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MORTGAGE

THIS MORTGAGE ("Security lnstrument™ dsgiven onduly 15, 1993 . The mortgagor is
PATRICK W HAMILTON, A SINGLE MAi

("Borrm-.'cr“). This Sccurity [nstrument is given o FREMONT INVESTMENT & LOAN
ITS SUGCCESSORS AND/OR ASSIGNS
which is organized and existing under the laws of CALTFORNIA ,and whose
addressis 175 N. RIVERVIEW DRIVE ANAHEIM, CA 92808
render™Y. Borrower owes Lender the principal sum of

Two Hundred Twenty-Four Thousand, and No/100 ===memecir-recsanmnmaas “usmmmmmem—mea-
------------------------------------------------------ Pollars (US. S 224,000.00 ).

This debl is evidenced by Borrower's note dated the same date as this Security Instramient ("Note”), which provides for monthly

payments, with the full debt, il not paid carlicr, due and payable on August 1, 2028 . This Security

Instrument seeures 1o Lender: (1) the repayment of te debt evidenced by the Note, with inierest, and all rencwals, oxtensions and

modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragrsgi, 7 Lo protect the seeurity of

this Sceurity Instrument; and (¢) the performance of Borrower's covenants and agrecmestts under Lis Seeurily Instrument and the

Note. For this purpose, Borrower does hereby maorigage, grant and convey 10 Lender the foliowing déseabed property located in

£O0K County, llinois:

LOT 62 IN DYNASTY LAKES ESTATES UNIT 1, BEING A SUBDIVISIGN OF PART OF e NORTHWEST QUARTER
OF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN E0OK
COUNTY, ILLINOIS.

K\ Gao6R8€( 1747368 OF frre.
2 <R3

Parcel ID #: 31021030020000
which has the address of 3909 EDGEWATER DR, HAZEL CREST,

phn IS 3 rh Il
INinois 80629 (Zip Code} ("Property Address™); il @ “:‘2 f% @ gig“ES?
ne ""“r % n“ *

e
-

ILLlN%';fgle Family - FNMA/FHLMC UNIFORM

itials: INSTRUMENT Form 3014 9/80
L : Amended 5/91
@’ +BR(IL} 19808)

Pago 1ol B VMP MORTGAGE FORMS - (8001521-7231




UNOFFICIAL COR¥¢zesss .,

~TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
lixtures now or herealter o part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing i referred to in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant andd convey the Property and that the Propeny is unencumbered, exeept (or cncumbranees of record, Burrower warrants and
will defend generatly the title 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
varigtions by jurisdiction to constitute a uniforin security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s [ollows;

1, Payment of Principsl and Interest; Prepuyment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evideneed by the Note and any prepayment and ke charges due under the Note.

2. Funds for 'Taxes and Insurance.  Subject to applicable kaw or 10 a writicn waiver by Lender, Borrower shall pay to
Lender an the day monthly payments are due under the Note, wntil the Note is paid in Jull, a sum ("Funds") Jor: (i) yearly laxes
und ussessments which may altain priority over this Sceurity Instrument as a lien on the Property; (b) yearly lcasehold payments
or ground rents o the Property, if any; () yearly hzard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage-insurance preminms, if any; and () any sums payable by Borrower w Lender, in accordance with the
provisions ol paragrapib<in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems."
Lender may, at ay timey coliest and hold Funds in an amount not (o e¢xceed the maximum amount a lender for a federally related
mortgage loan may reguire {or Pareawer's escrow account under thie federal Read Estate Settlement Procedures Act of 1974 as
amended feom time to time, 12 US.C, Section 2601 et seq. ("RESPA"), unless another law thit applies to the Funds sets a lesser
amount. il so, Lender may, at any tme.colleet and holt Funds in an amount not 1o exceed the lesser amount, Lender may
estimate the amount of Fumds due on the basis of current data and reasonable estimates of expenditures of Tuture Escrow Items or
otherwise in accordance with applicable law,

Tue Funds shall be held in an institution swhose deposits arc insured by a federal agency, instrumentality, or entity (in¢luding
Lender, it Lender is such an institution) or in any Fuderal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
fiems. Lender may not charge Borrower for holding (nd avplying the Funds, annually analyzing the eserow account, or verifying
the Escrow lems, unless Lender pays Borrower interesi ¢n the Funds and applicable law permits Lender 1o make such a charge,
However, Lemder may require Borrower 1o pay a one-time charge for an independent real estile tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
reqguiees interest 1o be paid, Lender shall not be reguired 10 pay Boreower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on gierunds, Lender shall give o Borrower, without charge, an
atinual accounting of the Funds, showing credits and debits to the Funds ' the purpose for which cach debit 1o the Funds ws
mide. The Funds are pledged us additional sceurity for all sums sccured byatis Security Instrumaat,

(T the Funds held by Lender exveed thie amounts permitied to be held by appiicable law, Lender skall account 10 Berrower for
the excess Funds in accordance with the requirements of applicable taw. 17 the amoratof the Funds held by Lender a1 any time is
aot sufficient tr pay the Escrow hems when due, Lender may so notify Borrower in wriang, 2nd, in such case Borrower shall pay
w Lender the amount necessary 0 make up the deficiency. Borrower shall make up %z-deficiency in no more than twelve
monthly payments, at Lender’s sole diseretion,

Upon payment in {ull of all sums sceured by this Security Instrument, Lender shalt promply reiuad 1o Borrower any Funds
held by Lender. 1T, under paragraph 23, Lender shall acquire or scll the Property, Lender, prior o by sequisition or sale of the
Property, shall apply any Funds held by Lender at the time ol acquisition or sale as a credit againse e sums securced by this
Sceurity instrument,

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lendér vinder paragraphs
1 and 2 shall be applicd: [irst, to any prepayment charges due under the Note; secomd, 1o amounts payable under paragraph 2;
third, 10 interest dug; Tourth, to principat due; and last, to any late charges due under the Notg,

4. Churges; Liens. Borrower shall pay il taxes, assessments, charges, (ings and impositions attributable o the Property
which may attain priority over this Securily Instrument, and leaschokl payments or ground rents, if any. Borrower shall pay these
obligations in the maaner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Leader all notices of amounts 10 be paid under this paragraph, 17
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation sccured by the lien in a manner acceplable 1o Lender; (b) contests i good faith the licn
by, or defends against entorcement of the lien in, legal proceedings which in the Lender's opinion operate to preven) the
enforcement of the fien; or (€) sceures {rom the holder of the tien an agreement sausfactory to Lender subordinating the lien 10
this Security Instrument. If Lendder determines that any part of the Property is subjeet to a lien which may attain priority over this
Security Instrument, Lender may give Borrower i notice identifying the lien. Borrower shall satisfy the lien or take oncegr gyore
of the actions set forth above within (O days of the giving of notice, m.....u:c@&._
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+ 5. Hizard or Property Insurance.  Borrower shall keep the improvements now existing or hereafler erceted on the Properly
insured against loss by fire, hazards included within the term "exlended coverage” andd any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shatl be maimtained in the amounts and for the periods tha Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subjeet 1o Lender's approvat which shall not
be unreasonably withheld. (I Borrower fails o maintain coverage described above, Lender may, at Lender’s option, obiain
coverage lo protect Lender’s rights in the Property in accordunce with paragraph 7.

Al insurance policies and rencwals shall be aceeplable 1o Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals, 11 Lender requires, Borrower shall promptly give 1o Lender all receipis of paid
premiums and renewal notices, 1n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair of the
Property damaged, i the restoration or repair is ecconomically leasible and Lender’s seeurity is not lessened. I the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
sccured by this Secwsity Instrument, whether or not then duc, with any excess paid to Borrower. [ Borrower abandons the
Property, or does not-unswer within 30 days a natice from Lender that the insuranee carrier has offesed to sewle a claim, then
Lender may collect the insvrance proceeds. Lender may use the proceeds (o repair or restore the Propenty or 10 pay sums secured
by this Security [nstrumer, seiether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bonswarotherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone
the due date of the monthly payinea referred to in paragraphs 1 and 2 or change the amouni of the payments. I under paragraph
21 the Property is acquired by Leader, Borrowee's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shutl pas-to Lender 10 the extent of the sums secured by this Sceurity Instrument immediately
prior 10 the seguisition.

6. Occupancy, Preservation, Maintenance wnid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shull oceupy, establish, and use the Frangry as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continge 1 oceupy.2oe Property as Borrower's principal residence for at least one year afler the
date of occupancy, unless Lender otherwise agrees nowaling, which consent shall not be unrcasonatdy withheld, or unless
extenuzting circumstances cxist which are beyond Borrowar's eontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deieriorate, or commil waste on the [roperly, Borrower shall be in default il any forfeiture action or
procecding, whether civil or criminad, is begun that in Lender's goog faith judgment could result in forfeitre of the Property or
otherwise materinlly impair the licn created by this Sceurity Instrimecntor Lender's seeurity inferest, Borrower may cure such a
defauh and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s goou faith determination, precludes lorleiture of the Borrower's intecest in the Properly or other material impairment of
the fien created by this Security Instrument or Lender’s security interest, Borrowershall also be in default if Borrower, during the
foan application process, gave materially false or inacenrate information or statemients 1 Lender (or Tailed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, inclting, but not limited to, representations
concerning Borrower’s occupaney of the Property as o principal residence. 1f this Seenrii siwarument is on a leasehold, Borrower
shall comply with all the provisions of the lease. IT Borrower acyuires fee title to the Properly, the leasehold and the fee title shall
nol merge unless Lender agrees Lo the merger in wriling,

7, Protection of Lender’s Rights in the Property, 1T Borrower [uils to perform the covenants ana agreements contined in
this Security Instrument, or there is n iegal procecding that may significantly affcer Lender's righu-ia e Property (such as a
proceeding in bankrapicy, probate, for condemnation or lorfeiture or 0 entoree laws or regulations), then Ledider may do and pay
for whatever is necessary Lo protect the value of the Property amd Lender's rights in the Property, Lender’s aciions may include
paying uny sums secured by o lien which has priority over this Sceurity lastrument, appearing in courl, paying ressonable
dttorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
tloes not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nstrument. Unless Borrosver and Lender agree o other terms of payment, these amounts shatl bear interest from the date of
disbursement wt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  1F Lender required mortgage insurance as a condition of making the foan secured by this Security
fnstrument, Borrower shall pay the premiums required to maintain the marigage insurance in cffect. , for any reason, the
morigage insurance coverage required by Lender lapses or ccases 1o be in effeet, Borrower shall pay the premiums required 1o
obwin coverage substantinlly equivalent to the mortgage insurance previously in elfeer, at a cost substantinlly equivalent to the
cast W Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum egual to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect, Lender will accepl, use and retain these payments as a loss reserve in lieu of morfgage instrance. Luss}ﬁjgzvc
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payinents may no fonger be requited, at the option of Lender, if mortgage insurance coveeage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblaingd. Borrower shall pay the
premiums reguired [0 mainkin mortgage insurance in effecy, or W provide a loss reserve, until the requirement for mortguge
insurance ends in accordance with any written agreement hetween Borrower and Lendder or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause {or the inspection,

10, Condemnation,  The proceeds of any award or claim lor damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total aking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whcther or not then due, with any excess paid to Borrawer. In the event of o partial taking of the Property in which the fair market
value ol the Property immetiately before the taking is equal to or geeater than the amount of the sums sccurcd by this Security
[nstrument immediately belore the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shatl be reduced by the amount of the proceeds multipticd by the following fraction: (a) the total amount of
the sums secured immiediately before the (aking, divided by (b) the fair market value of the Property immediaely before the
taking. Any balance st be paid to Borrower. In the event of a partial laking of the Property in which the air market value of the
Property immediately befors the wking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Leader otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 10 the
sums sceurcd by this Security Insizament whether or sot the sums are then due.

If the Property is abandoned Yy Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10 make an
award ar setle a claim for damages, Borrower fails (o respond 1o Lender within 30 days alier the date the notice is given, Lender
is authorized to collect and apply the pracesds, at its option, either o restoration or repair of the Property or (o the suns secured
by this Sceurity Instrument, whether or not<nen due,

Unless Lender and Borrower ttherwise ag'ce in writing, any application of proceeds to principal shall not extend or postpone
the dug date of the monthly payments referred 10 1 paragraphs 1 and 2 or change the amount of such payments.

{1, Borrower Not Released; Forbearance By Lender-Not a Waiver,  Exiension of the time for payment or modification
of amortization of the sums secured by this Security Insunnent gramted by Leader 10 any successor in interest of Barrower shail
not operaie {0 release the liability of the original Borrower o Borrower’s successors in interest. Lender shall not be required (o
commence proceedings against uny successor in interest or relwse 2o exiend time Tor payment or otherwise modily mnortization of
the sums seeurcd by this Security Instrament by reason of any aenénid made by the original Borrower or Borrower's successors
in intercst, Any forbearance by Lender in exercising any right or rerecdyshall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-s'gaers, The covenants  and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lenaer and Borrower, subject 10 the provisions of
paragraph t7. Borrower’s covenamts and ugreements shall be joint ond several. Any Borrower who co-signs fis Security
Instrument but does not exeeule the Note: (1) is co-signing this Security Instrumeit oply to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is ‘noz nessonally obligated 10 pay the suing
seeurcd by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agige to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note withaat tha: Borrower's consent.

13. Loun Charges.  If the loan sccured by this Sccurity Instrument is subject to o faw which se/s maximum loan charges,
and that law ts finally interpreted so that the interest or other loan charges collected or to be collecied i cunnection with the loan
exceed the permitted Hmits, then: (@) any such loan charge shall be reduced by the amount necessary 10 #édaee the charge to the
permitted limit; and (b) any sums ulecady collected from Borrower which exceeded permitied limits will be vefiaded to Borrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Nutices. Any notice 10 Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be dirceted 1o the Property Address or
any other atdress Borrower designaies by notice (o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by nolice to Borrower, Any notice provided for in this Security
Instriment shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or cliause of this Security Instrument or the Note
confliets with applicable law, such confllict shall not affeet other provisions of this Seeurity Inziwment or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nole are d

be severable.
In IailW
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+ 16, Borrower's Copy.  Borrower shall be given one conformed copy ol the Nowe and of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any imerest i i is
sold or translerred (or i o benelicial interest in Borrower is sold or tronsterred and Borrower is not o nawral person) without
Lender's prior written consent, Lender may, at ils option, require immediaic payment in full of all sums secured by this Security
instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the die of this
Security Instrument.

{1 Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of not less
than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay alt sums sceured by this Sccurity
Instrument. [ Borrower Fails 0 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Sceurity Instrument withowt further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  II Borrower meels certain condilions, Borrower shall have the right 1o have
enforcement of this Security Enstrument discontinucd at any time prior 10 the carlier of: (8) 5 days {or such other period as
applicable [aw may specily for reinstatement) before sale of the Property pursuant (o any power ol sale comained in this Security
Instrument; or (b) entry of o judgment enforcing this Sceurity Instrument. Those conditions are that Borrower; () pays Lender all
sums which then »«oulld be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, inchiding, but
not limited 10, reasonable puerneys’ fees; and (d) takes such action as Lender may reasonably require o assure that the licn of this
Security Instrument, Lender’; rights in the Property and Borrower's obligation 10 pay the sums securcd by this Security
Instrument shafl continue unchaazed. Upon reinstatemens by Borrower, this Securily [nstrument and the obligmions sceured
heeeby shall remain Tully effective 25 17 no acceleration had oceurred, However, this right to reinstate shatl novapply in the case of
gcecleration under paragraph 17.

19. Snle of Note; Change of Loan Servieer,  The Note or a partial inerest in the Note (together with this Sceurity
Instrument) may be sold one or more times/without prioe notice to Borrower. A sale may result in a change in the entity (known
a5 the "Loan Servicer™) that collects monthly piymeats due under the Note oand this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o asale of the Naote, 1 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The rotice will state the name and
address of the new Loan Servicer and the address to wiich payments should be made, The notice will also contain any other
information required by applicable law,

20, Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrawer shall ot oz, nor alfow anyone clse to do, anything affeeting the Property
that is in violation ol any Environmental Law. The preceding two seiionces shall not apply 1o the presence, use, o storage on the
Property of small quantities of Hazarduus Substances that are generally/rreognized 10 be appropriate 10 normal residentinl uses
anif to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, ¢lasn, demand, lawsuil or ather action by any
governmenial or regulatory agency or privale party involving the Propenty and asy Mazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is nolilied by any goveipmental or regulasiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necegsary, Borrower shall prompily ke all
necessary remedint actions in accordance with Environmentat Low,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as-oxic.or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie Hetroleum products, toxic
pesticides and herbicides, volaile solvents, materials containing asbestos or formaldehyile, and radiopcts materials, As used in
this paragraph 20, "Environmental Law" means federal laws and Faws of the jurisdiction where the Propaity-is locaed that relate
1o health, safety or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21, Acceleration; Remedies, Lender shall give notice to Bovrower prior to aceeleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable luw provides otherwise), The notice shall specify: () the defanlt; () the action required 10 cure the defanlt; {¢)
u date, not less than 30 days from the date the notice is given to Borcower, by which the defoult must be cured; und (d)
thut failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicind proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in full of afl sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, : t

Initials: ,_73/__ —
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22, Release.  Upon payment of alt sums sccurcd by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right ol homestead exemption in the Property.

24, Riders to this Security Instrument. I one or more riders are exceuted by Borrower and recorded 1ogether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Secarity Instrument as il the rider(s) were a part of this Securily Instrument,

{Check applicable box(es)] _
(K] Adjusiable Rate Rider (7] Condominium Ridler (] 1-4 Family Rider
U] Graduacd Payment Rider L] planned Unit Development Rider {__] Biwcekly Payment Rider
{1 Balloon Rirter [ 1 Rutc Improvement Rider [ ] Second Home Rider

CJ vaRider (] Other(s) {specify]

BY SIGNING BELOW, Borrowes accepls and agrees 1o the terms and wvonam\ ontained in this Security lnsuumcnl anid in
any rider(s) exceuted by Borrower and recorded with i,
Winesses:
: A (Seal)
PATRICK W HAMILTO Borrower

(Seal)

Horrower

(Seal) /- (Scal)

-Borrower Borrower

STATE OF ILLINOIS, Cenl’C Coun'y ss:
,"V 5 . | s \ - .."“
Q('{k? UM@M/\ ?[/\@01/ » it Notary Public in and for san county mw o hereby certify that
Qocris (o W- e o [tom, @ witafe proetn

. pt,rsondlly known 1o me o be e sarmsnersain(s) whose name(s)
subscribied ta e foregoing instrument, appearps belore me this day in person, and acknowledged thin _F
signed and delivered the said instrument as £ lrcc and vohmtry Mkm the uses and purposes thaicin set I‘o[g}i a8

. )

Given under tny hand and official seal, this ( (—E/\ day ot 724K JT s .
\ Bigae . (SEE—

\’ul\Iry Public

My Commission Expires: (; { t-’);(ll

g bR

(1 spAT!

2, (‘ YRBAN
e of inois

J" pi!‘f’i- Grmd

L e
A L‘.I.‘l-\ L Ay ‘1‘1\ "
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15th day of
July , 1998 , and is incorporated into and shall be deemed
to antend_and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumeat”of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Adjustable Rrie Note (the "Note") 1o

FREMONT INVCTTMENT & LOAN

(the "Lender") of the same date and covering the Propesty described in the Security
Instrument and located as:

3909 EDGEWATER DR, HALEL rREST, IL 60628

hopeny Address)

THIS NOTE CONTAING PROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST) RATE AND MY MONTHLY
PAYMENT. INCREASES IN THE VWTEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenamts and agreements made in
the Security Instrument, Borrower and Lender further covenircand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rae of 10,500 %. The
Note provides for changes in the interest rate and the monthly payments, asellows:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@EMSU 7Y 197
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the tirst day of
August , 2001 , and on that day every sixth month
thereafter. Each date on which my interest rate could change ts called a "Change Date.”

(B) Tae Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:
the average ¢f !nterhank offered rates for six-month U.8. dollar-denominated
deposits in the icndon market ("LIBOR"}, as publishad in the WALL STREET
JOURNAL. -
__The most recemt ' Index figure available as of the due (i d45days
~~_before each Change Date is called the "Current Index."

{f the Index is no Jonger availabie. the Note Holder will choose a new Index that is based
upon comparable information. The Nore Holder will give me notice of this choice.

(C} Cateulation of Changes

Before each Change Date, the Note Holdec will caleulate my new interest rate by adding
Five and Ons-Half percentage poini(s)
( 5.5000 %) to the Current Index) The Note Holder will then round the
result of this addition to the X Nearest [_Next Fignzst [ Next Lowest
One=Eighth ( 0,425 %). Subject 1o
the limits stated in Section 4(D) below, this rounded amoutt wil be my new interest rate untif
the next Change Date.

The Note Holder wil! then determine the amount of the monthiy payment that would be
sufficient to repay the unpaid principal thar 1 am expected lo owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new ameunt of my monthdy payment.

[ Interest-Only Period _
The "interest-only peried” is the period from the date of this Noi¢ shrough
N/A . For the interest-only period, after calculating my new interest

initialy: %
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rale as provided above, the Note Holder will then determine the amount of the monthly
paymem thal would be sufficient 1o pay the interest which acemies on the unpaid principal of
my louan, The result of this caleulation will be the new amount of my monthly payment.

The “amortization period” iy the period after the interest-only period. For the
amontization period, after calculating my new interest rate as provided above, the Note Holder
will then dgercimnine the amount of the monthly payment that would be sufficient to repay the
unpaid principsi that [ am expected to owe at the Change Date in full on the Maturity Date at
my new interesi rat in substantially equal payments. The result of this caleulation wiil be the
new amount of my raonthly payment.

(D) Limits on Incerest Rate
(Please check appropiiate boxes; if no box is checked, there will be no maximum

limit on changes.)
i__"ﬂl (1} There will be no maxjmum limit on interest rate changes.
LXJ (2) The interest rate 1 aoi required to pay at the first Change Date will not be

greater than 13,500 % or less than 10.5000 %. subsequent %X
(X] (3) My interest rate will never beincreased or decreased on any ¥ge Change
Date by more than One and Ona-Halt
percentage point(s) { 1.5000 %) from the rate of interest I have
been paying for the preceding period.
(X1 (4) My interest rate will never be greater tian 17,5000 %, which
is called the "Maximum Rate."
(5) My interest rate will never be less than 10,5000 %, which is
called the "Minimum Rate."
(6) My interest rate will never be Jess than the initiabinerest rate,

(E) Effective Date of Changes

My new interest rate will become effective on each Chinge Date. V'will pay the amount
of my new monthly payment beginning on the first monthly payment duse ufter the Change
Date until the amount of my monthly payment changes again,

{F) Notice of Changes

The Note Flolder will detiver or muail to me a notice of any changes in my intciest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
pumber of 4 person who will answer any question 1 may have regarding the notice.

lnltla:a:ﬁ
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Properdy-ci any interest in it is sold or transferred (or if a beneficial interest in Borrower is
soldd or taraferred and Borrower is not & nutural person) without Lender’s prior wrilten
consent, Lenaps may, at its option, require immediate payment in full of all sums secured by
this Security Inar-ument. However, this option shall not be exercised by Lender if exercise iy
prohibited by federat law as of the date of this Security Instrument. Lender also shail not
exercise this option i1:(a) Borrower causes to be submisted to Lender information required by
Lender to evaluate thé intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably detcrmines that Lender’s security will not be impaired by the loan
assumption and that the risk of.a breach of any covenant or agreement in this Security
Instrument is acceptable to Lerder.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the lean assumption. Lender also may require the transteree
lo sign an assumption agreement that is accepiable to Lender and that obligates the transferee
to keep all the promises and agreements miade-in the Note and in this Security Instrument.
Borrower will continue to be obligated under-<ihe Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option 1o require immegizc payment in full, Lender shall give
Borrower nolice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within wivich_Borrower must pay all sums
secured by this Security Instrument. I Borrower fails to pity these sums prior (o the expiration
of this period, Lender may invoke any remedies permitted by this Sceurity Instrument withowt
further notice or demand on Borrower.

|mn.1|s:fy_}_{:
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants
containegd ip this Adjustable Ry Rider.

(Seal)

(Seal)

-Horrower

(Seal)

-Borrower

(Seal)

-Borrowar

(Seal)

-Borrower

(Seal)

-Borrower

. (Seal)

-Borrower

Rotrower

Paga 50f5

(Seal)

Borrower




