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MORTGAGE

THIS MORTGAGE ("Securityinstrument”) is givenon JUNE 30 , 1998 . Thc mortgagor is
MICHAEL R MORTENSON, AND TFACY GASPARDQ MORTENSON, HUSBAND AND WIFE

3

("Borrower”). This Sccurity Instrument is given o

IBM MID AMERICA EMPLOYEES FEDERAL CEEDIT UNION , which is organizcd and cxisting
under the laws of THE UNITED STATES OF AMERCA |, and whose address is
4001 WEST RIVER PARKWAY, ROCHESTER, MINNEsOTA 55901 ('Lcndcr?)

Borrower owes Lender the principal sum of
THREE HUNDRED TWENTY-MINE THOUSAND EIGHT HUIIPXZD FIFTY AND NO/100
Dollars (US. $ 329,850.00 ). This dcbt is evidenced by Sorrower’s note dated the same datc as this Securhty
Instrument ("Notc™), which provides for monthly payments, with lh’ fai' debt, if not paid carlier, duc and payable on
JULY 01, 2003 . This Sccurity Instrumer-secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, cxtensions and modificrdon: of the Note; {b) the payment of all other
sums, with intcrest, advanced under paragraph 7 to protect the security of this Seeurity Instrument; and (¢) the performance
of Borrower's covenants and agrecments under this Sccurity Instrument and the Mote, For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property locatedin CDOK

County, {llinois:
SEE ATTACHED LEGAL DESCRIPTICON
which has the address of 651 WEST WELLINGTON AVENUE #i4 | CHICAGO ,
[Street] [City]
Tlinois 60657 ("Property Address”);

{Zip Code|

TOGETHER WITH ali the improvements now or hereafter crected on the property, and all eascments, appurtenances,
and fixtures now or heresfter a part of the property. All replaccments and additions shall also be covered by this Security
Instrument. All of the loregoing is referred to in this Sceurity Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject (o any

; encumbrances of record.
! THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
’ limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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1. Payment of Priacipal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
, principal of and intcrest on the debt evidenced by the Note and any prepayment and iatc charges duc under the Nole.
N 2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
*t Lender on the day monthly paymens are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Insirument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c} yearly hazard or properly insurance premiums; (d) yearly flood
insurance premiums, if any; (c) yearly mortgage insurance premiums, i any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These ilems arc
called *Escrow ltems,” Lender may, al any time, collect and hold Funds in an amount not to ¢xceed the maximum amount &
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 261 o1, seq. ("RESPA™), unless another faw
that applics to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
cstimates of expenditures of futurc Escrow llems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leader shall apply the Funds to pay
the Escrow ltems. L:nder may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying dic Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such @ ciarge. However, Lender may requirc Borrower to pay a onc-time charge for an independent real
estate tax reporting servize vsed by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or appiicati: law requires interest 1o be paid, Lender shali not be required to pay Borrower any inlcrest
or earnings on the Funds, Bor:ower and Lender may agree in writing, howcver, that interest shall be paid on the Funds.
Lender shall give to Borrower, witbomt charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purposc for which cach ucbit o the Funds was made. The Funds are pledged as additional sccurity for all sums
sccured by this Sccurity Instrument.

If the Funds held by Lender cxceed the-amounts permitted to be held by applicable law, Lender shall account to
Borrower for the cxcess Funds in accordanc:: wity the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Esciov ltems when due, Lender may so notify Borrower in wriling, and, in such
case Borrower shall pay to Lender the amount neccsaavy to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's scie <tiscretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at'th: time of acquisition or sale as a credit against the sums
secured by this Sccurity Instrument.

3, Application of Payments. Unlcss applicable law provides” elusrwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sceond, to amounts payable under
paragraph 2; third, (o interest due; fourth, 1o principal due; and last, to any 'at< charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or il not paid in that ‘ranser, Borrower shall pay them on time
directly to the person owed payment. Borrawcr shall promptly furnish 1o Lender all acaces of amounts to be paid under this
paragraph. If Borrowcr makes these paymeats dircetly, Borrower shall promptly furnist (o Lender reccipts cvidencing the
payments.

Borrower shall promptly discharge any licn whick has priority over this Security Instrument uuless Borrower: (a) agrocs
in writing to the payment of the obligation sccured by the licn in 2 manner acceptable to Lender; (D). contests in good faith
the lien by, or defends against cnforcement of the licn in, legal proceedings which in the Lender's orintin.operate (o prevent
the enforcement of the lien; or (c) secures (rom the holder of the licn an agreement satisfactory to Lerysr subordinaling the
lien to this Security Instrument. if Lender determines that any part of the Properly is subject o a lien »vhich may attain
priority aver this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shali satisfy the lien
or take one or morc of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall kecp the improvements now cxisting or hereafter erccied on the
Property insurcd against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the
periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unrcasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, al
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not madc promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of
the Property damaged, if the restoralion or repair is cconomically feasible and Lender's security is not fessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums securcd by this Sccurity [nstrument, whether or aot then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
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offered to settic a claim, then Lender may collect the insurance procceds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then duc, The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Properly is acquircd by Lender, Borrower's right to any insurance policics and procecds resulting
from damage to the Property prior lo the acquisition shall pass to Lender to the extent of the sums sccured by this Security
[nstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender otherwise agrees in writing, which conscnt shall not be unrcasonably
withheld, or unless extenuating circumstances cxist which arc beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Properly, aliow the Property 1o deteriorate, or commil waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiturc of the Property or otherwise materially impair the lien crcated by this Sccurity Instrument or Lender's sccurily
interest. Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the action or procceding to
be dismissed with a riling that, in Lender’s good faith determination, prechudes forfeiture of the Borrowet's interest in the
Property or other matria' impairment of the licn crcated by this Security Instrument or Lender's seeurity interest, Borrower
shall also be in default i1 Burrower, during the loan application process, gave malerially false or inaccurate information or
statements to Lender (or {@'c6 to provide Lender with any material information) in connection with the loan cvidenced by
the Note, including, but not-liziii=d to, r¢prescntations concerning Borrower's occupancy of the Property as a principal
residence. If this Security [nstrumen is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, t%c teaschold and the fce title shall not merge unless Lendcer agrees to the merger in wriling.

7. Protection of Lender’s Rights i the Property, If Barrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a lzgal procecding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemeation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatcver is nccessary to protect tic value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums sccured by a lien wincii has priority over this Sccurity Instrument, appearing in courl, paying
reasonable altorneys’ fees and cntering on the Propeity lo make repairs. Although Leader may lake action under this
paragraph 7, Lender does nol have to do so.

Any amounts disburscd by Lender under this paragriph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to wikcr terms of payment, thesc amounts shall bear interest from
the date of disbursement at the Nolc ratc and shall be payav's, with interest, upon notice from Lender to Borrower
requesling payment,

8. Mortgage Insurunce. If Lender required mortgage insurance a a condition of making the loan sccurcd by this
Security Instrument, Borrower shall pay the premiums required lo mairiain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or cerses to be in cffect, Borrower shall pay the
premiums required to obtain covcrage substantially cquivalent (o the mortrage fasurance previously in effect, at & cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previovaiy in cffect, from an alternate mortgage
insurer approved by Lender. [T substantially equivalent mortgage insurance coverage ' 92t available, Borrower shall pay to
Lender cach month a sum equal (o one-twelfth of the ycarly mortgage insurance premiui being paid by Borrower when the
insurance coverage lapscd or ceased 1o be in effect. Lender will accepl, use and retain thesc fayments as a loss rescrve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by 1.cnder again becomes
available and is obtaincd. Borrower shall pay the premiums required to maintain mortgage insurance i cifect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any wrillen agrecinzo® hetween Borrower
and Leoder or applicable law.

9. Inspection. Lender or its agent may make rcasoneble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or othcr taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Leader.

in the event of a total taking of the Property, the proceeds shall be spplicd to the sums sccurcd by this Sccurity
Instrumeat, whether or not then due, with any cxcess paid to Borrower. {n the cvent of a partial taking of the Propesty in
which the fair market valuc of the Property immediately before the laking is equal (o or greater than the amount of the sums
sccured by this Security Instrument immediatcly before the taking, unlcss Borrower and Lender otherwisc agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediatcly before the taking. Any balance shall be paid to Borrower. In the cvent of a partial laking of the
Property in which (he fair market valuc of the Property immediately before the taking is less than the amount of the sums
secured immediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or nol the sums are

then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers (o make
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an award or scitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
. sums sccured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
- postponc the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification

of amortization of the sums securcd by this Securily Instrument granted by Lender to any successor in interest. Lender shall
“not be required to commence procecdings against any suceessor in interest or refusc (o extend time for payment or otherwisc
modify amortization of the sums sccured by this Security Instrument by reason of any dcmand made by the original Borrower
or Borrower's successors in interest, Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or
preclude the cxercise of any right or remedy.
, 12, Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol cxecute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's intercst in the Property under the terms of this Security Instrument; (b) is not personally cbligaled Lo pay the
sums sccured by thi< Szcurity Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbcar or make any 2ccommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's consent,
13. Loan Charges. -} % loan sccured by this Security Instrument is subject to a law which scts maximum loan charges,

and that law is finally intc/preid so that the interest or other loan charges colleeted or (o be collected in connection with the
foan exceed the permitted limits, <hen: (a) any such loan charge shall be reduced by the amount necessary 1o reduce (he
charge to the permitted limit; andAk) any sums alrcady collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may.clsuosc to make this refund by reducing the principal owed under the Nole or by making a
direct payment to Borrower. If a refund vecuces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower proviazd for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable lawe reuircs use of another methad. The notice shall be directed to the Property
Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Leader designates by notice to Borrower. Any notice provided for in
this Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrurient) shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that-zny-provision or clause of this Seccurity Instrument or the Note
conflicts with applicablc law, such conflict shall not affcct other privisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision, To this end the'provisions of this Securily Instrument and the Note arc
declared to be severable.

16. Borrower’s Copy. Burrower shall be given one conformed copy ¢f tae. Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest In Borrower. 1f aii or A=y part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at ils option, require immediale peyricnt in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc i prohibited by fedcral law as of the
date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The watice shall provide a period of
not loss than 30 days from the date the notice is delivered or mailed within which Borrower izast ney all suma sccurcd by this
Security Instrument, If Borrower fails to pay these sums prior Lo the expiration of this peridd, lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relinstate, If Borrower meets certain conditions, Borrower shall have” the right 1o have
enforcerent of this Security Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or Sucn.other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant Lo any power of salg ccateined in this
Security Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acccleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenscs incurred in enlorcing this Sccurily
Instrument, including, but not limited to, reasonable atiorncys’ fecs; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by (his Security Instrument shall continue unchanged. Upon rcinstatement by Borrower, this Sccurity
Instrument and the obligations securcd hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acccleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
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Hazardous Subslances . or in the Property. Borrower shall not do, nor allow anyone cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardovs Substances that arc generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authorily,
that any rcmoval or other remediation of any Harzardous Substance affccting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as (oxie or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Enviromental law" means federal Jaws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental orotection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to ncceleration follawing Borrower's breach of
any covenant or s7.cecment in this Security Instrument (but not prior to acceleration under puragraph 17 unless applicable
law provides otherwis). The notice shall specify: (a) the defanlt; (b) the action required Lo cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; ang (d) that failure to
cure the defaylt on or bifzie the date specifled in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosurc Ly o:dicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceierat’an and the right to assert in the forecfosure proceeding the non-existence of & defuult or
any other defense of Borrawer te accelerution and foreclosure, [f the default {s not cured on or before the date specified In
the notice, Lender at its option_poy require immedinte payment in full of all sums secured by this Security Instrument
without further demand and may forceinse this Sccurity Instrument by judicial proceeding. Lender shall be entitled to
collect all expeuses incurred in pursuirg the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and cosis of title eredence,

22. Refease. Upon payment of all sums secured by this Sceurity Instrument, Lender shall releasc this Sccurity
Tnstrument without charge to Borrower. Borrowgr saall pay any recordation costs,

23. Waiver of Homestead. Borrowcr waives ullisit of homestcad exemption in the Property.

24. Riders to this Security Instrument. If one or morc tiders arc cxccuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccuvity Instrument as if the rider(s}) were a part of this Sccurity

Instrument. [Check applicable box(es)|
[J Adjustablc Rate Rider [X Condominium Pides ] 1-4 Family Rider
[0 Graduated Payment Rider {1 Planncd Unit Develogiment Rider {1 Biweckly Payment Rider
[} Balloon Rider () Rate Improvement Kide: {7 Second Home Rider

] Other(s) Jspecify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveaants contained in this Scerrity Instrument

and in any rider(s) executed by Borrower and recorded with it

Witnesses:

1o’ 7 4 /'7."\7~,
/ Z(/ %)Qé )‘/(/J:Qf}/w;%%w

MICHARL R MORTENSON -Borrower

(Seal)
-Borrower

(Scal)
-Borrower

(Scal)
-Borrower

|Spnce Below This Line For Acknowledgment| -
STATE OF ILLINOGIS, County sx: " gae i

! WV PR WO R ERG B RN FHEY AR EPRHDO MORTENSON, HUSBAND AND WIFE

ccnify. that

, personally kaown 10 me to be the same person(s} whose name(s)
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that

instrument as free and ypluryary act, for s and purposes therein sci forth
e S0ty o o TGRS e e e 998

MECommib@REIEAL SEAL” § 7
§ (LMBLINDA MARIE JANCZUR
J Notary Public, State of lingis
N My Commission Expires 10/20

he signed and delivered the saig
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CONDOMINIUM RIDER 986377612

THIS CONDOMINIUM RIDER is made this 30th dayof JUNE ,19 98 |
and is incorporated into and shall be deemcd to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *Security Instrument") of the same date given by the undersigned (the "Borrower”) Lo secure Borrower's Note to

IBM MID AMERICA EMP FEDERAL CREDIT UNION (the "Lender”)
of the same date and covering the Property described in the Sccurity Instrument and located at:

651 WEST WELLINGTON AVENUE #4, CHICAGO, IL 60657

[Property Address]
The Property includes a unit in, together with an undivided inerest in the common clements of, a condominium project
known as:
651 WEST WELLING
[Name of Condomenium Project}

{the "Condominium Praject. If the owners association or other entity which acts for the Condominium Project (the
*Owners Association”) holds utl2 o property for the benefit or use of its members or sharcholders, the Propeny also
includes Borrower’s interest in thé Dwner's Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COYENANTY. 'n 2ddition to the covenants and agreements made in the Sceurity Instrumenl,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrovier chall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Consiituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (niy codr of regulations; and (iv) other cquivalent documents, Borrower
shall promptly pay, when duc, all dues and asscssments ‘wsposcd pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assorialion maintains, with a generally accepted insurance carrier,
a "master” ot "blanket” policy on the Condominium Projeciwhish is satisfactory Lo Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requircs, including firc and hazards included

within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for ihe monthly payment to Lender of the yearly

premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain azerd insurance coverage on the Praperly
is deemed satisfied to the cxtent that the required coverage is provided by the Gwriers Assaciation policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurunse coverage.

In the cvent of a distribution of hazard insurance procceds in lieu of restoratior or repair following o loss to the
Property, whether to the unit or to common clements, any procceds payable to Borrower aie hereby assigned and shall
be paid to Lender for application to the sums securcd by the Sccurity Instrument, with any cxcess-paid to Borrower.

C. Public Liabillty Insurance. Borrower shall take such actions as may be reasonable (o ipsure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of covorage to Leader.

D. Condemnation. The procecds of any award or claim for damages, dircct or conscquential, pavable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of tur uit or of the
common clements, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sccured by the Sceurity Instrument as provided in Unilorm Covenant

10.
E. Lender's Prior Consent. Borrower shall not, cxcept afler notice to Lender and with Lender's prior writlen

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or termination

required by law in the casc of substantial destruction by fire or other casually or in the casc of a laking by condemnation

or eminent domain;
(if) any amendment Lo any provision of the Constitucnt Documents if the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of scif-management of the Owners Association;

or
{iv) any action which would have the effect of rendering the public linbility ins .wrce coverage maintained by

the Owners Association unacceptable to Lender,
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F. Remedies. 1f Borrower does not pay condominium ducs and asscssments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shal! become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominium

- wi
I

Rider,

[ bl B
Ylad T AL Scal)
MICHAEL R MORTENSON o
L;IIE(LL ':éu.rma.ﬁéf_// / M__ ﬁical)
TRACYGASPARDO" MORTENSON flarover
Scal)
L] ﬁ‘.cal)
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EXHIBIT "A"

UNIT 4 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 651 WEST WELLINGTON CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO.
01%'*)@@56 , IN THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

THE MORTGARUOR ALSC REREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED/FEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT Se®™ FORTH IN THE DECLARATION OF CONDCMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVIZLIONS OF SAID DECLARATION WERE RECITED

AND STIPULATED AT LENGTH HTKEIN.
MORTGAGOR ALSC HEREBY GRANTS &ND ASSIGNS TO MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, PARKING PACE NO. G-3 AS A LIMITED COMMON

ELEMENT AS SET FORTH AND PROVIDED T THE AFOREMENTICONED
DECLARATION OF CONDOMINIUM,

PIN NO: 14 28 111 010

CKA: 651 WEST WELLINGTON, UNIT 4, CHICAGO, IL 60657
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