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Acct. No. 3474897

MCRTGAGE TO SECURE A REVOLVING CREDIT LOAN
ORIGINAL

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF PROPERTY.

THIS MORTGAGE TO SECVURE A REVOLVING CREDIT LOAN, as the same may be renewed or extended (the
"Morigage”), is dated as of July 13, 19586, and is made by and among Ann K. Boland, a married woman who reside at 4304
36th Street South Artington, Virginia, 22206 s th» mongagors, and Merrill Lynch Credit Corporation, a Delawate corporation,
whose street address is 4802 Deer Lake Drive East Jacksonvilie, Florida 32246-6484, as the mortgagee.

Throughout this Mortgage, "we", "us” and” #ar” refer to the person or any or all of the persons who sign this Mortgage
and, where title to the property described below is held by an 'iinois land trust fthe "Trust”), includes the Trust where appropriate.
“Merrill Lynch” refers to Merrill Lynch Credit Corporation, "he mortgagee, or anyone (o wham this Mortgage is assigned.

DESCRIPTION OF SECURITY

By signing this Mortgage, we grant, bacgain, sell and conve,, ‘warrant and morngage (unless mortgagor is a Trust, in
which event we convey, mortgage and quitclaim) to Merrill Lynch the following desaribed property located in the County of Cook,
State of [llinais, subject to the terms of this Mortgage:

1] O Cipsy g 0093
Legal description attached hereto and mnde a part ne'cof

This property has the address of 1150 North Lake Shore Drive Unit 8 K Chicage, IHlinois 60611-5215 and, together
with the interests described below relating to this property, is called the "Property” in this Mongae.

In addition to mortgaging to Merrill Lynch the Property described above, we also morgage to Merrill Lynch the
foliowing interests relating to thal Property: () all buildings and other structures located on the Property; (b} all rights we may have in
any roads and alleys next to the Property or in any minerals, oil and gas rights and profits, water, water righs, and water stock
which are a part of the Property: (c) all rents and royalties from the Property and any proceeds from the condemnation of, or
insurance payments concerning losses 10, the Property; (d) all of the beneficial interest in the Trust, if title to the Property is held in a
Trust; and (e) all fixtures now on the Property or later placed on the Property, including replacements of, and additions (o, those
fixtures. Qur mortgage to Merrill Lynch of the rights and interests described above includes all rights and interests which we now
have or which we may acquire in the future. For example, if the security mortgaged under this Mortgage is a lcasehold estate, and we
subsequently acquire fee title to the Property subject to the leasehold estate, the rights and interests mongaged to Merrill Lynch by
this Mortgage will include the fec title to the Property that we acquire. As 1o any property which does not constitute a fixture (as
such term is defined in the Uniform Commercial Code), this Mortgage is hereby deemed to be, as well, a Securily Agreement under
the UCC for the purpose of creating a security interest in such property, which we hereby grant to Merrill Lynch as Secured Party

(as such term is defined in the UCC),

IL EQUITY/PRIME
(1/2297y HEILMTG lilinois Mortgage




UNOFFICIAL COPY

.z. .a
uaxsad BETIT - paaova 10U lIm FLVY ADVINIDYId TYNNY (eunuou) Sujpuodsaniod uinuvew ), * :

‘soBueyd amy ML L AEP 2 U0 153155 SNELI [ AL 1S [ERUUE HYI U) IFEAIHIP 10 TN UR Y1 SURANU YUY *souryd aey
UL S UaYM AZURYD |10 el 1531916t feauue ayp 11 sapiacad a8y sy ALV LSTAIINT TTAVIHVA )

*D)QENRABUD SN0 [EEITOT 190035 (6 S W paystignd ares swrud a1 aunt 24 18 193))3 U1 8L 1) 01 Jefitdis £jfenueisqns

anes afuadsad (enuue ue uy yNsa1 pinoa Yey) pue ‘fEIIROT 199215 JIE JUL Ul paysiqnd Jies awiid 2 jo ety 0) Jejisis jfeeisqns
JUBWAOI [ESU0ISIY UR SBY TUq) 'JRUI 1BY) 1B PAUNLLIIP 3G O) ‘X3pU( JIRNISQNS B 250 | YoukT (sl aiep ey of soud sdep

(p) Inoj uigiim Kep Aue Joj Jo pep Aue 10) sBues ares awud v 30 ks aunad v ysignd o1 s(ie) TEWIROT 193005 A, SUL 31
“pasn ag |11 *38ues Jres awizd v so ) awud e ysijgnd ssop [RENGT

TS T SUL Yorym Joj ‘wep 1my: 03 Jond sAep () snoj wyia Aep 11233 350U 21 J0) TEUINOT 193075 T SUL AQ paystiqnd 28
ates atund 3y Jo a1ea-sauBiy sy s0 3181 dwwd 3wy ‘Nep Aue soy a¥ues s swnd € o s awnd e ysygnd 1ou ssop TEIIRGE

VRIS TR IGL 51 7 'paen 3G fim a8ues teqe jo and waydry syt uayr TEUINOT 105035 110/ UL Aq paystignd st oBuey ey awud,
v} "ovep s Joj TRUIRC, =08 [TeAL 9L Aq paustiqnd ,ate2 awnad, sy st aep Aue jof ey g 3y TLVY I (U

0T TE55550 JTe] 300 pUE 360 snid ey Auug 41 sfenbs pue Ajtep
poInoEs 51 20ULjRg md!w 8;:;{:&&"2350 ano 03 panjdde sy wasnul penuwe 4] ‘FLVY LSTHAINT TYANNY (9)

150110 se “ued ut *sapraoid |, “1sazaie), papnua ‘wawaady a u ydesdered ay)

'31BI AU FIGELIRA R

0] 3tejal mo[aq stoisiaold wowsd By ayy wowraady A 1apun ‘aduvieq Buipueisine Y1 jo uaniedar parersianae asmbar Jo/piw
*SIOUBAPR 0Ny e 03 LoNeBqO St [dUEd IUANEY By YT U1 P3N 1dads SIURISWND UtelIad sapun pue wAANdY alp Jo wuA

2yt jo pua at 03 Joud *Aew YoUAT (LIS teys pue ‘ST TT.STAUT IGELIEA € J0) S{{e> WowsdIEY Ay 1BY) PURISIapUN IM
JNFWITHOV THL 40 SNOISIAONI

“Kuddarg ap 3o wed 10 |Je 01 AN Jo wOLItPUaD Y ABm Aue uy afuey>
10 'Kuadold 241 Jo wwd 10 J[B IPIAIPNS 10 uonred 01 HOROR AUR HWIIG I0G DXEY 1YHAU {{ta 3m 1Y) ISIM0Id Jayuny

'sy8u yons jo swie)s Aue 1wureSe Auadosd

) Jo diys1aumo 1no puIgap (nm oa ey asiwoad g -aaey am e asiwasd sm ymym Auadotd syt ur gty ap jo awos sey
SN UBYS J20 JUONLOS ASNBIIG SIAJJNS YIUATY [N YoM sasso) Aue 10) ajqisuodsas £;3.9q fis am 1eq) Sueak sy ~£{dde 10u |reys
Anreaiom SID 02A2 Ui 1 “isna) B 51 soBeBuow ay g1 3daoxa "Youk IS 01 AN S Nmitem [eiausl B a8 o

‘Kuadaid sy s u28e salzeyo Jo suiey Smpueising

ou a5e 21941 () pUe YUk I 01 Auddoid sy 23z3uow 01 1481 ag1 asey am (q) 1Auadolg i v yme) am (2) (Auadold i
ut s1y3u s Youd (jruapy saamsw Yarym Anjod adreansuy apn Aue wy paisyy suondaaxg, ay Joj 1dadd warosiwoad am

ALYIdO¥d THL ONINFIINOD SNOLLYOI'TIE0 ANV SNOLLVINISTEd T4

“a8eBUON SIY JO LONNDAXND ) JO AU AP 1€ ApeLls
31 52 fuoud aues o aaey jfeys uswaBy o £g PIYSHGRISa 1P JO U} BUIA0AI YD JIPUN JPEIL SIIUBADE {1V

STINVAQY 10 ALNHOINd

‘RO07 ‘€1 Aing uo pny w a)gefed pue snp wodaq wawadBy Y 1apun pamo
SUIRS [y 'JOUINY) STEMIUIL PUR ‘SUOISUITXD ‘SUOHBINJIPOILL J[e 3PN]OUL [{RYS Iuaiaasdy (1131 oY) |, SN0 NP3, I pajed ase
*1ay3a8o1 uaxes *28eSuopy s pire JuawdaRy ayl -afeSisopy s1yr 2apun suoliedijqo o jo Juetiogdad Ino (p) pue Huauaady
19pun suotresiqo nays jo wawanfy ays paudis oym suosiad a Ay aueuuoiad oy (9) [SIUNGWR SO UG 18211 YA *BeSuOW
S1Y) J0 Ananaas 3q1 13a102d 01 YaukT] Uy £g pasusape siunoure Aue jo watuked ap (q) ‘afefuopy s 03 Bunepaa f, Wawaaily,
2y} PapuAX> JO Pam3ual 3q Aew owes sy se Wauaddy pue oN Lossunord ¢ssedy Aunby QaukT (Lusly ap Japun
pamo saB1eys L1310 puw 533 ")sauonn parudae (e snid ‘Suipueisine 3g Amu s 10ap e JO YINW oS 1o 00 D00'RTS S N 10 wnows
ayr wy 193p npaIs Jo auy BuiAjoads € Jo Youk] [pUaw of wawAed ag (8) amaos o) a8efuopy sup paudis aaey am

QFANI3S ONIIE SNOLLVIINEO

e eog) cagg




UNOFFICIAL COP3s37663

SA3E 0T OO0 Fage U oof IR
1998-07-22 11:26:41

Coanu Ceurdy KEtoeder 43,00

Acct. No. 34748%7

MOATGAGE TO SECURE A REVOLVING CREDIT LOAN
ORIGINAL

NOTICE: THIS MORTGAG: MY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF PROPERTY.

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN, as the same may be renewed or exiended (the
"Mortgage”), is dated as of July 13, 1598. and is made by and among Ann K. Boland, a married woman who reside at 4304
36th Street South Arlington, Virginia, 22206 as e mortgagors, and Merriil Lynch Credit Corporation, a Delaware corporation,
whose strect address is 4802 Deer Lake Drive kas:, Juacksonville, Florida 32246-6484, as the mortgagee.

Throughout this Morigage, "we", "us” and” ur” refer 1o the person or any or all of the persons who sign this Mortgage
and, where title to the property described below is held by anilitoois land trust @he "Trust”), includes the Trust where appropriale.
"Merrill Lynch” refers to Merrill Lynch Credit Corporation, the mortgagee, or anyone to whom this Mortgage is assigned.

DESCRIPTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell and convey/ s7arrant and morigage (unless mortgagor is a Trust, in
which event we convey, mortgage and quitclaim) to Merrilf Lynch the following, described property located in the County of Cook,
State of Illinois, subject to the terms of this Morigage:

l? (~ ,,‘.:' - j{j('_} -‘{,i'_f)) - y, (7 .7‘:;
Legal description attached hereto and made a par¢ hreof,

This property has the address of 1150 North Lake Shore Drive Unit 8 K Chicagy, Illinois 60611-5215 and, together
with the interests described below relating to this property, is called the *Property” in this Mongge.

In addition to morigaging to Merrill Lynch the Property described above, we aiso mortzeze 1o Merrill Lynch the
following interests relating to that Property: (a) all buildings and other structures located on the Property; (bj-al’rights we may have in
any roads and alleys next to the Property or in any minerals, oil and gas rights and profits, water, water rights, and water stock
which are a part of the Property; (c) all rents and royalties from the Property and any proceeds from the condemnation of, or
insurance payments concerning losses to, the Property; (d) all of the beneficial interest in the Trust, if title to the Property is held in a
Trust; and (e) all (ixtures now on the Property or later placed on the Property, including replacements of, and additions to, those
fixtures. Our mortgage to Merrill Lynch of the rights and interests described above includes all rights and interests which we now
have or which we may acquire in the future. For example, if the security mortgaged under this Mortgage is a leasehold estate, and we
subsequently acquire {ee title to the Property subject lo the leasehold estate, the rights and interests mortgaged to Merrill Lynch by
this Mortgage will include the fee title 10 the Property that we acquire. As lo any property which does not constitute a fixture (as
such term is defined in the Uniform Commercial Code}, this Mortgage is hereby deemed to be, as well, a Security Agreement under
the UCC for the purpose of creating a securily interest in such property, which we hereby grant 10 Merrill Lynch as Secured Party

(as such term is defined in the UCC).

IL EQUITY/PRIME
{1/22/97) HEILMTG Illinois Mortgage
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_ . * +Decreases in the annual interest raic are mandatory as the Prime Rate decreases.  We understand that we will not be
pravided with any advance notice of changes in the annual inierest rate or the Prime Raie.

» .

If the Property is acquired by Merrill Lynch, ‘all of our right, title and interest in and to any insurance procecds resulting
from the damage to the Property prior 1o such acquisition shall become the property of Merrill Lynch to the extent of the suins

: ?. secuted by this Morigage immediately prior 10 such acquisition.

PROMISES AND AGREEMENTS
We agree with Merrill Lynch as foilows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Except as limited by paragraph 10 of this Mortgage, we shali
promptly pay when required by the Agreement, the principal and interest due under the Agreement, logether with any late charges

and other charges imposed under the Agreement.

2. APPLICATION OF PAYMENTS. Unless prohibited by law, ail payments received by Merrill Lynch under the
Agreement and this Morgaze shall be applied by Merrill Lynch first to reduce any sums outstanding under the line of credit secured by
this Mortgage (the "Accour:"; which are in excess of the credit avaitable under the Account, then in payment of amounts payable o
Merrill Lynch by us under priagraphs 6 and 24 of 1his Mortgage, then to charges payable under the Agreement (other than those
specifically identified in this parzgrazh 2), then to interest, and then to the principal payable under the Agreement.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. We shall fully and limely perform all of
our obligations under any mongage, desd 41 trust or other security agreement which is prior to this Mongage, including our

obligations to make any payments when due.

We shall pay or cause to be paid, at ‘ezst-ten (10) calendar days before delinguency, all taxes, assessments and other
charges, fines and impositions relating to the Property an< 2it encumbrances, charges, loans and liens (other than any prior mortgage or
deed of trust) on the Property which may become prior 1o this Mortgage, and leasehold payments or ground rents, if any. We shall
deliver to Merril] Lynch, upon its request, reccipts evidenciig such payment. 1f, at the time Merrilt Lynch clects to terminate the
Account as provided in paragraph 15 below, there is an assessmen: which is payable in installments at our election or at the efection of
the lessce of the Property, that assessment will nevertheless be conzidered entirely due and payable on the day the first instaliment

becomes due or payabie or a lien.

4. HAZARD INSURANCE. We shall, at our cost, keep-die imnrovements now existing or later erected on the
Property insured against loss by fire, by hazards included within the term "exignded coverage,” and by such other hazards
{collectively referred 10 as "Hazards”) as Merrill Lynch may requirc. We shall maintain Hazard insurance for the entire term of the

Agrecment, or as long as Merrill Lynch may require, in an amount cqual (o the lesser i (a)’ the maximum insurable value of the
Property or (b) the maximum amount of the Account plus the outstanding amaunt of any obligation prior to this Morgage, but in no
event shall such amounts be less than the amount necessary (o satisty any coinsurance requiremnent contained in the insurance policy.

We may choose the insuraiice company subject 1o approval by Merrill Lynch, provided that siich approval may not be
unreasonably withheld. All insurance policies, including renewals, must be in form acceptable to Merrilt Lyich and must include a
standard mortgagee clause in favor of and in a form acceptable to Merrill Lynch. Merrill Lynch shall have the right to hold the
policies and renewals, subject to the terms of any mortgage, deed of trusi or olher security agreement which is prior to this
Mortgage. If we pay the premiums directly, we shall promptly furaish 1o Merrill Lynch all renewal notices and, if requesied by
Merrill Lynch, all receipts of paid premiums. If policies and renewals are held by any other person, we shall supply copics of them to
Merrili Lynch within ten (10) calendar days afler they are issued.

In the event of loss, we shall give prompt notice to the insurance company and Merriti Lynch. Merrill Lynch may make
proof of loss if not made prompily by us.
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. ' .9, CONTINUATION OF OUR OBLIGATIONS AND MERRILL LYNCH'S RIGHTS. Extension of the time for
payment, acceptance by Merrill Lynch ot payments other than according to the terms of the Agret.mcm modification in payment
‘terms of'the sums secured by this Mortgage granted by Merrill Lynch to any of our successors or the waiver or failure to exercise any
right granted in this Morngage or under the Agreement shall not retease, in any manner, our liability, or that of our successors in
interest, or any guarantor or surety of our Hability. Merrill Lynch shall not be required 10 start proceedings against such successor or
refuse Lo exlend time for payment or otherwise modify payment terms of the sums secured by this Mortgage by reason of any demand

made by us or our successors.

No act or failure to act of Merrill Lynch shall waive any of Merrill Lynch’s rights or remedies under this Morigage
unless the waiver is in writing and signed by Merrifl Lynch. Any waiver shall apply only 10 the extent specifically set forth in the
writing. A waiver as to one evenl shall not be a waiver as 1o any other cvent. Obtaining insurance, or paying taxes, other liens or
charges shall not be a waiver of Merrill Lynch’s right under this Morigage to accelerate the maturity of the sums secured by this
Mortgage in the event of a default under this Mortgage or the Agreement.

18, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS; CO-SIGNERS;
CAPTIONS. The agreements contained in this Mortgage shall bind, and the rights under this Mortgage shall extend to, the
respective successors, heirs, legatees, devisces, administrators, exccutors and assigns of Merrill Lynch and us. Ali of the
agreesments made by us (¢ cur successors, heirs, legatees, devisees, administralors, excculors and assigns) shall be joint and several.
This means that any one of us ey be required to individually fulfill the agreements.

We hereby cxpressly weive any rights or benefits of homestead, redemption, dower and/or cunesy which we may have
under applicable law.

Any person who co-sigas this Morgage, but does not execule the Agreemettt, (2) is co-signing this Morigage only to
encumber that person's interest in the Property under the lien and the terms of this Mortgage and to release homestead, redemption,
curtesy and/or dower rights, if any, (b) is not peisosally liable under the Agreement or under this Mortgage, and (c) agrees that
Merrill Lynch and any of us or any of the parties (v %02 Agreement may agree to exiend, modify, forbear, or make any other
accommodaiions with regard to the terms of this Morigige or the Agreement, without the consent of the rest of us and without
releasing the rest of us or modifying this Mortgage as to the interest of the rest of us in the Property.

The captions and headings of the paragraphs of this Mortgage are for convenience only and are not 1o be used to
interpres or define its provisions. In this Mortgage, whenever the coriexi so requires, the masculine gender includes the feminine
and/or neuter, the singular number includes he plural, and the plural number includes the singutar.

1. NOTICES, Except where applicable law requires otherwise:

(a) To give us any notice under this Mortgage, Merrill Lynch will hand deliver the notice to us, or mail the notice to us by
first class mail, or by registered or certified mail. Merril) Lynch will deliver or mail the noticy wus at the address of the Property, or al
any other address of which we have given Merrill Lynch wrilten notice as provided in this parazraph;

{b} T give the persons who sign the Agreement any notice under this Mortgage, Meeril Lynch will hand deliver the
notice to such persons or mail the notice 1o such persons by first class mail, or by registered or certified mail. Merrill Lynch will
deliver or mail the notice to such persons at the address indicated in the Agreement, or at any other addiers ¢f which such persons
have given Merrill Lynch such notice as provided in the Agreement; and

(¢) To give Merrill Lynch any notice under this Mortgage, we will mail the notice to Merrill Lynch by first class mail, or by
registered or certified mail, at the address specified on our most recent monthly billing statement for the receipt of such notices. We
may also give Merriil Lynch such notice at any other address of which Merritl Lynch has given us wrilten nolice as provided in this

paragraph.

Except as otherwise provided in this Mortgage, any notice provided for in this Mortgage must be in writing and is
considered given on the day it is delivered by hand or deposited in the U.S. Mail, as provided above.

12. GOVERNING LAW; SEVERABILITY. [llinois law applics to this Mortgage. This does not Jimit, however, the
applicability of federal law to this Mortgage. 1f any provision of this Mortgage is held to be invalid, illcgal, or unenforceable by any
court, that provision shall be deleted from this Mortgage and the balance of this Mortgage shall be interpreied as if the deleted

provision never existed.
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* As an alternative remedy, and only if Merrill Lynch expressly states in the notice given under this paragraph, Merrill Lynch may
temporarily or permanently freeze the Account o reduce the credit limit for the Account. If Merrill Lynch does not immediately
terminaté the Account and accelerate payment or take other action provided for in the Credit Documents, it has the right to take any of
the permitted actions at a later time providing the condition allowing for termination of the Account and acceleration of payment still

£xisls at that time.

In addition, despite any other terms of the Credit Documents, Merrill Lynch may frecze the Account immediately upon
the occurrence of any violation or other event specified in this paragraph. Merrill Lynch can take this sction without giving us notice
and without declaring that the violation or other event allows Merrill Lynch to terminate the Account and accelerate payment.

If Merrili Lynch terminates the Account, the amounts outstanding under the Account and any other amounts ouistanding
under the Credit Documents are immediately due and payable in full, and we will be required to immediately repay such amounts
pius the entire accrued interest, late charges and other charges imposed on the Account. If we do not do so, Merrill Lynch will have
the right to invoke any remedy given it by any of the Credil Documents, or any other remedy available to Merrill Lynch under
applicable law. Thirincludes, without limitation, instituting foreclosure proceedings under this Mongage.

If Merriil Lynch terminates or permanently freezes the Account, pursuant to this paragraph, all credit card(s) and
unused checks obtained in tsanection with the Account must be immediately maifed to Merrili Lynch at the address specified on our
most recent billing statenent. i any event, once Merrill Lynch freezes or terminates the Account under this paragraph, the persons
who sign the Agreement will to longzr have any right to obtain additiona) advances under the Account.

Merrill Lynch shall be entitles to collect all reasonable costs and expenses incurred in pursuing the remedies provided in
this paragraph, including, but not limitec 12, *&asonable attorneys® fecs and the entire accrued interest, late charges and other charges

imposed on the Account. In the case of a forec)zsure sale, the Property may be sold in one parcel.

(c) TEMPORARY FREEZING OF THE ACCOUNT OR REDUCTION IN CREDIT LIMIT. Merrill Lynch
can (a) freeze the Account; or (b) reduce the credit linait available to persons signing the Agreement during any period in which:

(1) the vatue of the Property declines s/gniticantly below its appraised value for purposes of the Account; or

(2) Merrill Lynch reasonably belicves that we or any person who signs the Agreement will be unable 1o fulfill
the repayment obligations under the Account because of a mateii2i thange in our financial circumstances or the financial

circumstances of any person who signs the Agreement; or

(3) we or any person who signs the Agreement is in defau t of apy material obligation under the Agreement; or

(4) government action prevents Merrill Lynch from imposing. b annual percentage rate st forth in the
Agreement; or

(5) government action impairs Merrill Lynch's security interest in the Properiy 1o the extent thai the value of
the security interest is less than 120 percent of the credit line; or

(6) = federal or state regulatory agency notifies Merrift Lynch that continued advarices would constitute an
unsafe and unsound practice; or

(7) the annual percentage rate reaches the maximum allowed under the Agreement.

Merrill Lynch need not reinstate credit privileges or increase the credit limit available unless we request such
reinstatement and, after investigation, Merrill Lynch determines that the condition no longer exists.

If Merrill Lynch temporarily freczes the Account or reduces our credit limit, we will not be obligated to repay the
amounts outstanding under the Account until the date such amounts are due, as specified in the Agreement.

If Merrill Lynch temporarily freezes the Account, pursuant to this paragraph, Merrill Lynch may, but is not required
10, notify us that all credit card(s) and unused checks obtained in connection with the Account must be immediately mailed 10 Merrill
Lynch at the address specified on our most recent billing statement. 1f Merrill Lynch exercises this option, and credit privileges are
later reinstated, Merrill Lynch will issue checks and/or card(s) in accordance with the procedures described in paragraph 5.

.7
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" 123, WAIVER OF STATUTORY RIGHTS. We shall not and will not apply for or avail ourselves of any homesiead,
appraisement, valuation, redemption, stay, extension, or exemption laws, or any so-called "moratorium laws,” now existing or
hereaflef enacted, in order to prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waive the benefit or such
laws. We, for ourselves and all who may claim through or under us, waive any and all right to have the Property and estates
comprising the Property marshalled upon any foreclosure of the lien hercof and agree that any court having jurisdiction to foreclose
such licn may order the Property sold as an cntirety. We hereby waive any and all rights of redemption from sale under any order or
decree of foreclosure, pursuant ta rights herein granied, on our behalf, the trust estate, and all persons beneficially interested therein,
and each and every person acquiring any interest in or title 1o the Property described herein subsequent to the date of this Mortgage,

and on behalf of all other persons to the exient permitted by Illinois law.

24, EXPENSE OF LITIGATION. In any suit or other proceeding to foreclose the tien of this Mortgage or enforce any
other remedy of Merrill Lynch under the Credit Documents there shall be allowed and included, to the exient permitted by law, as
additional indebtedness in the judgment or decree, all court costs and out-of-pocket disbursements and all expenditures and expenses
which may be paid or incurred by Merrill Lynch or on Merrill Lynch's behalf for attorneys® fees, appraisers’ fees, outlay for
documentary and ex;art evidence, stenographers’ charges, publication costs, survey costs, and costs (which may be estimated as to
items 1o be expendec-afier entry of the decree) of procuring all abstracts of title, title searches and examinations, litle insurance
poticies, Torrens ceriificates, and similar data and assurances with respect to title as Merrill Lynch may consider reasonably
necessary to either prosecuts ot defend such suit or other proceeding or to evidence 1o bidders at any sale which may be had pursuant to
such decree the true conditivr o5 the title to or value of the Property, All such expenditures and expenses, and those that may be
incurred in the protection of e Feoperty and the maintenance of the lien of this Mortgage, including the fees of any attomey
employed by Merritl Lynch in any fit.gation or proceeding affecting this Mortgage, the Agreement or the Property ot in preparalion
for the commencement or defense of any zrocecdings or threatened suit or proceeding, shall be immediately due and payable by us,
with interest at the interest rate payable unde’ tne Agreement.

25, TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust, the Trustee of such Trust execules this
Mortgage as Trustee as aforesaid, in the exercise ol tke nower and authority conferred upon and vested in it as such Trustee, and it is
expressly understood and agreed by Merrill Lynch and by every person now or hereafter claiming any right or security hereunder
that nothing contained herein or in the Agreement secured by this Mortgage shall be construed as creating any liability on the Trustee
personally to pay the obligation evidenced by the Agreement or any interest that may accrue thereon, or any indebtedness accruing
hereunder or 1o perform any covenants either express or implied iictein contained, all such liability, if any, being expressty waived,
and that any recovery on this Morigage and Agrecment secured Yiersby shall be solely against and out of the Property hereby
conveyed by enforcement of the provisions hereof and of said Agreement, bur this waiver shall in no way affect the personal liability of
any co-maker, co-signer, endorser or guarantor of said Agreement,

26. WRITTEN STATEMENTS. Within five (S) calendar days upan rceuest in person or within ten (10) calendar days
upon request by mail, Merrill Lynch will furnish a duly acknowledged written steiezuent of the amount due on this Morgage and
whether any offsets or defenses exist against the debt secured by this Mortgage.

By signing this Mortgage, we agree 1o ali of the above.

FACN

4 :
L ' 2 o
N T T

Ann K. Boland
MORTGAGOR MORTGAGOR
MORTGAGOR MORTGAGOR
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. COUNTY OF ;éncu.«l(’ IbJ )

: I, the undersigned, a Notary Public in and for said County, in
"+ the State aforesaid, DO HEREBY CERTIFY 1hn
ANN K. BOLAND )
persenafly known to me (o be the sane person(s) whose
. name(s) is/are subscribed to the forcgoing instrument appeared
~ before me this day in person, and acknowledged that __she
signed, scaled and delivered the said instrument as
her free and volunsary act, for the uses and
purposes therein set forth, including the release and waiver of
tlte right of homestead.

13th
Given under my hand i umviul scal this _dayof July |

199§
/
(]( ?Aﬂ-
\~e FORTIALT -
/ /{-“JI Public . JARY PUBLL: ,-Wmmomg(,.

ty Conmusing Fxpirey Nov. 30, 107

Commisslonexpires:

STATE OF ILLINOIS )

88,

COUNTY OF )

1, the undersigned, 2 Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that

personally known to mic 1o be the same person(s) whose
name(s) is/arc subscribed to the foregoing instrunient appeared
before me this day in person, and acknowlfedged that ___
signed, sealed and defivered the said instrument as

free and voluntary act, for the uses and
purposcs therein set forth, including the release and waiver of
the right of homestead.

Given under my hand and official seal this __ diy of
19__

Notary Public

Commission cxpires:

THIS INSTRUMENT WAS PREPARED BY:
Fred . Feinslein, Esq.
McDermott, Will and Emery
11} West Monroe Street
Chicago, IL 60603
(312) 372-2000

STATE OF ILLINOIS

COUNTY OF

[, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same person(s) whose
name(s) isfare subscribed to the foregoing instrument appeared

before me this day in person, and acknowledged that

signed, sealed and delivered the said instrument as

free and voluntary act, for the uses and

purposes therein set forth, including the release and waiver of
the right of omestead.

Given umder my hand and official seal this __ day of
19__

Nuotary Public

Commission expires:

STATE OF ILLINOIS }
5.

COUNTY OF )

{, the undersigned, a Notary Public in and for said County, in
¢ Yrate aforesaid, DO HEREBY CERTIFY that
personily” known 1o me to be the same person(s) whose
name(s) isfare subscribed to the foregoing instrument appeared
before me this-dzy in person, and acknowledged that
signee, sealed anddalivered the said instrument as
foee and voluntary act, for the uses and
purposes therein set fordly, ‘acluding the release and waiver of
the right of homestead.

Given under my hand and officia ssaitiis __ dayof
o

Notary Public

Commission expires;
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CONDOMINIUM RIDER

This Condeminium Rider is made this 13th day of July, 1998, and is incorporated into and shall be deemed to
amend and supplement a Mortgage, Deed of Trust, Deed of Trust and Assignment of Rents or Deed to Secure Debt
(herein "security instrument”) dated of even date herewith, as it may be renewed or cxtended, given by the
undersigned (herein referred 1o as "we", "us" and "our") to secure the obligations referred to in the security
instrument, including, without limitation, our Equity Access®credit account with Merrill Lynch Credit Corporation

therein referred io as “Merrill Lynch”) and covering the Property described in the sceurity instrument and located at
1150 North Lake Shore Drive Unit 8 K Chicago, lllinois 60611-5215.

Th< Property comprises a unit in, together with an undivided interest in the common arcas and facilities
of, and the rizat (if any) to the exclusive use of certain portions of the common areas and facilities of, a
condominium projest known as 11450 N. Lake Shore Drive (herein “Condominium Profect”).

CONDOMIINYJUM COVENANTS. In addition to the covenants and agreements made in the sccurity
instrument, we and Merriil Lynch further covenant and agree as (ollows:

A. ASSESSMENTS AND OTHER OBLIGATIONS. We shall promptly pay, when due, all
assessments imposed by the Owners” Association or other governing body of the Condominium Project (herein
"Owners Association”) pursuant to, ang shai! perform all of our other obligations under applicable law, as well as,
the provisions of the declaration, by-laws; sade of regulations or other constituent document of the Condominium

Projeet.

B. HAZARD INSURANCE. So long as ‘iic. Owners Association maintains a “master” or “blanket”
policy on the Condominium Project which provides inzurance coverage against fire, hazards included with the term
"extended coverage”, and other such hazards as Merrill Ly nch may require, and in such amounts and for such

periods as Merrill Lynch may require, then:

(i) our obligation under the security instrument t¢ maintain hazard insurance coverage on the
Property is deemed satisfied; and

(ii) the provisions in the security instrument regarding applicaion of hazard insurance proceeds
shall be superseded by any provisions of the declaration, by-laws, code of regulatiosis o/ other constituent decument of
the Condominium Project or of applicable faw (o the extent necessary to avoid a conflict between such provisions
and the provisions of the securily instrument, For any period of time during which such hazard insurance coverage is
not maintained, the immediately preceding sentence shall be deemed to have no force of eftect. We shall give
Merrill Lynch prompt notice of any lapse in such hazard insurance coverage.

Standard EQUITY
{08/96) EASTCR Swndard Condv Rider
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In Witness Whereof, we have exccuted this Condominium Rider,

Y

7
! K I -

RO L b e

Ann K. Boland




UNOFFICIAL COP* 163 =+

ALL THAT CERTAIN PROPERTY SITUATED IN

IN THE COUNTY OF COOK, AND STATE OF ILLINOIS

AND BEING DRESCRIBED IN A DEED DATED 08/23/90

AND RECORDEDL 08/28/90, AMONG THE LAND RECORDS OF THE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:
90418886,

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN COQK COUNTY, ILLINOIS,
TO-WIT:

UNIT NO. ’'8-K' IN 1150 LAK®Z SHORE DRIVE, AS DELINEATED ON SURVEY OF

LOT 1 IN M. E, DORMAN’'S SUBD{VISION OF LOT 1 (EXCEPT THE WEST 50 FEET
THEREQF) IN THE SUBDIVISION (O} THE NORTH 1/2 OF BLOCK 1 OF THE CANAL
TRUSTEES’ SUBDIVISION OF THE GOJTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP
19 NORTH, RANGE 14 EAST OF THE UnIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS, AND ALSO SUBDIVISIOQN, LOT . (EXCEPT THAT PORTION THEREQF
CONVEYED TO THE CITY OF CHICAGO FOrR ALLEY PURPOSES BY DEEDS RECORDED

AS DOCUMENT NO. 3115419 AND 3293926), iN THE SUBDIVISION OF LOT 29 IN
HEALY'S SUBDIVISION OF THE SOUTH 1/2 (EXCRPT THE WEST 132 1/2 FEET
THEREOF) OF BLOCK 1 IN THE SUBDIVISION BY THE COMMISSIONERS OF THE
ILLINOIS AND MICHIGAN CANAL OF THE SOUTH FLACTIONAL 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PLINCIPAL MERIDIAN,
(HEREINAFTER REFERRED TO AS PARCEL), WHICH SUKVLY. IS ATTACHED AS EXHIBIT
‘A’ TO DECLARATION OF CONDOMINIUM MADE BY AMALGAMATED TRUST AND SAVINGS
BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 15,1377 AND KNOWN

AS TRUST NUMBER 1150 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS

FOR COOK COUNTY, ILLINOIS, AS DOCUMENT 24189539, TOGETHFR WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS, IN COUOK COUNTY,
ILLINOIS. LY
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- Mbrtgage

Title No.

TO

Recorded at Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:

P.0. Box 48151
« Jacksonville, Florida 32232
Antention: Post Closing Departmeiit

M’q/ L 7~ 6!crrill Lynch Credit Corparation

RESERVE THIS SPACE FOR %SE OF RECORDING OFFICE




