of the Property or to the sums secured by this Secarity Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs { and 2 or change tl.e amsunt of such payments.

11, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension #¢ ihe time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any suscessor in interest of Berrower shall ot
operate to release the liability of the original Borrower or Borrower’s successors in inteiest. < Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrowe: ur Borrower’s successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prezluce the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agroenients of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiors of paragraph 8.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but.does not
execute the Note: (a) is co-signing this Sccurity Instirument only to mortgage, warrant, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not persorally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Berrawer's consent,

13, Loan Charges. If the loan secured by this Security 1nstrument is subject to a law which sets maximum loan charges, and
that taw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment t¢ Borrower.
If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,
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14. Notices. Any notice to Borrower pravided for in this Security Instruntent shall be given by delivering it or by mailing it by

. irst class mail unicss applicable faw requires use of another method. The notice shall be direcied 1o the Property Address or any

“other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s address

;;smlt:tl herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
“shall be deemed to have been given Lo Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Rehabilitation_Loan Agreement., Borrower shall [ulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, o uther loan agreement which Borrower enters into with lender. Lender, at lender’s option, may require
Barrower 1o exccute and(deliver to Lender, in a form accepiable 1o lender, an assignment of any right, claims or defenses which
Borrower may have against.parties who supply labor, materials or services in connection with improvements made to the Property.

18. Transfer of the Propeciy or u Beneficial Interest in Borrower, If alt or any part of the Property or any inferest in it is
sold or transferred (or if a beneficizi interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lendersiay, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrumens. If Lender exercises tiis sption, Lender shall give Borrower rotice of acceleration. The notice shall provide a
period of not less than 30 days from the daie theqotice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrumem. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withour further notice or demand on Borrower.

19. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right (o have enforcement
of this Security Instrument discontinged at any time prioi 15 the earlier of: (a) 5 days (or such other period as applicable law may
specify (or reinstatement) before sale of the Property pursuan: to any pawer of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those corditions are that Borrower: (a) pays Lender all sums which thea
would be duc under this Security Instrument and the Note as if ne'2cceleration had occurred; (b} cures any default of any other
covenants or agrecments; {¢) pays all expenses incurred in enforcivg <his Security Insirument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may rexseaably require to assure that the lien of this Security
{nstrument, Lender's rights in the Property and Borrower’s obligation to pay-the sums secured by this Securily lnstrumeni shall
continue unchanged. Upon reinstalement by Borrower, this Security [nstrument-and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under
paragraph 18.

20. Sale of Nate; Change of Loan Servicer. The Nate or a partial interest in the Nede C2ogether with this Security Instrument)
may be sold one or more times without prior notice to Borrotver, A sale may resuit in a cninge in the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrumnent. Thevz also may be one or more changes
of the Loan Servicer unrelated 10 a sale of the Note. I there is a change of the Loan Servicer, Sotcower will be given wrilten
notice of the change in accordance with paragraph 14 above and applicable law. The notice wil siaterzpame and address of the
new Loan Servicer and the address to which payments should be mude. The notice wiil also contain any siper information required
by applicable law.

21. Hazardous Substances. Borrower shall not cause or perrait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, anylhing aliecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of smail quantities of Hazardous Substances that are generaily recognized to be appropriate to normal residential uses and
10 maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower ieamns, or is notified by any governmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.
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As used in this paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
“Environmental Law and the following substances: gasoline, keroscne, other flammabie or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, maserials containing asbestos or formaldehyde, and radioactive materials, As used in this
paragraph 21, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration” Remedies. Leader shall give notice to Borrewer prior lo acceleration following Borrower’s breach of any
covenant or agreement in-this Security Instrument (but not prior to acceleration under paragraph (8 unless applicable law provides
otherwise). The notice’ shait specify: (a) the default; (b) the action requited to cure the default; {c} a date, by which the default
must be cured: and (d) thir=itere to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security 'istrument foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to rei&iae after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of
a default or any other defense of Boriavver to acceleration and foreclosure. [f the default is not cured on or before the date specified
in the notice, Lender at its option oy require immediae payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Seuritv-Instrument by judicial procecding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided i this paragraph 22, including, but not limited (o, reasonable attorney's fees and costs
of title evidenee,

23, Assignment of Rents, Appoiniment of Receiver; Lender in Possession. As additional security hereunder, Borrower hereby
assigns to lender the rents of the Property, provided thu Borrower shall, prior to acceleration under paragraph 22 hercof or
abandomment of the property, have the right to collect afii.<2tzin such rents as they become due and payable.

Upon acceleration under paragraph 22 hereof or abandonricat of the Property, Lender, in person by agent or by judicially
appointed receiver shall be entitled lo enter upon, take possession of and manage the Property and 10 coilect the rents of the
Property including those past due. All rents collected by Lenderior ihe receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including, but qorlimited to, receiver's fees, premiums on receiver's bonds
and reasonable attorneys’ fees, and then to the sums secured by this Morigase. Lender and the receiver shall be liable to account
only for those rents actually received.

24, Release. Upon payment of all sums secured by this Security Instiument,. Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

25, Waiver of Homestead. Borrower waives all right of homestead exemption 1 the Property.

26. Statentert of Obligation Fee. Lender may collect a fee not to exceed the maximum amount permitted by law for
furnishing writien loan balance or full prepayment information directly to or on the behalt of the Borrower.

27, Riders tu this Security Instrument. If one or more riders are executed by Borrowes and recorded together with this
Security [nstrument, the covenants and agreements of each such rider shall be incorporated into-zad shall amend and supplement the
covenants and agreement of this Security Instrument as if the rider(s) were & pant of this Security Indtrumwent,

{Check applicable box{es)|

X1 Adjustable Rate Rider (] Condominium Rider (7] Prepayment Rider

[] Graduated Payment Rider (] Planned Unit Development Rider (] -4 Family Rider

[0 Ballon Rider OJ Rate tmprovement Rider {1 Biweckly Payment Rider
(] Fixed/Step Rate Rider (X Assumability Rider (] Second Home Rider

[ Other(s) {Specify]

fllinois - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT- Page 6 of 7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

NN @/{ @MM?LZ 40498 (Senl)
ARMEN C.EE}"ANTES Date

{Secal)

Date

{Space Belov iz Line For Acknowledgment)

State of Itlinois,  DUPAGE S County  ss:

L, L‘\‘DCL Re P')\L(C{C , & Notary Public in and fo. said county and state, do hereby certify that

CARMEN C, CERVANTES

persanally known lo me to be the same person(s) whose name(s) subscribed (o the foregoi=e_instrument, appeared before me this
day in person, and acknowledged that signed and delivered the said instrument as e ~ free and voluntary act,
for the uses and purposes therein set forth.

5 .
Given under my hand and official seal, this \g ) day of ?SLLL,! . \c'\cl_g_: Y

My Commission Expires: (o - -0 ‘P\MC ™ yxa,q-.(g:__

This instrument was preparcd by

{Name)  First Alliance Credit Corporation ,

(Address) Two Mid America Plaza, Suite #712 So. Ouakbrook Terrace, [l 60181 “OFFICIAL SEAL"
LISA M. KUDA

Notary Public, State of ilincis
My Cammission Expies B0

Nolary Public

(This area for official notarial seal)
Iinois - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT-
LOL-3005 L. (Rev, G2OLHR) - Page 7 of 7
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EXHIBIT "A"
Loan Number: 01803777

ADJUSTABLE RATE RIDER

{6 Month LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  7th  day of July , 1998 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security [nstrument”) of the same
date given by the undersigned {the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note"} to

First Alliance Credit Corporation , A California Corporation

{the "Lender™) of thesaae date and covering the property described in the Security Instrument and located at:

5206 8. LECLAIRE AVENUE, CHICAGO, IL 60638
(Property Address]
THE NOTE CONTAINS Fe?OVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THz MOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANEZ THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inadditizn to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follow.:
A, INTEREST RATE AND MONTHLY PAY/ENT CHANGES

The Note provides for an initial interest rate of  8.4900% . The Note provides for changes in the interest rate and the monthly
payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of  Marzn ., 1999, and on that day every 6ih month thereafter.
Each <lute on which my interest rate could change is called a "Change Lars™.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on antiddex, The "Index” is the average of interbank
offered rates for six month U.S. dollar deposits in the London market based on quataticns of major banks, as published in the Wall
Swreet Journal. The most recent index figure available as of the date 45 days before cari Change Date is called the "Current
Index".

{(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Five and Nine Hundred Ninety Thousandths percentage point(s)  (5.990%)  to the Curzent Index, The Note Holder
wit] then round the result of this addition to the nearest one-cighth of one percentage point (0.125%).. Sudiact (o the limits stated in
Section 4{D) below, this rounded amount will be my new interest rate until the next Change Date. The Notw Holder will then
determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that [ aincxpected to owe at
the Change Date in full on the Maturity Date at my new interest rate in substantially equal payments. The resul’ af this calculation
will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than  9.490%  or less than  8.490%
Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than one percentage point
(1.0%) from the rate of interest | have been paying for the preceding six months. My interest rate will never be greater Lhan
15.490%  orlessthan  8.490%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monihly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM - Page 1 af 2
LOL-ARR {REV. 3/1/98) - linois
Borrower's Initials:@ﬁg
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Loan Number: 01803777

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law (o be given me and also the title and
telephone number of a person who will answer any question [ may have regarding the notice,

B. TRANSFER O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 15-of the Securily Instrument is amended to read as follows:

Transfer of the Propert; or a Beneficial Interest in Borrower. f all or any part of the Propenty or any interest in it is sold or
transferred {or if a benchord iterest in Borrower is sold or transferred and Borrower is not 4 natural person) without Lender's
prior written consent, Lender may) at its option, require immediate payment in fuli of all sums secured by this Security Instrument.
However, this option shall not-ba txarcised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not excrcise this option if: (a) Borrower causes to be submitied to Lender information required by
Lender to evaluate the intendel transfeice as if a new loan were being made 1o the transferce; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Sceurity instrument is acceptable to Lender.

To the extent permitted by applicable law, lender may charge a reasonable fee as a condition to Lender’s consent to the loan
assumption. Lender may also require the transfesee 12.sign an assumption agreement that is acceptabie 1o Lender and that obligates
the transfecee to keep ail the promises and agreemerts ~onde in the Note and in this Security Instrument. Borrower will continue to
be obligaled under the Note and this Security Instrumert wilzss Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate pa-uent in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the daia the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security [nstrument witaort further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cavenants eonrained in this Adjustable Rate Rider.

%7 e gj @M}ZZ }Lj}J T=10- 78 (Seal)

JCARMEN C. yéy\mss Date

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM - Page 2 of 2
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EXHIBIT "B" Loan Number: 01803777
ASSUMARBILITY RIDER
THIS ASSUMABILITY RIDER is made this 7th day of July , 1998 |, and is incorporated into and shall be

*; deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the *Security Instrument®) of the same date
" given by the undersigned (the "Borrower") to secure Borrower's Note (the “Note") to
First Alliance Credit Corporation
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

5206 S. LECLAIRE AVENUE, CHICAGO, IL 60638
[Propenty Address)

ADDITIONAL COVENANTS, In addition to the covenants and agreement made in the Security Instrument, Borrower and
Lender further covenant ard agies as follows:

TRANSFER OF THE PROPERTY-OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security [astiumient is amended to read as follows:

‘Trunsfer of the Property or u Beneficial In erese in Borrower. [f all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower 4s sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require irimediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lenderi! exercise is prohibitcd by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Rorrcwer causes (o be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were Gebug, made to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption wid«hat the risk of a breach of any covenant or agreement in this
Security [nstrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasopatic fee as a condition to Lender's consent 1o the loan
assumption. Lender may also require the transferee to sign an assumption agreemni that is acceptable 1o Lender and that obiigates
the transferee to keep all the promises and agreements made in the Note and in this 3scusity Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower inawriting,

Il Lender exercises the option to require immediate payment in full, Lender shall give Bowrower notice of acceleration. If
Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any remesicz permitted by this Securily
[nstrument without further Notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o ihe terms and covenants contained in this Assumability Kiner.

% Ihaen % %«”{//’/M Jel?  7-¢0-98 (Sea)) (Seal)

CARMEN C. fER ANTES

'\

(Seal) {Seal)

MULTISTATE ASSUMABILITY RIDER - Single
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EXHIBIT "C"

e A VY R NI AN LR vy IO S

[ R
LEGAL DESCRIPTION

LOT 1 .FHXCEPT THE WORTH 50 FEET THEREOF) IN BLOCK 71
H. BARTLETT 'S CENTF2L CHICAGO, BEING A SUBDIVISION IN
EA3T L.34 OQF

OF SEQTION 3, TOWNSLZY, 38 NORTH, RANGE 13,
PRINCIPAL MEMLIDIAN, IN COTn COUNTY, ILLINOILS.

PERMANMNENT TAX NUMBER: 19-09-405-016-0000

bl

THE

LR

IN FREDERICK

SOUTH

SECTION ¢ AND THE NORTH EAST 1/4 AND TEE SOUTH EARST 1/4
EAST OF THE THIRD




