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This Mortgage is made this __14 day ol JULY [~
_1998 heiween
LAURA L. ALBERTI

UNMARRIED PERSON

(hereinafter catled "Mortgagor'y and
MELLON BARK, N. A.

MELLON BANK CENTER

PITISBURGH, PENNSYLVANIA 15258

(hereinafier called "Mortgagee®). As used herein, the erm
"Mortgapoe” refers individually and colleciively 10 all
Mortgagors, and all such persons shalt be jointly and
severally bound by the tlerms hereof,

Wheregs, LAURA L ALBERT!

(hereinafter individually and colfectively cafied "Borrawer")
(is) {are) indebted to Mortgapee in the principal sum of
#4515, 000, 00+%+

Doltars, (S 15000.00 )
evideaced by a note, contract ar letter of credit application
("the Note™) dated JULY 14 1998

To secure the payment of all sums duc or which may become
duc upder the Note and any and all exteasions or repewals
thereof in whole or in part (all of which is hereinafter called
the "Obligation"), and 10 secure performance of all
obligations under the Note and this Mortgage, Mortgagor by
these presents, intending 10 be Jegally bound, docs

mortgage. prant, and convey unte Mortgagee and s

suceessors and assigns all that certain property situated in
CO0K

County, Iflinods, and more particularly described in Exhibit

"AY attached hereto and made @ part hereof;

Togathee With All the buildings and improvemems erecied -
thereor, o the  privileges  and  appurteninces  thereunto
belongipzand the reversions and remainders, rents, issus,
and profits zacizol (ali of which is hereinafter called the
"Mortgaged tropeity™);

To flave And To Hotd the same unto Morigagee and s
successors und assigns, Yurever,

Provided, However, that “upop..payment in full of the
Obligation, the estate hereby (ranied shal) be discharged.

Mortpagor Fepresehts, warrints, Cosenants, and agrees that:

First: Mortgagor will keep and perfari all the covenants
wnd agreements contained herein.

Second: Without  prior written consent of  Mortpagee,
Mortgagor shall not catse or permit legal or equitable ditle
to all or part of the Mortgaged Property to become vested in
any ather person of entity by sale, operation of law, or in any
other manner, whether voluntarily or involuntarily,

Third: Mortgagor warrants that Morigagor owns the fee
simple title 10 the Mortgaged Property free and clear of ail
liens, claims, and encumbrances except those o which
Mortgagee has consented in writing, Morigagor covenants
that the Morigaged Property shall continue to be held free
and clear of all liens, claims, and encumbrances except as
expressly permitied by Murtgagee in writing,
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Fourth: Mortgagor will pay when due all taxes, assessments,
levies, and other charges on or against the Murlf,agcd
Property which may attain priority over the fien of this
Mortgage. If Mortgagor fails to do so, Mortgagee at its sole
option may clect 10 pay such laxes, asscssments, levics, or
other charges. AL Mortgagee's request, Morigagar shall
deliver writicn cvidence ulﬂ aﬁ such payments to Morigagee.

Fifth: Mortgagor shall keep the Morigaged Property in good
repair, excepting only reasonable wear and tear. Mortgagor
will permit Mortgagee's authorized representatives to enter
upon the Morigaged Property st any reasonable time for the

urpose of inspecting the condition of the Mortgaged

roperty. Without the wriiten consent of Morigagee,
Mortgagor will not permit removal or demolition of
improvements now or hercafter erecied on the Mortgaged
Property, nor will Hm‘lgaf:or permit wasic of the Murlgagcd
Property or alterativa.of improvements now or hercaficr
crected on the Mortgansd Pmpcw' which would adversely
affect its market value as ozrmined by Mortgages.

Sixth: The term “hazardous. substances® includes any
substances, materials, or wastes Zaarare or become regulated
by any governmental authority becaase of toxic, flammable,
explosive, corrosive, reactive, radiGactive. or other properlics
that may be hazardous 10 human healtk or the environment,
as well as any materials or substances thad are listed in the
United States Department of Transportation dazardous
Malcrials Table, as amended from time to time.

Mortgagor warrants that the Marngaged Property coss ol
contain anz hazardous substances and that no phy: ical
conditions hazardous to human health or safety arc presen:

on the Mortguged Pmpcw. except as previously disclosed 1

Mortgagee In writing. Morigagor will ncither cause nor
permit the deposit, creation, or presence of any hazardous
substances or the creation or cxistence of any physical
condition hazardous 10 human health or safety on the
Morigaged Property., Murlga{;ur will comply at Morlgagor's
expense with all faws, regulations, rules, ordinances, and
orders of courts or governmental agencies regarding the
Mortgaged Property, now or hereafter in exisience, including
but not limited to those relating o hazardous substances. If
Mortgagor fails to do so, Morigagee may, at iis option, lake
any action # deems in ifs sole discretion 10 be necessary 1o
cliectvate such compliance.

Mortgagee shall have no obligation or liability at any time
with regard 10 hazardous substances or any other physical
conditions which may cxist on the Mortgaged Property at any
time. Mortgagor will indemnify and defend  Morigagee
a%’ainm any and all liabilities or losses of any type whatsoever
which Mortgagee may incur by reason of any hazardous
substances or other physical conditions which may exist on
the Morigaged Property al any time; provided, however, that
if Morigagee shall acyuire sole possession of the Monigaged
Property, Mortgagor shall have no obligation under this
paragraph on account of any condition which may thereafter
come into existence and which was not caused by a
previously existing condition. Mortgagor's obligations under
this paragraph shall survive the termination and satisfaction
of this Mortgage.

Seventh: Mortgagor shall keep the Murl&gagcd Property
insurcd against loss by fire, all other hazards contemplated
by the term “exiended coverage,” and such other risks and
hazards as Mortgagee shall require, in such amounts as
Morigagee shall require. Mortgagor will purchasc flood
insurance as and to the extent required by Morigagee. The

insurer or insurers will be chosen by Morigagor, subject 10
approval by Mortgagec; and approval shall not be
unrcasonably withheld. All insurance policics shall contain
joss pavable clauses in favor of Morigagee and shall be
cancelable by the insurer only after prior writicn potice by
the insurer to Morigagee. Mortgagor shall deliver writien
cvidence of all such insurance to Morigagee.

If Mortgagor fails 10 oblain and keep in force any required
insurance or fails to pay the premiums on such insurance,
Morigagee al its sole option may elect to do so. In the evem
of loss, Mortgagor shall give prompt notice Lo the insurer
and Morigagee. Morigagee at its option may clect 1o make
proof of loss if Mortgagor does not do so promptly, and (o
take any action it deems necessary 10 preserve Morigagor's
or Mortgagee's rights under any insurance policy.

Subject to the rights of the holders of any prior morigage,
insurance proceeds shall be applicd (o restoration or repair
of the Mongaged Property or to reduction of the
Obligation, as Mortgagee may delermine in i sole
discrelion. Morigagor hereby appoints Morigagee and its
successors and assigns s Mortgagor's attorney-in-fact 10
endorse Mortgagor's name to any draft or check which may
be payable to Mongagor in order to collect such insurance

proceeds.

Eighth: Mortgagor hercby agrees to repay 1o Mortgagee
on demand a!l sums which Mortgagee has clected to pay
under Paragraphs Fourth and Scventh and any costs which
Mortgagee has incurred in laking actions permitied by
Paragraph Sixth, and all such sums. as well as any amounts
fr-which Mortgagor has agreed to indemnify Morigagec
uidzr Paragraph Sixth, shall, until repaid to Morigagee. be a
part‘of/tbe Obligation and bear interest at the highest rate
permittcd ov law (bul not exceeding the contraciual rate or
rates of fuicrestapplicable to the Obligation by the terms of

the Note).

Ninth: Subject 10 tbz tights of the holders of any prior
mortgage, Mortgagor caercby assigns o Monigagec all
proceeds of any award i1 conacction with any condcmnation
or other taking of the iMorigaged Propenty or any pan
thereof, of payment for conveyzace 'n tiew of condemnation.

Tenth: If the Mortgaged Property ar-any portion thereof
consists of @ unil in 4 condominiumi ¢r_a planned unit
development, Mortgagor shall perform @l of Mortgagor's
obligations under the declaration or covenants creating or
governing the condominium or planned unit development,
the by-laws, rules, and repulations of the condominium or
planned unit development, and related documents. If a
condominium or planned unit development rider is exccuted
by Mongagor and recorded with this Morigage, the
covenants  and  agreements  of such  rider shall be
incorporated herein as if the rider were a part hereof.

Eleventh: In order 10 further secure Mortgagee in the event
of defaull in the payment of the Obligation or in he
performance by Morigagor of any of the covenants,
conditions, or agreements contained  herein,  Mortgagor
hereby assigns and transfers (0 Morigagee and is successors
and assigns any and alt Jeases on the Mongaged Property or
any part thereof, now existing or which may herealter be
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made at any time, together with any and all rents, issnes,
and profits arising from the Mortgaped Property under said
jeases or otherwise, Mortgagee shall have no obligation to
perform or discharge any duty or ltability under such Jeases,
bul shalf have Tull authorization 1o colleet all rents under
the feases or otherwise, o take possession of and rent the
Mortgaged Propeny, and 10 take any action, including legal
action, it deems necessary 10 preserve Morigagor's or
Morigagee's rights under such leases. Mortgagor shall not
collect any rent in advance of the date it due.

Twelth: In the cvent that (4) any warranty, covenam, or
agreemenl  contained  hercin ds breached;  (b)  any
representation or sanamty contained hercin or otherwise
made by any Mortgagee in connection with this Mortgage
proves (o be false or @itleading: (¢} any defaull occurs
under the terms of the Neqe or any agreement evideneing,
securing, or otherwise exeroled and delivered by any
Borrower or Mortgagor in connsctian with the Obtigation;
() any default oceurs under tw terms of any other
moertgage or ather instrument “creatine. a licn on the
Mortgaged Property; (v) a holder of ary Lesencumbering
the Mortgaged Property or any portion {neree! (whether
such lien is junior or superior (o the lien of Uiis Mortgage)
commences a forecdosure or any other provscding to
exeeate on such liem; (1) any Morigagor becomes diraivem
or makes an assignment for the benefit of creditors,2icqg)
any action, petition or other proceeding @8 filed for
commeneed under any state or federal bankrupiey or
insolvency law, by Mortgagor or anyone else, regarding the
assets of Morlgagor; then, in addition to  exercising any
rights which Mortgagee may have under the terms of 1he
Note or any apreement seeuring repayment of, or relating
to, any portion of the Obligation or which are otherwise
provided by law, Morigagee may foreciose upon the
Martgaged Property by appropriaie legal proceedings and
sell the Montgaged Property for the coliection of the
Obligation, together with costs of suil and an attorney's
commission equal 10 the lesser of (a) 209 of the amount
due or I500LN, whichever is greater, or (b) the maximuim
amount permitted by law. Morigagor hoereby forever waives
and releases all errors in the said procecdings, stay of
exceution, and the right of inquisition and exiension of
time of payment.

‘Thirteenth: The rights and remedies ol Mortgagee provided
herein, in the Nole, or in any other agreement securing
repayment of, or relating o, any portion of the Obligation,
or otherwise provided by law, shall be cumulntive and may
be pursued  singly, concurrently, o successively  at
Mortpagee's sole discretion, and may be exereised as ofien
as necessary: and the failure o exercise any such right or
remedy shatl in no event be construed as 3 waiver or release
ol the same.

Foarteenth: Mongagor  hereby  waives  all right of
homestead exemption in the Morigaged Property.

Fifteenthe 1T Mortgagor is a land trustee, this Mortgage is
exceuted by Mortgagor not persorally or individually but
salely as trustee as aforesaid in the exercise of the power
and authority conferred upon and vested in it as such
trustee. Notwithstanding any provision 10 the contrary sct
forth in this Mortgage, anyv recourse against Mortgagor shull
e limited to the assets comprising the trust estite, und no
persanal liability shall be asseried vr be enforecable apainst
Mortgagor by reason of the terms, promises, agreements,
covenants, warrantics, representations, or other matters
herein set forth, all such personal liability of Mortgagor
being expressly waived. Nothing herein contained shall
waive, mudify, or otherwise adversely affect the personal
liability expressly assumed by any person or entity other
than the undersigned trustee.

Shxteenth: The covenants, conditions and  agreements
comained  hercin shall  bind  the  heirs,  personal
rescesentatives, and successors of Martgagor, and the rights
and proviiepes contained herein shall inure (o the successors
and assigasof Mortgagec.

Seventeenth. [xcept to the cxtent that Federsl law
applies, this Morigage shall be poverned in all respects by
the faws of lincis, i any provision hereof shall for any
reasan be held invalid” s enenforeeable, no other provision
shall he affecied thereby,, and this Mortgage shall be
construed as il the invalid or_saenforeeable provision had
never been part of it
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Witness the due execution and scaling hereof the day and year first above wrilien: ] ‘

Mertpagor LAURA I, ALBERTI Mortgspor
X 3 Scal) x (Seal)
Mongagor

Morgagor
x {Scad) x (Seal)
Mortgagor
, as Trustee under Trust Agreement dated L/ '
ard known as ‘Trust Number
BBy:
y (Tile)
ATTEST
{Titley
‘Notarization (Individual)
State of Hlinois

County of D}.\_f.ﬂ 5
. \ before me personally came

Onthe \L’ Cay r ) \*\\f\

-
LAURA L. ALBERTL .whu, being

F
e did sign 1he foregoing instrument. and that the same 1s HER

[ have hereunto subseribed my name.

duly sworn, did scknowledge that

Notary Public

i EU‘H 2?19-00 |

My Commion Pxpires

Vet T Dupare  coumn

Swte of Hinois )
; b
County of

1, the undersigned, a Notary Public, in and for said County, in the State afCrewns, DO HEREBY CERTIFY that the above named
of . as Trustee under

Land Trust Number . personally known to me 10 be the same persons whise names arc subscribed 1o the
foregoing as such , respectively, appearsd before me this day i penon and
acknowledged that they signed and delivered the siid instrument as their own free and volutary et znd as the free and voluntary act of said

Trustee for the uses and purposcs therein set forth; and the said __then and there acknowledged that
said . s custodian of the corporate seal of said Trustee, cavsed the corporate seal of sad Trusiee

to be affixed 10 suid insirument s said own free and voluntary act and as the hize and voluntary act of sud
Trustee for the uses and purposes therem set forth.

Ciiven under my hand and official seal, this day of

Notary Pubhe

Preparer of Mortgage

‘This Morigage was preparcd by - Az 7
Recorder's Acknowledgment /
State of Nlinois ;
)

55

County of
Recorded 10 the Office of the Recorder of Deeds 1 and for said County on the e dav of

.0 Mortgage Book Volume . page
Witness my hand and the seal of said office the day and year aforesaid.
Revorder

X
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From P AURA L. ALBERTI

a1
M

lo MELLON BANK, N, A.

Regarder aal e

MELLON BANK N.A.
P.O. BOX 149
PITTSBURGH, PA 15230-0149

ADL9065
000 00182

LEGAL DESCRIPTTON: ALL THAT PARCEL OF LAND

IN COOK COUNTY, STATE OF ILLINOLS, AS MORE

FULLY DESCRIBED IN PeER DOC #96778875, 1D#

06-28-315-024, BEING-KXOWN AND DESIGNATED

AS LOT 296, SECTION 28, POWNSHIP 41, RANGE

9, AMBER GROVE #3, FILED, IN PLAT DOC ,
#93892133, RECORDED 11/03/1%°53,

BY FEE SIMPLE DEED FROM GINA M, LOBERTS AS
SET FORTH IN DOC #96778875, / DATED
10/09/1996 AND RECORDED 10/11/1996, 0K
COUNTY RECORDS, STATE OF ILLINOIS.
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