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HARRIS N 5
BANK . Rei e Services & OT13S
VIORTGAGE

THIS MORTGAGE IS DATED MAY 22, 1998, between JOHN P, COURSEY and JOAN C. COURSEY, HIS WIFE
AS TENANTS BY THE ENTIRETY, whose address is €223 N. HIAWATHA, CHICAGO, IL 60646 (referred to
below as "Grantor™); and Harris Bank Eik Grove, N.A., wicse address is 500 East Devon Avenue, Elk Grove
Village, IL 60007 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideralion, Grantor moricages, warrants, and conveys to Lender all
o! Grantor's right, title, and interest in and to the {olfowing described ez property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenis, rights of way, and
appurtenances; all water, water righis, watercourses and ditch rights @including stock in utiiities with ditch or
irrigation rights); and all other rights, royallies, and profils relating to the real pioperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stale of litinois (the "Real

Property"):
LOT 19 (EXCEPT THE NORYHEASTERLY 15 FEET) IN BLOCK 5 IN BECKE’W'S CICERO DEVON
ADDITION TO CHICAGO A SUBDIVISION OF PART OF LOTS 12,13,15 AND 20°I’¢ SUBDIVISION OF
BRONSON'S PART OF CALDWELL'S RESERVE IN TOWNSHIPS 40 AND 41 NORTH, R&NGE 13, EAST
OF THE THIRD PRINCIPAL MERIDAN, IN COCK COUNTY, ILLINOIS. '

The Real Property or ils address is commonly known as 6295 N. HIAWATHA, CHICAGO, I 605846. The Real
Property tax identification number is 13-04-215-056.

Grantor presently assigns to Lender all of Grantor's right, title, and inlerest in and to all leases of the Property and
all Rents from the Property. Ia addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renis.

DEFINITIONS. The following werds shall have the following meanings when used in this Mortg';age.' Terms not
otherwise defined in this Mongage. shall have the meanings aitributed to such terms in the Uniform Commercial
Code. All referenszes to doltar amounts shall mean amounts in {awiul money of the United States ol America.

Credit Agreement. The words “Credit Agreement™ mean the revelving line of credit agreement daied .may 22,
1998, between Lender and Grantor wilth a credit limit of $100,000.00, together wilh ali renewals of, extensions
ol, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreemenl. The interest




- UNOFFICIAL COPY

N .I.SBHH.I.N] M.IBHOES BHl GNV SJ.NBH 30 .l.NE!WNE)ISSV BH.L SN!G[TIONI EE)VDJ.BOW SII-LI.

SINZH THL

x - o Auedmd aux mo:; panuop s} Jauaq f,e{;o
01 mueﬂo.r 'SanSSt 'awonun 'sanuaan 'szuaj amln; pue 1uasa:d e sueaw szuau. pjou. alu_ swag

: : : ssaupe;qapm auz uxw- uonoauuon ui pa:noaxa ‘ﬁunsma

_ MO _uaaum ‘sluaumoop pue s;uawaajﬁe 'swaumnsu: Jaylo jfe- pue; ‘ISl JO Spaap. 'saﬁeﬁuow ‘

,‘smawaajﬁen unaas ,‘sauuemnﬁ ‘sxuawaaiﬁe |91uau.|ummue 'szuawaa;ﬁe ueo1 'szuamaajﬁe npajo ‘salou
v o - .!\' R - pes

_,‘al'apue Jaueasaq 10: h‘.OU pue JO}UEJE) Aq paumo Jamzajau 10 :.sou ﬂuadmd muos:ad
"_'%.n.,.v 1uawdlnba ue ueew ﬂuadmd wuos:ad., spm» eu ﬁuado:d 1euos:ad

fpue &uado:a e u:ctad am o: ﬁuneim sumsmo:d 153)9;111 Awnoas pue sxuawuﬁlsse e uoueuw:;, - E
pue: ‘Japua1 .,.:e Jmueja uaamaq aﬁeﬁuow syl sueal aﬁeﬁuow_ p:om aql aﬁaﬁuow

o g ~ oo aoo sa;s paaaxa ‘aﬁel:‘\pow am .lo A;unaas aln ma)o.ld B
o; paauanpn ] tuns 5ugpn|:mg mu 'aﬁeﬁuoy. ‘@' Ag: paJnoas: ssaupejqapu’ j0; JUnOWE. |edgauud Bt |leys::
..,0. aoueu;q a;e;pauuawl Aua pue: anw' papmoad Se YW1 IpasY; aq; 01 dn 043z w0y awu oysun

a,"lor iyl Hed
!;o ujE Bujajonas: e: sa.maas aﬁeﬁpow sun uoneuum moq;m 'Auea J;aads aﬁ eﬁw)w s:m ul: papu\md S

- QU1 SICI0ILIRIEY BU ): "HSHHDO O NVOI‘ PUB AESHI\OO d NHOI‘ SU"BGUJ JOIU'EJB.. DJOM alll ‘JOIUEJB_ :

‘ (DBHUIIUD:)) P ' 160005 oN uer.n
HSV’.D.LHOW o | 8861-33-90




UNOFFICIAL COPMss7215... ..

05-22-1998 MORTGAGE Page 3
Loan No 50609773 (Conlinued)

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as ctherwise provided in this Monigage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictiy perform 2ll of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees thal Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in defaull, Grantor may remain in possession and control of and operale and
manage the Froperty and collect the Rerls from the Property.

Duly to Maintair.. Granlor shall maintain the Property in tenantable condition and promplly perform ali repairs,
replacementis, and Mmaintenance necessary Lo preserve its value.

Hazardous Substanices. The terms “hazardous waste,” "hazardous substance,” “disposal,” “release,” and
“hreatened release,” @5 used in this Morigage, shall have lhe same meanings as set forh in the
Comprehensive Envircniceatal Response, Cempensation, and Liability Act of 1980, as amended, 42 u.s.C.
Section 9601, et seq. {"CERGLA), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the HazarJous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act 42 U.S.C. Section 6901, et .. or other applicable state or Federal laws,
ruies, or regulations adopied pursuant to any of the foregoing. The terms “hazardous waste™ and "hazardous
substance® shall also include, without limitation, petroleum and petroleum by-preducts or any fraction thereof
and ashestos. Grantor represents ard warrants 10 Lender that: {g) During the period of Grantor's ownership
of the Property, there has been no use. generation, manufacture, storage, lreatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from lhg Propeny;
(b) Grantor has no knowledge of, of reasur: o helieve that there hias been, except as previously disclosed (o
and acknowledged by Lender in writing, & 7ilv use, generalion, manufacture, siorage, reaiment, disposal,
release, or threatened release of any hazarduu's waste or substance on, under, about or from the Propennby
any priof owners or occupants of the Ptopergr cr ﬁnéany actual or (hreatened litigation or claims of any kKind-
oy any person relating (0 such matters; and (L) Except as previously disciosed to and acknowledged by
Lender in writing, ()} neither Grantor nor 2ny {enant, coifractor, agent or other authorized user of the Propesty

shall use, generate, manulacture, store, ireai, dispose of. or release any hazardous wasle or substance on,
under, about or from the Property and (i) any sucix 2ltivily shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and oJiances, including without limitation those laws,
regulations, and ordinances described above. Grantor autlworzes Lender and its agents to enier upon the
Property to make such inspections and tesls, at Grantor's-<xpense, as Lender may deem appropiiate (o
determine compliance of the Property with this section of the Mmgg{ge. Any inspections of lests made by

Lender shall be for Lender’s purposes only and shall nol be consiaier to creale any responsibility or liability
on the part of Lender to Granior or to any other person. The represcatsions and warranlies contained herein
are based on Grantor's due diligence in investigating the Property. iv7 bazardous wasie and hazardous
suhstances. Grantor hereby (a) releases and waives any fulure Claime Aagainst Lender lor indemnity or.
contribution in the_event Grantor becomes liable for cleanup or other cos.s vnder any such laws, and (D}
agrees to indemnify and hoid harmless Lender against any and all claimy, losses, liabilities, damages,
penaliies, and expenses which Lender may direclly or indirectly sustain or surder.7csulting {rom a breach of
this section of the Mortgage or as a consequence of any use, generation, mar ufarture, slorage, disposal,
release or threaienad refease occurring prior 10 Grantor"s ownership of interest in e Fropenty, whether or nol
the same was or should have been known to Grantor. The provisions of this secaon of the Mortgage,
including the obligation to indemnify, shall survive the payment of the indebledness ard ;e satisfaction and
reconveyance of ine lien of this Morigage and shall not be allected by Lender’s acquisiticn ! any interest in
the Property, whether by loreclosure or otherwise. '

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on of to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or ‘g(;ranl to ‘any other pany the right lo remove, any timber, minerals
¢ncluding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not derclish or remove any Improvemenis from the Real Propesty
without the prior written consent of Lender. As a condition to the removal af any Improvements, Lender ma
require Granto; 1o make arrangemenls satisfactory 1o Lender lo replace such improvements wil
Improvements of at least equal vaiue.

Lender's Right 1o Enter. Lender and its agenis and represeriatives may enler upon the Real Pro erly at ail
reasonable Limes to altend to Lender’s interests and to inspact the Property for purposes of Granlor's
compiiance with the terms and conditions of this Morgage.

Campliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requiations, now or herealter in etfect, of 2ll governmental avthorities applicable o the use of occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, se long as Granior has notified Lender in writing prior {0
doing so and so forig as, in Lender’s sole opmion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to $ost adequate securily or a surely bond, reasonably salisfactory to Lender, to
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05-22-1998 MORTGAGE Page 5
Loan No 50009773 (Continued)

restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage, then lo

epay accrued interest, and the remainder, il any, shall be agplied lo the principal balance of the

pr;?debxe%ness. it Lender holds any proceeds atier payment in full of the Indebtedness, such proceeds shall be
to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Morlgage atl ang trusiee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor [ails to compl{ with any provision of this Morntgage, or if any action or
groceeding is commenced thal would materially affect Lender’s inlerests in the P_ropenx. Lender on Granlor's

ehall may, but shall not be reguired to, iake any action thai Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest ai the rate provided for in the Credil Agreement from the dale incurred of
paid by Lender to the date of repayment by Granlor. All such expenses, al Lender’s option, will (a) be payableon
demand, () be added to the balance of lhe credit line and be apportioned among and be payable with any
installment payments to become due during either () the term of any applicable insurance palicy or (i) the
remaining tarm o the Credit Agreement, or {(c) te Ireated as a balloon payment which will be due and payable al
the Credit Agreemicat’s malurity. This Mortgage also will secure payment of these amounts. The rights provided
for in this ‘paragrar:a <hall be in addition to any olher rights or any remedies to which Lender may be entilled on
account of the'defall, Any such action by Lender shall not be construed as curing the default so as o bar
Lender from any remedy that it otherwise would have had.

gAr?RANW; DEFENSE CF ITLE. The following provisions relating to owneiship of the Property are a part of this
origage.
Tile. Grantor warrants liia.> (2} Granlor holds good and marketable tille of record lo the Property in fee
simple, free and clear of ai iens.2na encumbrances other than those set forth in the Real Property description
or in any title insurance policy, tith2 ~3port, or final title cpinion issued in favor of, and accepted by, Lender in
connection with this Monigage, an% (B) Grantor has the lull right, power, and authority to execute and deliver
this Mortgage o Lender.

Defense of Tille. Subject 1o the exception in the paragraph above, Grantor wasrants and will forever defend
the title to the Propeny against the law!r! <laims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s tile ¢t i inlerest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may ue the nominal party in such proceeding, but Lender shail be
entitled to participate in the proceeding and to be sepresented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause (o be dliveied, to Lender such instruments as Lender may requesl
from time to time o permit such participation.

Compliance With Laws. Grantor warrants that the Prozery and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations ¢! cuvernmental authorities.

CONDEMNATION. The following provisions relaling to condemnarion of the Property are a part of this Mortgage.

Apglicalion of Net Proceeds. If all or any part of the Property is cordemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnalion, Lende mey at its election fequire that all or any
portion of the net proceeds of the award be applied 1o the Indebiadniss or the repair or restoration of the
Property. The net proceeds of the award shall mean the award @’er payment of all reasonable costs,
expenseas, and altorneys’ fees incurred by Lender in connection with the cordpmnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shail prcriipiy notify Lender in wriling, and
Grantor shall gromptly take such steps as may be necessary to defend tne @ction and obtaia the awarc.
Grantor may De the nominal party in such proceeding, bui Lender shall be entitied to paricipate in the
proceeding and to be represented in the proceeding by counsel of ils own choice, ant Grantor will deliver or
cause to be delfivered to Lender such insiruments as may be requested by i from imz 5 lime to permit such
participation.

IMPOSITION OF TAXES, FEES ANG CHARGES BY GOVERNMENTAL AUTHORITIES. The /oliowing provisions

relating to governmental taxes, {ees and charges are a par of this Mongage:

Current Taxes, Fees and Charges. Upon reagrest by Lender, Grantor shall execute such documents in
additiony o this Mortaage and 1ake whatever other aclion is sequested by Lender to perfect and conlinue
Lender's lien on the Aeal Property. Grantor shall reimburse Lender for ali taxes, as described below, 1ogether
with all expenses incurred in recording, perfecling or continuing this Morigage, including without limitation all
taxes, fees, documentary siamps, and other charges for recording or registering this Mortgage.

Taxes, The following shall constilite taxes {0 which this section applies: () a specific tax vpon this type.ol
Mo_ngage or upon al or.aézg part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indedledness secured by this type of
Mongage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credil
Agreement; and (d) a specific tax cn alf or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequen! Taxes. Jf any tax to which this section_applies is enacled subsequent 1o ihe date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any of 2il of its available remedies for an Event of Default as provided below unless Grantor either
E:}) pays the {ax before it becomes delinquent, or (b} contests the tax as gromded above in the Taxes and
tle{ls gecnon and deposits with Lender cash or a sulficient corporate surely bond or other security satisfactory
o Lender.
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05-22-1998 MORTGAGE
Loan No 50009773 {Continued)

collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. !n furtherance of this n?hz. Lender may require any tenant of other
user of the Property to make paymenis of rent or use fees directly to Lender. (I the Rents are collecled by
Lender, then Granior irrevocebly designates Lender as Grantor's atiorney-in-fact to endoise instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shali satisly the obligations for
which the payments are made, whether or_nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & receiver.

Mortgagee in Possession. Lender shall have the right io be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power to prolect and preserve
the Property, to operate the Propesty precedmg loreclosure or sale, and tc collect the Rents from the Property
and apply the proceeds, over and abcve the cost of the receivership, against the Indebledness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appowniment of a ceceiver shall exist whether or nol the apparent value of the Property exceeds the
indebtedniess by a substantial amount. Empioyment by Lender shail not disqualify a person from serving as a
receiver.

Judicial Forec’osure. Lender may obiain a judicial decree foreciosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgrep.. If permitted by applicable law, Lender may obiain a judgment for any deficiency
remaining in the Inaeltedness due to Lender after application of all amounts received from the exercise of the
rights provided in this se.iion.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Credit
Agreement or avallable at-law or in equity. ‘

Sale of the Property. To the av.eqi permitted Dy applicable law, Granior hereby waives any and all right {
have the property marshalled. in-exercising its rights and remedies, Lender shall be {ree lo sell aii or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propeny.

Notice of Sale. Lender shall give Gratiyr «easonable notice of the time and J:Iace_ of any public sale of the
Personal Property or of the time after whic’ uny privale saie or other inlended disposition of the Personal
Property is to be'made. Reasonable notice siiail mean notice given at least ten (10) days belore the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A waiver by any.nanv of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the tc.:tarlg's rights ctFerwise to demand strict compiiance with that provision
or any other provision. Election by Lender 16 pursuz 2ny remedy shall nol exclude pursuit of an ‘other
remedy, and an election to make expenditures or take aruun to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Le.der's right to declare a default and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender instilutes any suil or acucn to enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the count maay adjudge reasonable as atiorneys’
fees at trial and on any appeal. Whether or not any court action is invrived, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for i~ protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable 2n demand and shall bear inlerest
from the date of expenditure unlil ref_xﬂg at the rate provided for in the Cretit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits uader applicable law, Lender's
aitorneys' lees and_Lender's legal expenses whether or not there is a lawsui, including attorneys’ fees for
bankruptcy proceedings {including efforis 1o modily or vacate any automatic stay or |njunclion), 2ppeals and
any anlicipated post-judgment collection services, the cost of searching recoids, ovtaining ttle repons

{including foreclosure reports), surveyors' reports, and appraisal {ees, and title iuswance, to the extent
3 fp

Permit*.ea by applicable law. Grantor also will pay any cour costs, in addition to all ot*e:-sums provided by
a

V.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in wiiting, may be sent by telefacsimile {unless
otherwise required by law), and shall be effective when actually delivered, of when deposited with a nationaily
recognized overnight courier, or, if mailed, shall be deemed effective swhen deposited in the United States mail first
class, centified or registered ma:i._post%qe prepaid, directed to the addresses shovin near the beginning of this
Mortgage. Any parny may change its address for notices under this Morigage by giving formal writien notice to the
cther parties, spec:f'ymg that the purpese of the netice is to change the pany's address. All copies of noiices ol
foreclosure from the hoider of any iien wkich has priority over this #ortgage shall be sent to Lender's address, as
shown near the beginning of this Morigage. For notice purposes, Granlor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions zre a part of this Moitgage:

Amendments. This Mortgage, together with any Refated Documenis, constitutes the entire understanding and
agresment of the parties as to the matiers set forth in this Morigage. No alteration of or amendment to this

ongage shall be ellective unless given in wriling and signed by the party or parties sought to be charged or
bourd Dy the alteration or amendment.

Applicable Law. This Morigage has been delivered lo Lender and accepted by Lender in the: State of _
Iinois. This Morlgage shall be governed by anid construed in accordance wilh the laws of the State of
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05-22-1998 MORTGAGE Page 9
Loan No 50009773 {Conlinued)

INDIVIiDUAL ACKNOWLEDGMENT '#it5.3 f};']_l"" figz Sof 9

)}\\\\\\\\\\\\\\\\s\\".\\\\\\\‘l\\\\\\\\\

RS U X o EAL" &
A AN A % “QOFFICIALS 5
sTaTE OF _< Sa ) X  Donnal. Bartoli %
)ss % Notary Public, State of fitino.s f
. h ’< My Comuission Exp. 08/13/204. 2
COUNTY OF D\’R‘L—’i\- Q— ) ’5f((((((rrzf({ffr(rrfz(azm/mmzfiflfr.
Y -

On this day before me, the undersigned Notary Public, personally appeared JOHN P. COURSEY and JOAN C.
COURSEY, to me known to be the individuals described in and who executed the Moitgage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed, for the uses and pusposes therein

mentioned.
Given ul uhder my han4 and official seal this SN dayof L N\GrA , 19 Sl

kl L'/—\}-\ ’"/-I = i Q—/& Residing at %L('_)( 4 D(:'MO/\)
T W e A s T OOy

Notary Public in and for the Stale of _L

My commission expires & '9?_'-';(-'30 /
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