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MORTGAGE 0950611349

THIS MGRTGAGE {"Secunty lnslrumen!') isgivenon  JULY 147H, 1998 . The morigagot is

1
REVIN J BROOKS AND MaRs K DS, HUSBAND AND WIFE

=
,“.,,,‘;:}m“

{"Borrower’). This Secumyr%{l@: Ss'oven loMID AMERICA BANK, F83.

which is organized and existing under the lawe »f  LNITED STATES OF AMERICA , and vihose
address is 1223 CINTRE POINT CINCLE, P. O. 30X 3142, NAPERVILLE, IL 60566-7242

(‘Lendel') Botrower owes Lender the principal sum of
ONE HUNDRED SIXTY SIX THOUSAND THREE HUNDREID ! %0/100

Dol!ars {Us.$ 166,350.00 )

This debt is evidenced by Borrower's note dated the same Gat2 as this Security Instrument ("Note”), which provides
for monthly payments, with the full debt, if not paid earfier, due-annayable on AUGUST 1, 2028 .
This Security Instrument secures to Lender: (a) the sepayment ci tie debt evidenced by the Note, with intesest, and
2l renewals, extensions and modifications of the Nate; (b) the paymert-of all olher sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumbnt; 2ad {¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note.” ur this putpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property jocaied s COOK County,
Hinois:
OT 28 IN BLOCK 7 IN MARES AND WHITE'S SSCOND ADDITION TO LATRINGE PARK, A
SURBDIVISION OF THE SCUTH 1/2 OF THE SOUTHWREST 1/4 LYING EASTERLY U ?E. TH AVENUE OF
SZCTION 28, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPIL GIERIDINN,
ACCCEDING TC THE PLAT THEREOF RECORDED AUGUST 8, 1925 AS DOCUMENT W(PSTR 8599984 IN
BOOK 218 OF PLATS, PAGE 12, IN COOX COUNTY, ILLINGIS.

st ANERICAN TITLE order # f!vk i ¢ Va

T_ILN.E: 15233120030000
wihich has the address of 1135 MEADOWCREST ROAD LA GR2ANGE PaRK
{Streel} [City]

fliinois §0526 _
{Zip Cedej (*Propeny Address’);

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNI'FORM INSTRUMENT Form 3014 9/90 1041 1/95 page't ol 7
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attsibutable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower
shall pay them on time directly to the person owed payment. 8orovier shall promptly furnish lo Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments. '

Borrower shall promptly discharge any lien which has pricrity over this Securily Instrument unless Barrovier; (a)
agrees in writing to the payment of the obligalion secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or delends against enforcement of the lien in, legal pioceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory to
Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Property is subject
to a fien which may altain priority over this Security Instrument, Lender may give Botrower a notice kientifying the fien.
Botrewer shall satisfy the lien o take one or more of the actions set forth above within 10 days of ihe giving of notice.

5. Hazard r« Froperty Insurance. Boriower shall keep the improvements now existing or hereafter erected on
the Property insures-against loss by fire, hazards included within the term “exiended coverage® and any other
hazards, inciuding flcods or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lend.r's approval which shall not by unreasonably withheld. I Borrower fails to maintain
coverage described above, Lenrder may, al Lender’s option, obtain coverage to protect Lender’s rights in the Property
in accordance ‘with paragraph 7.

All insurance policies and rerrewals slsall be acceplable to Lender and shall include a standard morngage clause.
Lender shall have the right to hold the polivics and renewals. It Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and (2newal notices. In the event of loss, Botrovier shall give prompt nolice to
the insurance carrier and Lender. Lender tnay make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i5-writing, insurance proceeds shall be applied to resloration of
repair of the Property damaged, if the restoralion or rpevr is economically feasible and Lenders security is not
fessened. If the restoration of repair is not economically {easible or Lender's security would be lessened, the
insurance proceeds shall be applied lo the sums secured \w.bis Secutity Instrument, whether or nol then due, with
any excess paid lo Borrower. 1 Borrower abandons the Properv. or does not answer within 30 days a notice from
Lender that the insurance carrier has coffered to settle a claim, et Lender may collect the insurance proceeds.
Lender may use the proceeds 10 tepair or resiore the Propesty or 10 pzy sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is fven.

Unless Lender and Borrower otherwise agtee in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 =ad 2 or change the amount of the
payments. If under paragraph 21 the Preperty is acquired by Lender, Borrower's «igiit i any insurance policies and
proceeds resulting {rom damages lo the Property prior to the acquisition shall pass (o Lender to the extent of the
sums secured by this Security instrument immediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; |
Leaseholds. Borrpwer shall occupy, establish, and use the Property as Botrower's principal esidence within sixty
days aiter the execution of this Security Instrument and shall continue 10 occupy the Property as lorrower's principal
residence for at least one year after the date of occupancy, unless Lendar otherwise agrees in wriling. which consent
shall not be unteasenably withheld, or unless extenuating circumstances exist which are beyond Borrovrer's control.
Botrovzer shall nol destroy, damage or impair the Property, allew the Property {o deteriorate, or commit wasle on the
Property. Borrower shall be in defaull if any forleiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or othervase materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding 1o be dismissed with a tuling thal, &> Lender's good faith
determination, precludes forfeiture of the Soriower’s interest in the Property or other material impairment of the fien
created by this Security Instrument or Lender's security interest. Bomrower shall alse be in default if Borrower, duning
the ioan application process, gave malerially false or inaccurate information or statements %3 Lender {or failed lo
provide Lender with any material information) in connection vith the loan evidenced by the Note, including, but not
limited to,

1041 1/95 page 3ol 7
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interest. Lender shall not be required to commence proceedings against any sui‘:cesso; in interes! or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any. .
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agseements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Secuiily
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Secuiity
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Nole without that Borrower's consent.

13. Loan Cha:ges. lf the loan secured by this Security Inslrument is subject to a law which sets maximum loan
chasges, and that iaw is finally interpreted so that the inlerest or other loan charges collected or to be collected in
connection with the lo, exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary lo reduce iie charge to the permitted limit; and {b) any sums aiready collected from Borrower which
exceeded permitted limits »#i} be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note of iy making a direct payment to Berrower. If a refund reduces principal, the reduction
will be treated as a partial prepayraent without any prepayment charge under the Note. '

14. Notices. Any notice to Borrow:r provided for in this Security instrument shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the -
Property Address or any other address Bo/rowar designates by notice lo Lender. Any notice o Lender shall be given
by first class mail to Lender's address stated nerein or any other address Lender designates by notice to Botrower.
Any notice provided for in this Security Instrumeat shall be deemed to have been given to Borrower of Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Jastrument shal! be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal ainy provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or he Note
wihich can be given effect without the conflicting provision. To Llits ‘and the provisions of this Security Instrument and
the Note are declared {o be severable.

16. Borrower's Copy. Borrovzer shall be given one conformed copy of the Note and of this Secutity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. )2 2!l or any part of the Property or any
interest in it sold or transferred {or if a beneficial interest in Borrower is soid i t:ansferred and Borrower is not a
natural person) without Lender’s prior vrritten consent, Lender may, at its option, ¢quire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall nol be erercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrovier notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is defivered or mailed within which Sp.ower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoka any remedies permitted by this Security Instrument vathout furthes notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the easlier of: (a) 5 days {or such other
period as applicable law may specify lor reinslalement) belore sale of the Property puisuant to any power of sale
contained in this Security Instrument; of (b} entry of a judgement enforcing this Secuity Instrument. Those conditions
are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security [nstrument, including, but not fimited 1o, reascnable attotneys’ fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and

1041 1/95 Page 5 of 7
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[Check applicable box(es)]

{1 Adjustabie Rate Rider f_j Condominium Rider {1 1-4 Family Rider

[ ] Graduated Payment Rider I_! Planned Unit Develapment Ridar q Biweekly Payment Rider
|| Bafloon Rider | Rate Improvement Rider || Second Home Rider
] vARider :] Other(s) [specify]

8Y SIGNING BzLOW, Borrower accepts and agrees to the tetms and covenants contained in this Security
Instrument and in 2.1y rider(s) executed by Borrowvrer and recorded with it.
Witnesses:
/7 A
7
/// . /h/_'_-?v (Seal) (Sea)

-Borcower -Bofrowveer

/ -
L////'r 7 L (Seal) (Seal)

,,.- 91- 7 2ROOKS = fosrrower -Borrower

T

7
i

{Seal) {Sea))

-Borrower 7 -Bortrower

STATE OF ILLINOIS, . - Caunty ss:
\L I U WA TSR , @ Notary Public in and ter said county and state do hereby certify
that KEVIN J BROOXS ANDMARTA g BROOKS, HUSBAND AND WIFE

W

, personally known lo me to be the tame. person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackno’ li’eo Jed that T he¥
signed and delivered the said instrument as TEEIR free and vo! tafy act foijinz 1:zes and purposes .
therein set fortfr"“”"‘"’“"‘ /

Given undag; my qimgo%r:ﬁﬁméékal this ," o day of / / / }/

Mitary Puble, Srate of ifinoks

My Commissio E.xpares
LN

missOn Expiras 713002000 .
No!ary Public ~

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0.BOX 3142 P.O. BOX 3142

NAPERVILLE, IL 80566-7142 NAPERVILLE, IL 60568-7142
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