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THIS INSTRUMENT PREPARED BY:
CINDY GREEN

HOME SAVINGS OF AMERICA, FSB

LOAN SERVICE CENTER

P O BOX 60015

CITY OF INDUSTRY, CA 91716-0015

ALL NOTICES TO LENDER SHALL BE MAILED

OR DELIVEKEZR TO THE ABOVE ADDRESS.

Loan No. 01970135} . - {0
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Ci 28207 MORTGAGE

THIS MORTGAGE (*Security. Instrument”) is-given on JULY 14, 1998. The morigagor is ST UART E.
JACKSON AND MARISA JACKSON, HUSBAND AND WIFE (“Borrower™). This Security Instrument is given 1o
HOME SAVINGS OF AMERICA, #SB, which is organized and existing under the laws of the United Siates of
America, and whose address is 4900 RIVERRGRADE ROAD, IRWINDALE, CA 91706-1404 ("Leader”™). Borrower
owes Lender the principal sum of THRES HUNDRED SIXTY-SIX THOUSAND AND 00/100  Dollars us.
$366,000.00). This debt is evidenced by Reirswver's note dated the same date as this Security Instrument (“Note”
which provides for monthly payments, with the fud debt, if not paid carlier, due and payable on AUGUST 1, 2013. 'nus
Security Instrument secures 1o Lender: (a) the repaymant of the debt evidenced by the Note, with interes:, and. al}
renewals, extensions and modifications of the Note; (o) the payment of all other sums, with interest, advanced under .
paragraph 7 to protect the security of this Security Instruneat: and (c) the performance of Borrower’s covenanis and
agreements under this Security Instrument and the Note. Fo this purpose, Borrower does hereby mornigage, gramt and
coavey to Lender ihe following described property located m CCOX County, Iifinois:

LOT 2 IN K.J. STORM'S RESUBDIVISION OF PART OF LOT-6 IN HUBBARD WOODS VILLA, A
SUBDIVISION BY BROWN, WINDEE AND COMPANY IN THE ‘VEST 172 OF THE NORTHWEST 1/4 OF
SECTION 17, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE TtijRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.

PIN 05-17-107-062

which has the address of 90 LINDEN AVENUE, GLENCOE, IL 60022 (“Property Address™);
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Unless Lender and Borrower othenvise agres in writing, insurance proceeds shall be applied to restortion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or fepair is not ecenomically feasible or Lender’s security would be lessencd, the insurance proceeds shail be
applied 10 the surms secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or doss not answer within 30 days a notice from Leader that the insurance carrier has
offered w s#alfe a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the potice is given.

Unless Lenge: ~ad Borrower otherwise agree in \\zitin;. any application of procezds to principal shall not extend or
postpone the due daic £Tthe monthly p:s)mcms referred toin paravmphs ! and 2 or change the amount of the paymenls.
i under paragraph 21 ib< Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to tie Pmperty prior to the acquisition shall pass 10 Lender 10 the extent of the sums secured by
this Secerity instrument immediate!y prior 1o the acquisition.

6. Occupancy, Preservation, Mafiwaance and Protection of the Froperty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esiablish, and use the Propeny as Borrower's principal residence within sixty days
afier the execution of this Security Instrim<pt and shall continue to occupy the Property as Borrower's principal
residence jor at least one vear after the date of orlupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exienuating circumsiznces exist which are bevond Borrower's control.
Borrower shall niot destroy, damage or impair the Property, allow the Properiy to deteriorate, or commit waste on the
Properiy. Borrower shall be in default if any forfeiture uction or proceeding, whether civit or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of viie ¢operty or oihenvise materially impair the lien created by
this Secum} fastrument or Lender's security interest. Borrovier may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling thay, in Lender's good fanth
determination, precludes forfeinere of the Borrower’s interest in the Fropeny or other material impaimment of the fien
created by this Security Instrument or Lender’s security imerest. Borrov er sl.all aiso be in default if Borrower, dunng
the foan application process, gave materially false or inaccurate informarion o: statements to Lender (or failed to provide
Lender with any material information) in conpection with the foan evidenced by ¢z Note, including, bus not limited to, -
representations conceming Borrower’s occupancy of the Propenty as a principal resieare. If this Security Insirument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower :cquires fee title 10 the Property,
the teaschold and the fee title shall not merge unfess Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverims and agreements-
contained in this Security Instrument, or there is a-legal proceeding that may significantly affect Leader’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiiure or to enforce 1awi or reﬂulauons) _
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may inciude paving any sums secured by a lien which has priority over this Security-
Instrument, appearing in court, paying reasonable atlomeys fees and entering on the Propeny 1o make repairs. Although
Lender may take action under this paragruph 7, Lender does nrot have 10 do so.

Any amounts disbursed by Lender under 1hxs paragraph 7 shafl become additional debt of Borrower secured by thiS
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be pavable, with interest. upon notice from Lender 10 Borrower
requesting pavment.

Loan No. 019701051
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8. Mortgage Insurance. if Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiurms required to maintain the mortgage insurance in effect. If; for any
reason, the morngage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a-cost
substantiaily equivalent 10 the cost 1o Borrower of the morngage insurance previously in eftect, from 2n aliemate
mongage insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available,
Borrower_4ail pay to Lender each month a sum equal to one-twelfih of the yearly morigage insurance premium being
paid by Botrewer when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
pavments as a [0se reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lerder, if mor:zare insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender ‘aguin becomes available and is obtained. Borrower shall pay the premiums required to maintain
mongage insurance in‘effevt, or 1o provide a foss reserve, until the requirement for mongage insutance ends in
accordarice with any writler agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its apint may make reasonable entsies upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or sriol 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of a7 vaward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parofthe Propenty. or for conveyance in lieu of condemnation, are hereby
assizned and shali be paid 10 Lender.

In the event of 2 total 1aking of the Property, tie piocceds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess pais 1o Borrower. In the event of a partial taking of the Preperty in
which the fair market valuc of the Property immediately beior: the taking is equal 10 or greater than the amouni of the
sums secured by this Security Instrement immediately before Lie 23%ing, uniess Borrower and Lender otherwise agree in
writing, the sums sccured by this Security Instrument shatl be recucd by the amount of the proceeds multiplicd by the
following fraction: (a) the to1al amount of the sums secured immegiaicly kzfore the 1aking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shal! be puid w0 Borrower. In the event of a partiai
wzking of the Property in which the fair market value of the Property impcdiately before the taking is less than the
amount of the sums securcd immediately before the taking, unless Borrower and | <nder othenvise agree in writing or
uniess applicable [aw otherwise provides, the proceeds shall be appiizd to the sunt:, secured by this Security Instrument
whether or not the sums are then due.

if the Property is abandoned by Bomower. or if, after notice by Lender 1o Bomrower «nai the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 34 d»us after the date the notice:
is given, Lender is authorized 1o collect and apply the proceeds, &t its option, either o restzrrion or repair of the’
Propenty or to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender 2nd Borrower othenvise agree in writing, any application of pmcccds o principal 52l not extend or
postpone the dus date of the monthly pavments referred to in paragraphs 1 and 2 or change the ameunt of such
pavments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate lo release the liability of the ofiginal Borower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest of refisse to extend time
for pavment or otherwise modify amotization of the sums secured by this Security Instrument by reason of 2ny demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any nght
or remedy shall not be a waiver of o preclude the exercise of any right or remedy. Loan No. 0197010 51
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18. Borrower’s Right lo Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 3 days (or such other period
as applicable law may specifv for reinstatement) before sale of the Property pursuant to any power of safe contained in
this Security Instrument: or (b) entry of 2 judzment enforcing this Security lnstrument. These conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no
aceeleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all eXpenses. incurred in
enforcing 1%is Security Instrument, including, but not limited to, reasonable attoreys’ fees; and (d) takes such action as
Lender may rezsunably require to assure that the fien of this Security Instrument, Lender’s rights in the Propeny and:
Borrower’s obligaten 10 pay the sums secured by this Security Instrument shall. continue unchanged. Upon'
reinstatement by Prrr wer, this Security Instrument and the obligations secured hereby shall semain fully effective as if
no acceleration had oceuiied, However, this right to reinstate shall not apply in the case of acceleration under paragraph
i7. :

19. Sale of Note; Change of Lror Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or morz time< without prior notice (o Borrower. A sale may result in a change in the entity
(known as the ~Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes of she Loan Servicer unrclaied to a saie of the Note. If there is a change of the Loan
Servicer, Borrower wiil be given written notire of 7he change in accordance with paragraph !4 above and applicable
faw. The notice will state the name and address of iiic new Loan Servicer and the address to which payments should be
made. The notice will also centain any other informatica required by applicable Jaw.

20. Hazardous Subsiances. Borrower shal! not cause-ur permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall 7is1 do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Environmental Law, The preciding two seatences shall not 2pply to the presence,
use. or siorage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 10 pormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investizativi, <faim, demand, lawsuit or other action by
any govemmental or regulalory agency or private pany involving the Preocity and any Hazardous Substance of
Eavironmensal Law of which Borrower has actual knowledge. If Borrower lcans, ohis potified by any goveramental of
regulatory asthority, that any removal or other remediation of any Hazardous Subsiance affecting the Properiy is
necessany, Bomower shall prompily 1ake ail necessary remedial actions in accordance wiili Epvironmentat Law.

As used in this paragraph 20, “Hazardous Subsiances™ are those substances defined as wxic or hazardous substances
by Eavironmental Law and the following substances: gasoline, kerosene. other flammable or tr<ir petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldel;d<, and radioactive
materizls. As used in this paragrash 20, “Environmental Law™ means federal laws and laws of the jusisrliclion where the
Property is located that relate 1o health, safety or environmental protection.

i.oan No. 019701031
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24. Riders to this Security Instrument. I one or more riders are execuied by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security
Instrumeni,

[Check applicable box(es)]

#justable Rate Rider [] Condominium Rider D i~ Family Rider
Cradunted Payment Rider E] Planned Unit Development Rider l:_'] Biwceekiy Payment Rider
Balivor Rider [J  RaweImprovement Rider ]  Second Home Rider
Other(s) {srectiv]

NOTICE

Unless you provide us with evidence of the insurance coverage required by your agreement with us, we
may purchase insusance at your (xp2nse to protect our interests in vour collateral. This insurance may,
but need not, protect your interests._Tas coverage that we purchase may not pay any ciaim that you
make or any claim that is made against Ybu in connection with the collateral. You may later cancel any
insurance purchased by us, but only afier provioing us with evidence that you have obtained insurance
as required by our agreement. If we purchasc fasyrance for the collateral, you will be responsible for
the costs of that insurance, including interest anu 3%y nther charges we may impose in connection with
the placement of the insurance, uatil the effeciive daie of the cancellation or expiration of the insurance.
The costs of the insurance may be added to vour total uis'anding balance or obligation: The costs of
the insurance may be more than the cost of insurance you r.iay be able 1o obiain on your own.

BY SIGNING BELOW, Borrower accépls and agrees to the terms and covénants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

r j( /Q—*B'(ﬁ'mﬁ W“‘//\@_" .Borrzmer

STUARTE. J,\cxso\/ MARISA J,\CK§91~.

Loan No, 619701051
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