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-

BANKZONE Yy
VIOEJ GAGE ERLEY 2 JENSEN

THIS M0§§‘GP‘GE IS MADE THIS JULY 16, 1998, batween ROBERT M.ERBLY JR and ERICA A JENSON AKA
ERIC A ‘izAmfv MARRIED, EACH TO AN UNOIVIDEL 172 INTEREST, whose address is 3016 PHILLIPS ST,
STEGER, IL 60475 [referred to below as ~Grantor™); and'fan’t One, NA, whose address is Banc One Brokered
Home Equity, 841 Greencrest Drive, Westerville, OH 43081 (r:fe/red to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgsges, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the [ollowing described :27) property, iogether with all existing or
subsequently erected or affixed buildings, all tenant security deposits, utliiy deposits and all proceeds {including
without limitation premium refunds) of each policy of insurance relating ~o any of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenues, royeities or other benelits of the
Improvements, the Personal Property or the Rea! Property; all easements, rights-of wav, and appurtenances; all
water, waier rights, watercourses and Gitch rights (including stock in utilities with ditch or irrigation rights); and
all other rights, royalties, and prolits relating to the real property, including without liziitwion all minerals, oil,
gas, geothermal and similar matters, located in COOK County, State of Hlinois {the "Real Prozeny™):

PLEASE SEE ATTACHED
The Real Property or its address is commonly known as 3016 PHILLIPS AVE, STEGER, IL 60475. The Real
Properiy tax tdentification number is 32 33 303 061.

Grantor presently assigns to Lender all of Grantor’s right, title, and inierest in and to all leases of the Property
and ail Rents from the Property. In addition, Granior grants to Lender a Uniform Commercial Code security

interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atuibuted 1o such terms in the Uriform Commercial
Code. All references to doltar amounts shalt mean amounts in lawiul money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
fimitation ROBERT M EARLY JR and ERICA A EARLY.

Existing Indebtedness. The words ~Existing indebtedness™ mean the indebiedness described below in the
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?rherr respecuv obhgauons under. this

- =f¢ . A
: ] Thu ‘r d 'Mongage means, thls Mongage between. Grantor. and Lender, and' mc};ées,wrthout i
A Irrmratron alt ass gnrw-\ts ‘and’ security”interest. provisions relating:to the- Personal. Property and. Rerys™: AL nq'
“time’ shallathe pnncrpa. 'rnounl of indebtedness: secured: by:the: Mongage not including: sums adv ced.tu
protﬁt’thb‘secuntytof; Mongage. exceed the note’ amoum of $11 575 OD . oo

terest""rate aon. the Note is” 70, 600% _ The ‘Note is payable in 180 momhlv paymems‘ oir

‘Petrsonal::Pro 'erty.— The words ’Personal :roperty " mean. all equrpment, frxtures, and: other amc(es oi
.rersonahprogeny now: or:herealter owned by q.antor, -and now: or_hereafter attached or atfixed F10,: -or:
locatedron;ithe Real: Propenv. 1ogelherf with all: accessions;. parts, and.additions to, all rep!acemems of; and:
aI|= subsututrons {or,-anyrof such I property;. and- wwgether with all proceeds: (including without: !rmrtatmn ail

; raceeds and reiunds ot prernrums) from i sa'e or. other dlsposrtron oi the Propem,- e

Rea!cPronarty . The: Worc "Real Property mean. the proaerrv. rnteres:s and- rrgh!s descnbed abo"e in 1he - :j;_-:

"Grant:of Morxéage sectron L

f;_AND ACCEPT EDJ ON THE FOLLOWING TERMS Grantor wawes all nghts or deienses ansmg by réason’ of an

) --.._;antr-dehcrenc claw, or: any'-other: lav;-which  may prevent "onder: from bringing:'any. action;
1 Jincluding: a; ‘claim; for” deficiency 1o the extent Lender is pinerwiso: entitled 10-a claim: for,
before orafter’ Lender s commencement or completion of any foreclosise #ction, enher ;ud' crally‘
[__-Ea power of: sale
AYMENTIAND.PERFORMANCE. Except as: ozherwrse prowded i rhrs Mong age, Borre\» or shell pay 10 Lende
alF Indebtedness*secured by this: Mon%a\ge as'it becomes due. ‘and Borrower an Gramor st aII crncﬂy perform-a ;
ortgage : :
POSSE_SSION"AND MAINTENANCE OF THE PROPERTY. Gramor and Bnrrowe* agree 'hat Gramor s possessro
and:use oft he'Eropeny shali bn governed by the, followzng pro\nsrons B o
'Possessron 'and Use.; Umri in default,. Grantor may remam in possessron and control of and operate andf'-' ,
manege .the eal; Propeny and: col!ecr the Rents. .
Duty:t6: Maintain.: - Grantor. shall maintain the. Property in ood eondmon and prompﬂy per!orm all reparrs.’-’;
kreplacemems ‘and: mamtenance necessary 1o preserve-its value... -
Nuisance:;Waste.: 'Grantor shalliiot cause, conduct or permit any. nuisance nor.commit, pormn, of stiffer an
stripping: of:or; waste on or 1o the Property ar'any porlion of the Property.. ‘Withoit hmmng the generalrty L O

the: oregornlg " Grantor: will' not_remove; or grant.1o any.other party the right to: remove;, any' timber,. ‘mineral
an gas .. S0il,; gravel or rock prnducts wnhout the pnor wnnen consent oi Lender. L

f.-‘.
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! involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
. interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or iranster of any
beneficial interest in or to any fand trus: holding title to the Real Property, o7 by any other method of conveyance
oi Real Property interest. 1f any Grantor is @ corporaiion, partnership or limited liability company, "sale or
. transfer” also includes any change in owaership of more than tweniy-five percent {25%} of the voting stock,
.- partnership interests or limited liability company interests, as the case may be, of Grantor. However, this option *
shall not be exercised by Lender #f such exercise is prohibited by federal law or by [finois law.

* TAXES AND LIENS. The {ollowing provisions selating 1o the taxes and liens on the Property are a pa:t of this
Morigage.
Payment. Grantor shall pay when due (and in all events prior 1o delinquency) ali taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall mainiain the Properiy free of all liens having priority cver or equal to the interest of
Lender undarttis Morigage, except for the lien of (axes and assessments not due.

PROPERTY DAMZAGE-'NSURANCE. The f{ollowing provisions relating to insuring the Property are a part of this

Morigage.
Maintenance of 'aseznce. Grantor shall procure and mainiain policies of fire insurance with standard
extended coverage ‘endnrsements on a replacement basis for the full insurable value covering all
Improvernents on the Réal Property in an eamount sufficient to avoid application of any coinsurance clause,
and with a standard mcriracee clause in favor of Lender. Foiicies shall be written by such insurance
companies and in such {2in as may be reasonabiy acceptable 1o Lender. Grantor shall deliver 1o Lender
certificates of coverage from Zavh_insurer containing a stipulation that coverage will not be cancelled or
diminished withoyut a minimuni'el ten {10} days’ prior written ootice to Lender and not containing any
disclaimer of the insurer's liability for-isiure to 'give such notice. Each insurance policy alse shalf include an
endorsement providing that coverag( in .avor of Lender will not be impaised in any way by any act, omission

or default of Grantor or any other persrn, Should the Real Property at any time bacome located in an area
designaied by the Director of the Federsi Cmergency Management Agency as a special flood hazard area,
Grantor agrees 1o obtain and maintain Fedei?! rlood Insurance for the full unpaid principal balance of the
loan, up to the maximum policy Emits set-¢nder the National Flood Insurance Program, or as othenwise
required by Lender, and 0 maintain such insuiancs iar the term of the loan.

Agpplication of Proceeds. Grantor skall prompily .atifs- Lender of any loss or damage to the Property. Lender

may make proof of loss i Granior fails 10 do so wuth.p fifteen (15) days of the casualty. ether or not
tender’s security is impaired, Lender may, at its elecron, apply the proceeds to the reduction of the
incebledress, payment of any lien affecting the Property, 4 the restoration and repair of the Property.

EXPENDITURES BY LENDER. I Grantor {ails 1o comply with ay provision of this Mortgage, inciuding any
obiigation (0 maintain Existing Indebtedness in good sianding as r:gqaired belows, or i any action or proceeding is
commenced that would materially aflect Lender's interests in the Proreriy, Lender on Grantor’s behaif may, but
shall not be required to, take any action that Lender deems appropria’e. Aay amount that Lender expends in so
doing wiil bear interest at the rate provided for in the Note from the dain s=qurred or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lender’s option, will [3] &2 nayable on demand, {b} be added
10 the balance of the Note and be apportioned among and be payable with znv insiallment payments to become
due during either (i) the termy of any applicable insurance policy. or {ii) the reinsining teem of the Note, or (c] be
treaied as a balloon payment which will be due and payable at the Note's matinty. This Morigage also wriil
secure payment ol these amounts. The rights provided lor in this paragraph shicil be.in addition 10 any other
rights or any remedies (o which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the default 50 as 10 bar Lender from any remedy thet i uherwise vrould have

had.
WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: [a} Granior holds good and marketable title of record 1o the Peal Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any litle insurance policy, title report, or finai
title opinion issued in faver of, and accepted by, Lender in connection with this Morigage, and (b) Grantor
has the full right, power,. and authority to execute and deliver this Morigage 10 Lender,

Defense of Title, Subject to the exception in the paragraph above, Grantos warrants and will forever defend
the title 1o the Property against the lavsful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or throug,h any act or {ailure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constititional or contractual (except for a lien for
ad valorem 1axes on the Real Property which are not delinquent), security interest, encumbrance or chaige,
against or covering the Property, or any part thereof, other than as permitted herein, regarcdless if same are
expressiy or otherwise subordinate to the fien or securily interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING [INDEBTEDNESS. The [lollowing provisions concerning existing indebtedness (the “Existing
Indebtedness™) are a part of this Mortgage. _
Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
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xisting:lien fs;. Giantor:; expressly ‘covenanis “and agfees. to: pay,. of. see 10 the ﬁaymem of,“the’ Existing
zjindebtednes .and; 10: prevent any: default onsuch. indebtedness, any: default under the rnstr_umems ewdencmg,-'-'
debtedness any defaul( under any seeumy documems for, such rndebtedness. i

_ T aymentr of! any ms;allment of prrncrpal or any- interest. on, the- Exrsung !ndebredness is'not
fmadefwr in’ the time’ required by the: note evidencing such indebtedness; or should.a default occur. ‘under:the;
-instrument: securing: such;indebtedness and'not be: cured during. any’ applicable grace’ period therein; “then; at,
the:o _t_l_on :of: Lender the lndebtﬂdness secured by this Mortgage shall become rmmedrarely due and payabl_

EU - lf Borrower pays “all, rhe Indebzedness when due, and olherwrse pedorms a!luthe
obligations; mposed upon; Grantor: under: this: Morigage,. Lender shall’ execute and deliver 1o- Grantor. a: ‘suitable
satisfaction: of¥ this:. N'ortgage and - suitable :statements. of - termination.-of any {inancing: swalement:. on=file:
-evidencing: liender;'s: securty:interest-in the. ‘Rénts._and the Personal Property.--Grantor: will pay,. if' permr'ted by
:applrcabie \aw:any reasonable termination’ {ee as‘determined by Lender from.time 1o time. if, ‘however,’ payment’
‘is.;made’ibyi:Borrower,. whether. volumarily ‘or-otherwise, .or. by ?uaramor .or. by -any third : party; oni. the’
Indebtedness:and thereafter Lender. is: forced. to remit the: -amount of that payment: {a) 10, Borrowes’s trustes:in:
bankruptcy;or. tu. any similar’person’ under any federal or. state bankruptcy law:or law for the relief. of. debtors; {b}.
byreason;of:any/jusyment, decree or order of any court or administrative: body having jurisdiction-over. Lendero

any:of: Lender’: ‘siofeny, or: (c}:by reason of any: settlement: or compromise of any claim. made by: Lender-with
anys claimants{inclugio.without limitation. Borrower), the: Indebiedness shall be- considered: unpaid:for? the:
purpose ‘pfie 'f_orcemen' ~f-ttis:Mortgage and-this Mortgage shall continue 10 be-efiective or stiall e remstated

asi thercas :may’ be;: notwithastanding ‘any cancellation: of this. Morigage or. ofiany note or other-instrumentior
_agreemem ‘evidencing; the:Indeb .edness: and- the Property will continue 10-secure the amount 1epaid. or. 1ecovered;
10: :he,ssame extent: asiif: that ‘anionunt: never had been originally received by Lender, -and: Grantor shail be: b und,
by any Judgmen h decree, ordc- semement or compromrse relarmg 0 the lndebtedness or to thrs Mongage._ :

.'Deiaultr_on'flndebtedness Fallure of Bor.ower 10 make any payment ‘when due on 1he lndebledness or an.
' debtedness:ior obhgatron now. ot e’ eaiter owmg lolender. - . '

pfi _‘befauit. Failure of Grantor or 80 rrwer 10 comgly with any ‘other rerm. oblrgauon, oovenanr, c :
.-,condruon ontarned in’ lhrs Mongage, the I‘-am ¢-or m any otner agreement between Grantor or Borrower and-: .

i lnsolvency. ,The death of Gramor € Borrower, lhe mselvency of Granrer or Bo:rewer. 1her-f
apporntment ‘of:aireceiver. for-any part- of Grantor uf Borrower’s: property, any assigrment for’ tne bensht of;
creditorssany’ type.of ‘ctéditor workout, or the: comiviericement of any proceedmg under any bankruptcy or.
msolvency'laws by. or: agarnst Grantor or. Borrower.”

: 'Exrsnngélndebtedness. A defauit shali occur under. anv Exrr (g !ndebtedness or: under any mstrument on 1h _
" Property: securing: any: ‘Existing: Indebtedness. or commencernent-of any suit or other actron 1o 1oreclosc 3ny:
existing:lien;on:the, Property

Events Aﬁecﬁng Guarantor.. Any of. the precedmg evenis oCCUrs: wnh 'espect 10: any Guaranror of any of 1h
Indebtedness: or. any-Guaraniar; dies. or becomes mccmpetem, or drzr...es rhe valrdny of or Irabrlr'y under

-any: Guaranty of the. Indebiedness.

'ND REMEDIES ON' DEFAULT Upon rhe occurrence of any Evem oi ..‘e‘:w!r and at anyr trme rhereaﬂer—?f o

. atitsToption;: may exercise any one or more of the following: rrghts and remadies, i addition 10 any other -
rrghtsLOr. remedres prowded by law: 7
"Acceleraledndebtedness. Lender shall have the: rrghz at its opnon wnhout notice 10 )lorrower to declare the e

- entireiindebtedness. rmmedrately due and. payable, including any prepayment penaisy Lobich Borrower would-- )

fbe required:to:pay...

: ‘._UCC Remedres. W‘th respect 10 all or any part of the Personal Propeny Lender shall he ve. all 1he rrghts ano |
- f-a:secured. party, under the Uniform Commercial Code.. .

icia .Forec!osure Lender may obram a judlmal decree foreclosrng Gramor s interest in all:or any pan o',f"":A
the! P_roperry .
--Deﬂciencir Judgment. If permmed b apphcable law Lender ma}r obtarn a judgment’ for. any deircrencyrf; R

'_'"-;remarnmg, in.the: tndebtedness due: to: Lender aiter applrcar on of- al
- therights: provrded in this section. "

amoums 1eceived from 1he exercrse o{ o

" Other: Remedies. . Lender shalt have alf other nghts and remedres prowded in 1his Mongage of the Note or i

available:at law or in equrry

Attomeys_;Fees, Ex enses. ln the evem of oreclosure of rhrs Mongage. Lender shali be enmled 10 recove :
from’ Grantor. and:. Borrower anornevs fees' and actval disbursementis necessarily rncurred by Lender im:

pursurng;such foreciosure

rtgag'e shall be govemed by and consmred m accordance wrth ithe' Iaws of the Srate of Illmors. L
ofthe. Essence. r-T'me is: oi rhe assence in the pedormance oi thzs Mortgage

_Homestead Exemption. Grantor_ hereby releeses and waives all’ rights “and’ benefns of 1he

eEoPLcJ&
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homesiead exempiion faws of the Siate of llinois as to alf lndeb‘t‘édhﬁsé secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTO M

ER ﬁv R
‘ 0,357 /M ARL ,J p )
K /Lﬂ_{' i @((‘(‘" -(/{ (?r" { sz
A Ji’ir:: QN AKE Enu;»;m%w {7
C G

INDIVIDUAL ACKNOWLEDGMENT

STATEOF \ZL
7J
COUNTY OF [ 7/ a¥ ]
EARLEY

ﬁd?rSigned Notary Aublic, personaliy appeared ROBERT M EARLY JR and ERICA A
tO me known to be \he mdu-.-lduals described in and vho executed the Mortgage,

7) voluntary act and deed, for the uses and
.19 52

Givenfundgr my hand and officig| seal.this day of ~
Resdmg __

Notary Public in and for the State of

Crbr Ot b rppr by LA S R IR Yy
“CFEFICIAL SEAL"
DIEDRE MATHEWS
Notary Puilic, State of ilinos
1‘-“.7 ComimissiznEin % -es 12422199 *

My commission expires

AaELE XY FE

LASER PRO, Reg. U.S. Pat. & T.M, Gif., Ver. 3.24a {c) 1998 CFl ProServices. inc. All nghta Jeverved.
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