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MORTGAGE

THIS MORTGAGE (*Sucurity Instrument®) is given on ~ 03/30/88 , C()
The morigagor is JAKE THORNTGN AND LOUISE THORNTON , hwcabflwk Pt

('Borrower*), This Security Instrusient is given to ASSOCIATES HOME EOUITY SERVICES, INC.
its successora and/or assigns, a NEY ((OF corporation, whose address is

250 € JOHN CARPENTER FREEWAY IRVING, TX 75062- ("Lender").

Borrower owes Lender the ﬁrincipa} sum of

THELVE THOUSAND, NINE HUNDRED DOLLARS ANU (. 0D CENTS dollars (U.S. § 12.800.00 )
This debt is evidenced by Borrower's Note datec’ the same date as this Security Inﬁl[%'g%\s ("Note*), which provides for
monthly payments, with the full debt, if not paid- earlier, due and |Gwablo on . This Security Instrument
socures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extansions and
modifications; (b) the payment of all other sums, with in‘erest. advanced under paragraph B to protect the sacurity of this
Security Instrument; and (c) the performance of Borrowei’s covenants and agreements under this Security Instrumant and
the Note, For this Burpose, Borrower does hereby mortgage. p/ent and convey to Lender the following described property
loceted in CO0K Ceuny. Hlinois:

SEE EXHIBIT A ATTACHED HERETO, INCORPORATED HEREIN AND MADE A.P.TT HEREQF
SEE EXHIBIT A ATTACHED HERETD, INCORPORATED HEREIN AND MADE A PART “EREOF

which has the address of 472} ¥ MONROE ST
CHICAGO, IL £0G44- (*Property Addreus )

TOGETHER WITH alf the improvaments now or hereafter erected on the property..end all easements, rights,
appurtenances, rents, royslties, mineral, oil and gas rights and profits, water rights and stosk and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be coverad by this Secrity Instrument. All of the
iorogoin%is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfullg seisad of the estate hareby conveyarsi ond has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for currsirt taxes. Borrower
warrants and will defend generally the title to the Property ageinst all claims and demands.

1. Payment of Principal and interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note. .

2, Application of Payments, Unless applicable law provides otherwise, all payments raceived by Lender under
paragraph 1 shall be appliad: first, to late charges due under the Note: second, to interest due; and last, to principal due.

3 Chargos; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Prolaortv which may sttain priority over this Security instrument, and laasahald payments or ground rents, it any. Borrower
shall pay on time directly to the parson owed payment. Borrower shall promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Secwrity Instrument unless Borrowet: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of
the tien an aq\recment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Seourity Instrument, Lender may give
Botrower a notice identifying the lien. Borrower shall satisfy the lian or take one or more of the actions set forth above

within 10 days of the giving of notice.
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Exeter Title Company
221 North LaSalle Street
Chicago, illinois 60601

Commitment Legil Description Schedule A Continued

LOT 9 IN BLOCK 3 IN HOBART'S SUBDIVISION OF THE NORTH WEST QUARTER OF THE
NORTH WEST QUARTER OF SECTION 15, TOWNSHIP 39, NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 4721 W. Monroe Street, Chicago, IL 60644

End of Commitment Schedule A
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4, Hazard Insurance. |BojrPydr IFRee Anrhveefts n igTiy epoafter erected on the Property
insured against loss by fire, Razjr i te ﬁlyvdg.d oV Fa other hazards for which Lender
requires insurance. This insurance shail be maintained In the nta~Bnd Yor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be eoceptable to Lender and shall inciude a standard mortga?.o clause,
Lender shall have the right to hold the policies and renewals. f Lender requires, Borrowsr shall promptly give to Lender all’
recsipts of paid premiums and renewal notices. In the event of loss, Borrowar shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made rromptlv by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendar's security is not lessened. if the
restoration or repair is not economically feasible or Lender's sacurity would be lessaned, the insurance proceads shall be
applied to the sums secured by this Security instrument, whether or not then due. with any excess paid to Borrower. |f
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceads. Lender may use the proceads to repair or
restore the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day period will
begin when the notice is given. ) L o )

Unless Lendsr and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpona the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments, If
under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the aoquisition shall pase to Lender to the extent of the sums secured by this
Seourity instrument inmaediately prior to the acquisition,

8. Prasarveiion and Maintenanae of Property; Leassholds, Borrowsr shall not destroy, damags, or wbmntialﬂr
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall compiy :#iih the provisions of the lease, and if Borrower aoquires fee title 1o the Property, the leasehold and
fee title shall not merge urisvs Lender agrees to the merger in writing.

6. Protsction of Lenusr's Rights in tha.Prorartr. If Borrower fails to perform the covenants and agreemants
contained in this Security ir sirument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in ankruptcy, probate, or condemnation or to entorce laws or regulations), then Lender
may do and pay for whatever is 1-acessary to protect the value of the Property end Lender’s rights in the Property, Lender’s
actions may include paying any suins secuted by a lien which has pricrity over this Security Instrument, appesring in court,
paying reasonable attorneys’ feas and entering on the Property to make repairs. Although Lender may take action under
this paragraph, Lender doss not have todu so. B _

Any amounts disbursed by Lender undar this paragraph shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate ard 1hall be payable, with interest, upon natice from Lender to Borrower
requesting payment, . .

7. Inspaction. Lender or its agent may maks-ra4sonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior ta an inspetion specifying reasonable cause for the inspection. )

8. Condemnation. The proceeds of any award or cluim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or tar conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. . )

In the event of a total taking of the Property, the procesds shall be applied to the sums gecured by this Security
Instrument, whether or not then due, with any excess paid to Eoriower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sr.cuiad by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a; t'ie total amount of the sums secured immediately
befora the taking, divided by (b) the fair market value of the Property immertiately before the taking. Any balance shall be
paid to the Borrower. ‘ _

If the Property is abandoned by Borrower, or if, after notice by Lenusr.io Borrower that the condemnor offers to
make an award or settle a claim for damagss, Borrower fails to respond to Lendier within 30 days after the date the notice
is given, Lender is authorized to collact and apply the proceads, at its option, eitiie: i restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. )

Unless Lender and Borrower atharwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymaents referred to in paragraph 1 or change the amount of such psyments.

9. Borrower Not Relsased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of smortization of the sums secured by this Security Instrument granted by Lerder to any successor in
interest of Borrower shall not operate 1o release the liability of the otiginal Borrower or Borrovier s auccessora in interest.
Lender shall not be required to commence proceedings against any successor in interest or rri’ze to extend tims for
payment or otherwise modify amortization of the sums secured by this Security Instrument by rasson of any demand
made by the original Borrower or Borrower's auccessors in interest. Any forbearance by Lender in aiersising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy. _

10. Successors and Assigns Bound; Joint and Severa! Lisbility; Co-signers. The covenants and agreemants of this
Security Instrument shafl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

aragraph 16. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
nstrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intarest in the Property under the terms of this Security instrument: (b) is not personally obligated to pa
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extand,
modify, forbear or make any accommodations with regard to the terms of thie Security Instrument or the Note without
thet Borrowar's consent. _ ) ) ) _ .

11. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits: then: (a) any such loan charge shall be reduced by the amount
necessary to raduce the charge to the permitted limit. and (b} any sums alraudncoﬂectad from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment.
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12. Legisiation Affecfing ifen : NYOr expir ieableAaws has the effect of rendering
any provision of the Note {r jhis } ¢ty ble {cc ts Yerms, Lender, at its option, may
require immediate payment IR full of allums secured BY 1hi§ Se In t &nd may invoke sny remediea permitted
by paragraph 20. If Lender exercises this option, Lender shall take the stepe specified in the second paragraph of

paragraph 18, . , . ,
15. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given hlr delivering it or by
a

mailing it by first class mail unless applicable {aw requires use of another method, The notice shall be directed to the-
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be desmed to have been given to Borrower or Lendsr when given as
provided in this paragraph. . ) '

14. Governing Law; Severability, This Security Instrument shall bs governed by federal law and the law of the
jurisdiction in which tha Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Nate are declared to be severable.

15. Borrower's Cop;. Borrower shall be given one conformed copy of the Note and of this Seourity Instrument.

16. Transfer of the Property or a Baneficiel Interast in Borrower. If ail or any part of the Property or any interest in
it is sold or traneferred {or if a bensficia) intarest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howavar, this option shali not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender e¥ayair es this option, Lender shall give Borrower notioe of sconfsration. The notice shell provide a period of
not lees than 30 days icom the date the notice is delivered or mailed within which Borrower must pay all sume secured by
this Securlty Instrumer... 'f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by iz Sacurity Instrument witheut further notice or demand on Borrower,

17. Borrower's Pigh? 4o Reinstata. it Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security linstrument discontinued at any time prior to the sarlier of: (a) & days {or such other period as
applicable law may spacify for re’ statement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry‘of a_iudgment enforcing this Sacurity Instrument, Those conditions are that Barrower: (a)

ays Lender all sums which ther,would be due undar this Security Instrument and the Note had no acceleration occurrad;
F:) cures any default of any other ouvensnts or agreements; (c) pays all exrnua incurred in enforcing this Security
nstrument, including, but not limited to, veasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Securify Agreement, Lender’s rights in the property and Borrower's obligation to pay
the sums secured by this Security Instrumunt shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured hereby :na!) remain fully effective as if no acceleration had occurred. However, this
right to rainstate shall not apply in the case of accrieration under paragra'phs 12 or 16. )

18. Sale of Note; Change of Loan Servicer.i*.a Note or a partiai interest in the Note (together with this Security
Instrument) may be sold cne or more times without prior notice to Borrower, A sale may result in & change in the entity
{known as the "Loan Servicer*) that collacts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer :inrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang. ir accordancs with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Se’vicer and the addresa to which payments shouid be made.
The notice will also contain any other information required by apylizable law,

189. Hazardous Substances. Borrower shall not cause or per:n‘i the presence, use, disposal, storage. or release of
any Hazardous Substances on or in the Property. Borrower shall not <o, nnr allow anyone elsa to do, anything affecting the
Property that is in violation of any Environmantal Law. The preceding wwo santences shall not apply to the presence, use,
or etorage on the Property of small quantities of Hazerdous Substances thiat ai» generally recognized 1o ba appropriate to
normal residential uses and to maintenance of the Property, _ : _ ) )

Borrower shall promptly give Lender written notice of any investigation, clnim, demand, lawsuit or other action by
any governmental or regulstory agency or private party involving the Propeity and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrawer learns.i-iz notified by any governmental or
regulatory autharity that any removal or other remediation of any Hazardous Sutstance affecting the Property is
necessary, Borrower shall promptlptako all necessary remedial actions in accordance veirh the Environmental Law.

As used in this paragraph, *Hazardous Substances” are those substances definad as toxic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flammabis e: faxic petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing ashestos or formaldehydr, #.1d radioactive materials.
As used in this paragraph, *Environmental Law" means federal laws and laws of the jurisdicir. where the Property is
located that relate to health, safety or environmental protection. _

20. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followisg 3orrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragrapnhs 12 and 18 unless
applicable law provides otherwnsek The notice shall specify: (a) the default; (b) the action required to cure the default; (c] a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and safe of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foraclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colfect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. :

21, Lender in Posseasion. Upon acceleration under p.arngra;.h 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicislly
appointed reccweg shall be entitled 1¢ enter upon. take possession of and manage the Proparty and to coflect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the

costs of management of the Property and collection of rants. including. but not limited to, receiver's fees, premiums on
receivar's bonds and reasonable sttorneys’ faes, and then to the sums secured by this Security Instrument,
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23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW., Borrower accepts and agrees to the terma and covenants contained in this Security Agreament,

Jatfa I figom
E

STATE OF ILLINOIS, C o f¢- County se:

l, 2_._ MG \)0"’* , a Notary Public in and for seid county and state, do

hereby centify that .~
personally known to me. .0 ¢ the same person 5 whose name & subscribed to the
foregoing instrument, appearar, :efore me this day in parson, and acknowledged that ™ he z signed and delivered

the said instrument a ¥ free v stantary act, for the uses and purposes therein set forth,

Given under my hand and official saal, i %Z _)_~¢ day %.L Mﬂ e ;\ . / 7?8/

My commissian expires: Mare W ZQJ 790

N Notary T T —

This document was prepared by:
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