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MORTGAGE NETWORK USA,INC.

100 TOWER DRIVE, SUITE 120
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THIS MORTGAGE is made this day, April 20, 1998 , between the Mortgagor,
LEE A, WALLER AND EILEAN R. WALKER, I/K/A AS EILEAN R. WINTERS, FEE
SIMPLE IN JGP8T TENANCY AS TO PARCEL 13 EASEMENTS AS TO PARCELS 2 AND
3

{(herein "Borrower”),

and the Morigagee, MORTGAGE NETWORK USA.INC. : .
5] (herein "Lender®).
" acorporation organized and existing under ihe lav's of ILLINOIS , whose address is
) 100 'TU'YER DRIVE, SUITE 120
BURR kirai, . 60521
WHEREAS, Borrower is indebled to Lender w/7ie principal sum of U.S.  $25.000.00 | which indebtedness is
evidenced by Borrower's note dated April 20, 1998 ardi extensions and renewals thereof (herein "Note"), providing for
monthly instaliments of principal and interest, with the balanee of the indebledness. if not sooner paid, due and payable on
April 24, 2005 :

TO SECURE 1o Lender the repayment of the indebtedness evidenced Uy the Note, with interest thereon; the payment of al
other sums, wilh the interest thereon, advanced in accordance herewith Lo proteet-<he seeurity of this mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does herzoy mortgage, grant and convey (o Lender, with
power of sale, the following described property tocated in the County of COONL . State of Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A'PART HEREGEF

P.LN,: 03-05-400-021-1103

which has the address of: 641 HAPSFIELD LANE
BUFFALO GROVE, 1L 60089 (herein "Property Address™);
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TQGETHER with all tht=itnproventerfts how or hlrcc‘ ) rlztﬁdlm thf@ Bal cascments, rights, appurlenances

antd rents, all of which shall be deemed to be and remain a pant of the property covered by this Mortgage: and all of the foregoing,
together with said property (or leaschokd estate if this Mortgage is on a leaschold) are hereinafier referred to as the "Property.”

Borrower covenants that Barrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Praperty is unencumbered except for encumbrances of record. Borrower covenants thit Borrower
warrants and will defend generally the title w the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principnl and Interest, Borrower shall prompily pay when due the principal and interest indebiedness
evidenced by the Note and tate charges as provided in the Note.

2. Funds for Taxes and Insuranee. Subject to applicable law or 4 wrilten waiver by Lender, Borrawer shali pay to
Lender on the day monthly paymemts of principal and interest are payable under the Note, until the Note is paid in full, o sum
(herein "Funds") cqued to one-twetfth of the yearly taxes and assessments (including condominium and planned unil development
assessments | if any) wiieh may altain priority over this Mortgage, and ground reats on the Property, il any, plus onc-twelfth of
yearly premium installmenis vor hazard insurance, plus one-twellth of yearly premium installments for mortgage insurance, i any,
all as reasonably estimated 1?0ty and from time to time by Lender on the hasis of assessments and hills and reasonable estimates
thercol. Borrower shatl not be obligated 1o make such payments of Funds 10 Lender to the extent that Borrower ntikes such
payments to the holder of & prior mortuage or deed of trust if such holder is an institutional lender.

Il Borrawer pays Funds to Lerder, the Funds shall be held in an institmion the deposits or accounts of which are insured
or guaranteed by a federal or state agency Cacluding Lender if Lender is such an inslitution). Lender shall apply the Funds 10 pay
siid Lixes, assessments, insurance premiuias 2ad ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account ur verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the funds and
applicable law permits Lender to make such a charge~ Borrower and lender may agree in writing at the time of exeewtion of this
Mortgage that interest on the Funds shall be paid to Rursower, and unless such agreement is made or applicable kaw requires such
interest o be paid, Leader shall not be required to pagRorrower any interest or carnings on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Furds shawing credits and debits to the Funds and the purposc for which
each debit to the Funds was made. The Funds are pledged as acditional security for the sums secured by this Morigage.

If the amount of the Funds held by the Lender, together with the future monthly installments of Funds payable prior 1o the
due dates of taxes, assessments, insurance premiums and ground gopts, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such Zrzess shail be, al Borrower’s option, cither prompily
repaid to Borrower or credited to Borrower on monthly installments of Funds.” II' the amount of the Funds held by Lender shall not
be sulficient to pay taxes, assessmcnts, insurance premiums and ground seins as they fall due, Borrower shall pay 1o Lender any
amount necessary (o make up the deficiency in one ar more pavments as Lender may reeuire,

Upon payment in full of all sums sccured by this Mortgage, Lender shall proranly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwisc acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Tuids held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hercof shall be applied by Lender first in payment of amounts payable toLenrier by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligalions under
any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
irapositions attributable to the Properly which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.
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: §. Huzard Insorance, Borrower shail keep the inm'rowmcms now cxisting or hereafter erected on the Property insured
- agains) loss by fire, huzards included within the term “extended coverage,” and such other hazards as Lender may require and in
" such amounts for such periods as Lender may require.
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheld,  All insurance policies and renewals thereof shall be in a form acceptable 1o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable  Lender, Lender shall have the right 10
1 hold the poticies and renewals thereof, subject 1o the terms of any mortgage, deed of trust or other sceurity agreement with a lien
"+ which has priority over this Morigage,
in the event of loss, Borrower shall give prompt netice to the insurance carrier and lender,  Lender may make proof of loss
if not made promptly by Borrower. /

[F the Property is abandoncd by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the nsurance carrier offers jo setlle a claim for insurance benefits, Lender is anthorized &
collect and apply the insurance proceeds at Lenders option either 1o restoration ar repair of the Property or 1o the sums secured by
this Mortgage. /

6. Presevvation and Mainteninee of Property; Leaschold; Condominiums; Planned Unit Developments, Borrower
shall keep the Property i 2ood repair and shall not commil wasie or permit impairment or deterioration of the Property and shall
comply with Ihe provisions D any ease if this Morigage is on a leasehold. 11 this Marigage is on a unit in 8 condominium or a
planned unil development, Bosrower shall perform all of Borrower’s obligations under the declaration or covennnls creating or
governing the condominium or plasned unit development, the by-faws and regulations of the condomininm or planned unit
developient, and constituent documeris,

7. Protection of Lender's Seeurily, I Borrower fails 10 perform the covensnts and agreements contained in this
Mortgage, or il any action or proceeding is commenced which materinfly affects Lender’s interest in the Property, then Lender, al
Lender's option, upon siotice to Borrower, may make such appearances, disburse such sums, including reasonable aitorneys’ fees,
and take such action as is necessary to protect Londer's inerest. 15 Lender required mortgage insurance as o condition of making
the loan secured by this Mortgage, Borrower shall pay theremiums reguired to maintain such insurance in effeet until such time as
the requirement s such insurance (erminates in accordance with 1serrower’s and Lender's written agreement or applicable faw,

Any amounts disbursed by Lender pursuant 1o this parapraph 7, with interest thercon, at the Noie rate, shall become
additional indebtedness of Borrower secured by this Mortgage,  Unless Borrower and Lender agree to other terms of payment, such
amous shall be payable upon notice from Lender (o Borrower requestiag payment thereof, Nothing contained in this paragraph 7
shall reguire Lender 1o incur any expense or take any action hercunder,

B, Inspeetion. Lender may make or couse to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice priog 1o any such inspection specifying rcasonshie cause therefor retated 10 Lender's interest
in the Property.

9. Cendemnation, The proceeds of any award or claim for damages, direct or copseauential, in conneetion with any
condemnation or ather taking of the Property, or part thereof, or for conveyance in lieu of condemnatian, are hereby assigned and
shali be paid to Lender, subject to the terms of wny morigage, deed of trust or other security agreement svith a tien which has a
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time for payria or modification
of amortization of (he sums sccured by this Mortgage granied by Lender to any successor in interest of Boriower shalt not operate
o release, in any manner, the Hability of the original Borrower and Borrower’s successors in interest.  Lender shall not be required
to commence proceedings against such successor or refuse (o extend time for payment or otherwise modily amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest, Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable Yaw, shall not be a waiver
of or preclude the exercise of any such right or remedy.
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1. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreememts herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
ta the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Morigage, but does not exceute the Note, (1) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property o Trusice under the terms of this Mogtgage, (b) is not personally liable on the Note or under
this Murtgage, and (¢) agrecs that Lender and any other Borrower hereunder may agree to extend. modify, forbear, or make any
ather accommodations with regard (o the terms of this Mortgage or the Note without that Borrower's consent and without relessing
that borrower or modilving this Morigage as to thal Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law 0 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10
Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to such other address as Lender may
designate by notice & Carcower as provided herein.  Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender whep-oiven in the manner designated herein,

13, Governing Luwisoverability, The sie and local taws applicable to this Morigage shall be the laws of the
jurisdiction in which the property in-located. The Toregoing semence shall not limit the applicability of Federal law o this
Morigage. In the event that any provision or clavse of this Mortgage or the Note conflicts with applicable law, such conflict shall
nol affect other provisions of this Mowgage of the Note which can be given effect without the conflicting provision, and ta this end
the provisions of this Mortgage and the Niowe sre declared 10 be severable. As used hercin, “costs,” "expenses” and "ataracys’
fees” fnclude all sums to the extent not prohibiced brapplicable taw or limited herein,

[4. Borrower’s Copy. Borrower shall be(furnished 2 conformed copy of the Note and this Morigage at the time of
execution or after recordation hereof.

I5. Rehabilitation Lown Agreement. Borrower shail qullit] all of Borrower's abligations under any home rehabilitation,
improvement. repair, ar other loan agreement which Borrower eiiers into with Lender. Lender, at Lender’s option, may require

Borrower to exccute amd deliver to Lender, in a form acceptable to erder, as assighment of any rights, claims or defenses which
Borrower may have against parties who supply tabor, materials or serviccsin onneciion with improvements made (o the property.

16, Transfer of the Prapevty or o Beneficial Interest in Borrower./57all or any part of the Propuerty or any interest in it
is sald or transferred (or i a beneficial interest in Borrower is sold or (ransferred and Borrower is not a natural person) without
Lender's prior writen consent, Lender may, a4 its option, require immediate paymeni iz full of all sums secured by this Mongage,
Howevet, this option shall not be exercised by Lender if exercise is prohibited by federav laweas of the date of this Mortgage.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration.” "Fiic-netice shall provide a period of nat
fess than 30 days from the date the notice is delivercd or mailed within which Borrower musi pay all sums secured by this
Mortgage. It Borrower fails to pay these swms prior to the expiration of this period, Lender may invohcany remedies permitted hy
this Mortgage without further notice or demand on Borrower,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 heveof, upon Boarrower’s breach of any covenunt
or ugreement of Borrower In this Mortgage, including the covenants to pay when due any suins secured by this Mortgage,
Lender, prior to acceleration shail give notice to Borrower as provided in parngraph 12 hereof specifying: (1) the breach; (2)
the action required to curce such breach; (3) a date, not less than 10 days frem the date the notice is mailed to Borrewer, by
which such breach must be cured; and (4) that fallure 1o cure such breach on or before the date specified in the notice may
result in acceleration of the sums sccured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreelosure
proceeding the nonexistence of a defavlt or any other defense of Borrower 10 accelerstion and foreclosure. H the hreach is
not cured on or before the date speeified in the notice, Lender, at Lender’s opticn may declare all of the sums secured by this
Mortgage to be immediately due and payable without frther demand and may foreclose this Mortgage by judicial
proceeding, Lender shall be entitted to colleet in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorsiey’s fees, caurt costs, and costs of documentary evidence, abstracts and title reports,

18, Borrower’s wight to Reinstute, Notwithstanding Lenders acceleration of the sums secured by this Morigage due te
Borrower's breach, Borrowsr shall have the right to have any proceedings begun by Lender to enforce 1his Mortgage discontinued
il any time prior 1o entry of ajudgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would then be due
under this Mortgage and the New Yad no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in tais Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower cortained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof. including, but not limited 1o, reisapaole attorneys’ fees; and (1) Borrower lakes such action as Lender may reasonably
require to assure that the lien of this Mortgags, Lender’s interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall continue eaimpared, -Hpon such payment and cure by Borrawer, this Morigage and the obligations
secured hereby shall remain in full force and effect asirno acceleration had occurred.

19. Assipnment of Rents; Appolntment of Recelver. As additional scouvity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or abandonment of
the Property, have the right to collect and retain such rents as they beuome due and payable.

Upon uacceleration under paragraph 17 hereof or abandonmint.of the Property, Lender shall be entitled to have a receiver
appointed by {he court Lo enter upon, lake possession of and manage the Prorerty and to collect the rents of the Property including
those past due, Al rents collected by the recciver shall be applied first to payment of the costs of management of the Property and
tollection of remts, inciuding, but not limited to, receiver's fees, premiums on recsiver's bonds and reasonable attorneys' fees, and
then to the sums sccured by this Mortgage. The receiver shall be lable to accoun. only-for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender sii2lt discharge this Mortgage without cost to
Borrower. Berrower shall pay all costs of recordation, if any,

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in ‘e Property.

| APp # AAA-98-0000801
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REQUEST FOR NOTICE OF DEFAULT 98636195
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priotity over this Morigage to give Netice o Lender, ar Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREGF, Borrower has exceuted this Mortgage,

X ‘-E/u' A L-og@é.v

LEE A. WALKeR

STATE OF ;nm ' L
on CAPACITY CLAIMED BY SIGNER(S):
o ) | 1 INDIVIDUAL(S) SIGNING FOR ONESELI/TUEMSELVES

[T S, ot e

l, h{(M IIZ /( OL/U{/[” L T

i Zalu. in .md for suid cguity and sl.n)x dy ht.n.h) ur;lt) ll'l? I CORPORATE OFFICERGS) .

Lplie t A ¥ Lhed z/f/’f T

persotiilly Known ¥ me o m the samwe personts) wlum n.lml.('-) Coiirany

subseribed to the Toregoing instrument, appeared before me this dd) i VO DARTNERS) P
arnership

person, and .Mnnwlsdl.ui that  fhel { sigmed and detivered the sanl Arnerstiy

instruiment ns N C‘l  free voluntary act, for the uses amd ATTORNEYIN-FACT

- Priscialy

purposes therein set forth.

TRUSTEGS;

i [y

Given lndu ny uul wnd nlte,u.l raeal,  this ,)_(_{ day wl

{ L OTHER

My Commission expires: " ’ |y omer
" : . t.A,W.AAJLIbMMMN\AMJM/\);"]L(\)
. /j , . "OFFICIAL SEAL %

o

Rosanne M O Connor
Moy Fublic, Stats of Hinols
o ":;m!i\r:n *.; Somtl

"\"J‘V‘ f"\‘r“

. W

N(I(dry Pubtic ' R

(Spuce Below This Line Reserved For Lender and Recorder)
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Legal Description:
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PARCEL 1: UNIT 641-106 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CHATHAM
EAST CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 91547050, AS
AMENDED FROM TIME TO TIME, IN PART OF THE SOUTH 1/2 OF
SECTION 5, TOWNSHIP 42 NORTH, RNAGE 11, EAST OF THE
THIRD PRINCIPAL MERIDAIN, IN COOK COUNTY, ILLINOIS,

. Frmmt
[y

e

Rk
Fet]

L

PARCEL 2+ THE EXCLUSIVE RIGHT TO USE PARKING SPACE
NUMBER P 641~12, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SUAVFY ATTACHED TO THE DECLARATION AFOORESAID

RECORDED A5 LCCUMENT NUMBER 91547050, AS AMENDED FROM
TIME TO TIME.

PARCEL 3: EASEMELTS FOR THE BENEFIT OF PARCEL 1, OVER,
UNDER AND UPON PART OF LOT 7 AS CREATED BY MASTER
DECLARATION OF CHATHAM EAST CONDOMINIUM COMMON AREA

ASSOCIATION, RECORDED (COTBER 18, 1991 AS DOCUMENT
NUMBER 91507049,




