UNOFFICIAL COF’?‘f‘"-“'E 146

- - __.; - :_ = 1 ﬁ - 41 '..-_‘
Long 07 EE TRERTS

114y 74
‘Mall To: Box #352

AFTER RECORDING MAL/ TO:
BOFS Central Servicing Dept. E
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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on 012171998 . The morigagor is

ARTHUR J. SAUER _

DIVORCED, AND NOT SINCE REMARRIED ("Borrower")
whose address is 7333 TOUHY AV _CHICAGO, 1L 60551 CHICAGO, (L 60631
This Security Instrument is given to _Banc One Financial Services. inc. ("Lender"), which is orgmmcd
and existing under the laws of the Swae of INDIANA ), and whose address is

2500 Highland Ave Suite 105 womsard 1L 60148-0697 . Borrower

awes Lender the principal sum of One Hundred Thiry Tiousand Six Hundred Fourteen Dollars And 87 Cents
(U.S. 5 130,614.87 } which is the amount financed. This delit is zvidenced by Borrower’s note dated the same
date a5 this Security [nstrument {*Note"), which provides for monthly payments, =it the full debt, il not paid earlier, due and
payable on 08/01/2018 . This Security lnstrument securce (n-Lander: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exicnsions and modifications of 1l Note; (b) the payment of al} other
sums, with interest, advanced under paragraph 7 to proicet the security of this Security Instiament: and (c) the performance of
Borrower's covenants and agreements under this Secutity Instrument and the Note, For tlus parpose, Borrower does hereby
morigage, gruu and convey to Lender the following described property located in __ COOK. .~ .~ County,
Ninois:

See actached for legal description

which has the address of7333 TOUHY AV CHICAGO, [L 60631
("Property Address”); and permanent property tax identification number: _ 09-36-204-009

ILLINOIS - FIRST MORTGAGE - FNMA/FHLMC MODIFIED FORM - 3014, 9/90 (page 1 of 6 pages)
BOFS FORM # IL3014 - 10/97 SIS Rey. 2/98

Prepared by: R PALKON
2500 HIGHLAND AVE, SUITE 105
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TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
" All of the foregoing,is referred ta in this Security Instrument as the "Property.”

) BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has she right 10 mongage,
~gtant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
- ind will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.
v+ THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
%nauons by Jlll'lSdlClIOﬂ 1o constitule a uniform security instrument covering real property.
!: 4:' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Prmclpal and Inferest; Prepayment and Late Charpes. Borrower shall promptly pay whes due the

,:P.[mcipal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o

Lender on the day menti!y payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessmcnis which 1ay auain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the P‘op:fy. if any; (c} yearly hazard or property insurance premiums; (d) yearly ficod insurance premiums,
i any, {e) year[y mortgage fcurance premiums; if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provmons of paragraph 8, inliet of the payment of mortgage insurance premiums. These jtems are called "Escrow Mems.®
Lender may, at any time, collect aidav'd Funds in an amount not 1o exceed the maximum amount a lender for a federally related
‘mortgage loan may require for Borrcwer's escrow account under the federal Real Estate Sewlement Procedures Act of 1974 as
amended” from time to time, 12 U.S.C. Ser"on 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser'amount. If so, Lender may, at any \ime, collect and hold Funds in an amount net 1o cxceed the lesser amount. Lendes
may estimate the amount of Funds due on the basis-of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable Low.
.. The Funds shall be held in an institution whose d=pusits are insured by a federai agency, instrumencality, or emtity (including
Lender, if Lender is such an instilation) or in any Federa' Kome Loan Bank. Lender shail apply the Funds to pay the Escrow
Items.. Lender may not charge Borrower for holding and applving the Funds, annually analyzing the escrow account, or
verifymg the Bscrow- [tems, unless Lender pays Borrower intercst oi the Funds and applicable law permits Lender 10 make such
a charge. Howcver, Lender may require ‘Borrower 1o pay a one-tirie sharge for an independent real estate 1ax reporting service
used by Lender in connection with. this loan, unless applicable ia/ rrovides otherwise. Unless an agreement is made or
apphcablc law requires interest 10 be paid, Lender shali not be requires <o vav Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interes| shall be: pad on the Funds. Lender shall give to Bosrower,
without charge, an annual accounting of the Funds, showing credits and debiis 10 th=-Funds and the purpose for which each debit
to the Funds was made: The Funds are pledged as additional security for alt sums secured by this Security Instrument. .

If the Funds held: by Lender exceed the amounts permitted to be held by applicabl:iaw, Lender shall account to Borrower
for the excess F Finds i 1n accordance with the requirements of applicable law. If the ameun: of the Funds held by Lender at any
timie is not sufﬁclem (0 pay the Escrow liems when due, Lender may so notify Borrower ir writing, and, in such case Borrower

- shall-pay to' Lender the amount necessary 1o make up the deficiency. Borrawer shali make up the deficiency in no more than
rwelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured vy this Security Instrument, Lender shall promptiy refnd »35 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the asqgrisition or sale of the
Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credi: against the <ums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, alt payments received by Lender under paragraphs
1 and 2 shall be.applied first, to accomulaled interest charges; second, 1o the unpaid principal balance; third, 1o the amounts
payable under pa:agraph 2; and last, to any prepayment charges or late charges due under the Note.

4 Chargea, Liens, Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which_may_atlain priority over this Security Instrument, and leasehold payments or ground rents, if any: Borrower shal} pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender seceipts evidencing the paymenis.

- Borrower shaIl promptly discharge any lien which has pnoruy over this Security Instrument unless Borrower: (a) agrees in
wntmg {o the payment.of the obligation sccured by the Jien in a manner acceptable to Lender; (b) contests in good faith the Jicn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie 10 prevent the
enforcement of the. llen, or (c) secures from the holder of the lien an agreement satisfactory 10 Lendes subordinaiing the Jien 10
this Secunl)f Inslrument If Lender determines that any pan of the Property is subject to a lien which may attain priority over
this Security Instn;g?ggndnr gwe Borrower. a notice identifying the lien. Borrower shall satisfy ke lien or take one or

. more of the actions’s ﬁ"bo‘v ithin 10 days of the giving of notice.
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5. Hauavd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. ‘The insurance carrier providing the insurance shail be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, abtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shal include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendes all receipts of paid
premiums and renewal novices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of loss if not inade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged! (i the restoration or repair is economically feasible and Lender’s security is not lessened, [f the restoration or
repair is not cconomizally feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secur’ty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance earrier has offered to settle a claim, then
Lender may collec) the inshivace proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instruiten., whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrower ciierwise agree in writing, any application of proceeds o principal shatl not exiend or
postpone the due date of the monthly prments referred to in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting [rom
damage 1o the Property prior 10 the acquisitica shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Ovcupancy, Preservation, Maintenance ura Protection of the Property; Borrower's Loan Applieation; Leascholds.
Borrower shall occupy, establish, and use the Property «s-Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writipg, which consent shall niot be unreasonably withheld, or unless
extentaring circumstances exist which are beyond Borrower's coatrol, Borrower shall not destroy, damage or impair the
Property, or allow the Property to deteriorate, or commil waste o2.tne-Property. Borrower shall be in default iF any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lende."s zood faith judgement could result in forfeiture of the
Property or otherwise materially impair the Tien created by this Security instrament or Lender's security interes. Borrower may
cure such a defaulr and reinstate, as provided in paragraph 18, by causing the #ction or praceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other maserial
impairment of the lien created by this Security [nstrument or Lender's security ittcrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statemenis to Lender (or faited
to provide Lender with any material information) in connection with the loan evidenced Ly thc Note, including, bul not limited
to, representations concerning Borrower's occupaney of the Property as a principal residence. IT this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquired fee litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and pzrzements contained in
this Security Instrument, or there is a legal praceeding that may significantly affect Lender's rights in e =operty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, Lender’s aclions may
include paying any sums secured by a lien which has priority over this Security Iastrument, appearing in court, paying
reasonable atorneys’ fees and entering on the Property to make repairs, Although Lender may 1ake action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the laan secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivaient lo the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. |f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
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. bein’ effect Lcnder will acccpl use and refain these payments ...s a Joss reserve in liew of mortgage insurance. Loss reserve

; paymcms ‘may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period

" that LGder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay

the premiums required 1o maintain mortgage insurance in effect, or 10 provide a loss reserve, umil the requirement for morigage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law,

9. Inspcction Lénder-or jis agent may make reasonable entries upon and inspections of the Property. Lender shal) give

‘ Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for (he inspection.

-'10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
‘condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assipued and
shall be p.ud 1o Lx:nder

- Inthe event ofa loral taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whelher or not then due, with any excess paid i0 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pr/ pitly immediately before the taking is equal to or greater than the amoumt of the sums secured by this
Security: Instrument immeriately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secumy Instrumem slial) be rcduced by the amount of the proceeds multiplied by the following fraction: {(a) the total
amount of the sums secured ‘mnedm;ely before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance si:J) be paid 1o Borrower, In the event of a partial 1aking of the Property in which the fair
market value of the Property immediatily before the taking i is less than the amount of the sums secused immediately before the
taking, unless Borrower and Lender oth'rwise agres in wriling or unless applicable law otherwise provides, the proceeds shall be
‘applied:to the sums secured by this Security i instrument whether or not the sums are then due.

If the Propoﬂy is abandoned by Borrower or if, afier notice by Lender o Barrower that the condemncr offers to make an

" award or setile a clmm for damages, Borrowor fails 1o wspond 1o Lender within 30 days after the date the notice js given, Lender
is authorized to collect and apply the procccds al its'eption, either 1o restoration or repair of the Property or 1o the sums secured
. by this‘Security Lustrumcm whether or not then due.

Unless Lender-and Borrower otherwise agree in writng, any application of proceeds 10 principal sball not extend or

postpone the due date of the monthly payments referred to in'parngranhs 1 and 2 or charge the amount of such payments.

1L Borrower Not Released;. Forbearance by Lender Nov.a Waiver, Extension of the time for payment or modification

of amortization of the sums sccured by this Security. Instrument granted by Lender to any successor in interest of Borrower shall
- not operatc to release the llabllny of the ongma] Borrower or Borrowcer’s successors in interest. Lender shall not be required to

commence proceedings against any successor in interest or refuse 10 extendime for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
~ suceessors in interest. Any forbearance by Lender in exercising any right or remedy. shall not be 2 waiver of or preclude the

exercise of any nght or remedy,

12, Successors and Assigns Bound; Joint and Several Linbnlny Co-Signers,The covenants and agreements of this
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Burrower, subject to the provisions of
paragraph 17, Borrower s covenants and zgreepents shall be joint and several. Any Bo/tower who co-signs this Security
Instrument but does. noi execute the Note: (a) is co-signing this Securily Instrument only to morigage, grant and convey ihal

" Borrower's unerest in the Propcny under the terms of this Security Instrument; (b) is not personally olligated to pay the sums
secured: b)' this Secumy Instrument; and (c) agrees that Lender and any other Borrower tmay agree to-emenn. wodify, forbear or
make any accommodauons with regard to the terms of this Security Instrument or the Note without that Bei/mmwer’s consent.

13.Loan Charges. Ifthe loan secured by this Security Instrument is subject 10 a jaw which scls maxanum loan charges,
and tharlaw is finaily interpreted so that the interest or other loan charges collecied or 1o be collected in connec ivs with the loan

-exceed the pcrmuted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the

permitted limit;. and (b) any sums alrt.ady collected from Borrower which exceeded permitted Jimits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direcl
payment to. Borrower, . If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymem charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Insirament shall be given by delivering it or by mailing
it by certified mail unless apphcablc law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by nofice to Lender. Any notice to Lender shall be given by cenified mail 10 Lepder's
address stated hcrem or any other address Lender designates by notice 1o Borrower, Any nolice provided for in this Seturity
Inslrumem shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Govcmmg an, Sf:verability This Security Instrument shall be governed by federal law and the law of the
junsdlcuon in: which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Nute
conflicts with appiicable law, such conflict shall not affect other prowsmns of this Security Instrument or the Note which can be

; given !:ffegt L without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to Be severat] e'..,f

ll *
16 Borroive I(,%ﬂ'cégﬁ;wer shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest In Berrower, 1f all or any part of the Property or any interest in it
1s sold or transferred (or if a beneficial interes! in Borrower is sold or transferred and Borrower is not a natural person) without
Lender"s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security {nstrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay zH sums securcd by this
Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pertnitied by this Sceurity Instrument without further notice or demand on Bortower,

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days {or such other period as
applicable law may coecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or “(byentry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums wlackthen would be due under this Security Instrument and the Nate as if no acceleration had occurred; (b)
cures any default of aay iher covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not timiied-ic, izasonable attorneys’ fees; and (d) akes such action Lender may reasonably require to assure that
the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this
Sceurity Instrument shall continie unchanged. Upon reinstatement by Borrower, this Security Insirument and the obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in
the case of acceleration under paragrapal/.

19, Sule of Note; Change of Loan Soevicer. The Note or a partial interest in the Note (together with this Security
{nstrument) may be sold onie or more times withor: vrior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payméniz due under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelated to a szieof the Note. [f there is a change of the Loan Servicer, Borrower will be
given writien notice of the chiange in accordance with paragrazh 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o whica payments should be made. The notice will also contain any other
information required by applicable luw.

20. Hazardous Substances, Borrower shall not cause or jerniit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, dor allow anyene else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentenezs.shall not apply to the presence, use, or siorage on
the Property of small quamities of Hazardous Substances that are gencially resognized o be appropeiate to normal residential
uses and to maintenance of tie Property.

Borrower shall prompily give Lender written notice of any investigation, ¢iaita, demand, laweiit or other action by any
governmental or regulalory agency or privaie party involving the Property and any Hrzaidous Substance or Environmental Law
of which Borrower has actuat knowledge. ([f Borrower learns, or is notified by any govermaenta! or regulatory autherity, that
any remaoval or other remedintion of any Hazardous Substance affecting the Property is necescary, Borrower shall promptly take
alt necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toie-orchazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic weizoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive minterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property islocated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower’s breuch L
of any covenant or agreement in this Securify Instrument (but not prior to acceleration under paragraph 17 unlesg-'
applicable taw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; ((.)"' N
a date, not Yess than 30 days from the date the notice is given to Borvower, by which the default must be cured; and (d)
that fuilure to cure the default on or belore the date specified in the notice may result in acceleration of the sums sucured e
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. 'Ihe netice shall further inform Ja
Borrower of the right to reinstate alter aceeleration and the right to assert in the foreclosure proceeding the non-existence -
of o delault or any other defense of Borrower to aceeleration and sale. If the default is not cured on ar before the date
specified in the notice, Lender, at its oplion, may requ;re immediate payment in full of all sums secured by this Security
Eastrument without further demand and ecurity Instrument hy Judxcml proeccduu,. Borromr mll be
responsible for Lender's attorneys’ fees and other cost,s mc?
prosecution of a foreclosure suit. $
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release 1his Security Instrument
wnhnut chargc 1o Borrower. Borrower shall pay any recordaltion costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

_24." Funds for Taxes and Insurance. Paragraph 2 of this Morigage is hereby waived by the Lender, provided that

Borrower pays all installments of real estate taxes and property. hazard insurance premiums on or before the due date. Borrower

will provide Lender with adequate documentation that alf real estate taxes and hazard insurance premiums have been paid, within

- 10 days of rccemng a requcst fromLender for such documentation. Lender reserves the right to rescind this waiver and require

Borrower lo pay momhly CSCIOwS for real esiale taxes and hazard insurance premiums if: (a) Borrower is delinquent in the

o paymcm of real estate taxes or hazard insurance premiums; (b} Borrower fails to provide proof that the rcal estate taxes or

- hazard insurance premiums have been pmd or, (¢) Borrower is delinguent in making the required monthly principal and intesest

_ payments, . If. Lender rescinds this waiver, Borrower will pay the amount required for real estate tax and hazard: insurance

. €SCrows as part of the regular monthly payment. If Borrower fails or refuses to pay the required escrow payment, then Borrower
-will'be in default, Th:s vaiver is not binding on any successor or assignee of Lender.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instriment, (he covenants and agreements of each such rider shall be incorporated imo and shall amend and supplement
the cavenants and agreement: of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Chcck applxcahle box{es)]

[] - Adjusiable Rae Rider [} Condominium Rider [T] 14 Family Rider

[] Graduated Payment Rider [ 1"Planned Unit Development Rider [T] Biweckly Payment Rider
1. Balloon Rider ] RaweImprovement Rider [7] Second Home Rider
[__J V.A. Ridcr (] Other(s) (spicify]

BY SIGNING BELOW Borrower accepts and agrees to the ter;2s and covenants contained in this Security Instrument and in any
ndcr(s) executed by Borrower and recorded with it.

Printed Name: _ARTHUR YFAUER Date Printed Name: Dale
Address; 7333 TOURY AV Address: -
CHICAGO; IL 60631 N\

Printed Name: Date Printed Name: Daie

. . INDIVIDUAL ACKNOWLEDGMENT
STATE OE JILLINDIS,
COUNTY OF: _- LIJ Pl 58

%éfﬂ L /ﬂd-m , 2 Notary Public in and for said county and siate do hereby

certify that - ARTHUR J. SAUER '

'persoaali, known to me to he the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
_day in person, and acknowledged that llclshelthcy signed and delivered the said instrumest as hisfher/theis free and voluniary

act, for the | uses and purposes therein set forth,
Given under my hand and official seal, this Al day of_%_ 1998~

My Fl‘dﬁmissidn Expires: 5%/?7 /%/ZL ,{/ /

Notary Public

OFFICIAL SEAL
ROBERT 8. PALKON

NOTARY PUBLIC, STATE OF LI I8
MY COMMISSICN EXPIRES L2~ 1103

PIEEPEE




, LOT 37 1IN FIRW@F}FJQM\L« QQIEI)CXIN THE NORTHEAST
© 1/4 OF SECTION 36, TOWNSHIP 4

1 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK c

QUNTY, ILLINOIS, ACCORDING To THE PLAT
;  REGISTERED IN THE OFFICE of REGISTRAR OF TITLES AS DOCUMENT NUMBER
i 829287

End of Schedule ¢,
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