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DESPLAINES 1L 5om3

B LA Space Above This Linv 17« Recording Information

MORTGAGE
1250001649

WORDS USED OFTEN Ix THIS DOCUMENT

{A) “Security Instrumert.”  This Morigage, which is dated July 10, 1998 will be called the
“Security Agreement.”

(B)"Borrower(s).”___LARCE LANGE and SUSAN LANGE 4/ KIFE

residing a1 __ 3535 M. NAGLE AVENUE, CHICAGO, 1L 60634 sometinks
will be calfed Borrower, and sometimes stmply 71" or “me.”

{C) “Lender.® FIDELITY MORTGAGE INC. will be c:l-lcd “Lender.” Lender is a corporatie:: ~which cxists under the
faws of the STATE OF DELAWARE. Lender’s address is 8054 Monigomery Road, Suite 460, Cincinnati, O3 45236,

(D} “Nowe.” The Nowe signed by Borrower and dated_ July 10, 1998 will be called the “Note.”
The Noie shows thar 1 owe lLender (5 1568,5080.80 ) plus interest. 1 have promised to pay this debt in
monthiy pavments and to pay the debt in full by July 1§th, 2023

{E) “Property.” The propeny that is described below in the section titled “Description of the Property”™ will be called
the Property. which is located in COOK CQUNTY, ILLINOIS.

(F) "Sums secured.” the amounts described below in the section titled Borrower's Transfer to Lender of Righis in the
Property sometitmes will be called the “sums secured.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY _

{ morigage, granmt and comvey the Propeny described below 10 Lender, subject 1o the terms of this Security Instrument,
This Security Instrutnent secures 1o Lender those rights that are stated in this Security Instrument, 2nd also these
rights that the law gives to lenders who hold morngages on real property. 1 am giving Lender these rights 10 protect

Lender from possible losses tha might result if { fail 1o:
T
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LAWYZRS TITLE INSURANCE CORPORATION

Commitment Humber: 55062275
SCHEDULE

Ble ™l g

98637283
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YL

PROPERTY DESCRIPTION

i
el

The land referred to in this Commitment is described as follows:

LOT 13 (EXCEFT THE SOUTH 20 FEET THEREQF AND EXCEPT THE SOUTH 60 FEET OF THE
HORTH 90 FEET THEREOF) 1IN BLOCK ¢ IN OLIVER L. WATSON'S MAPLE GROVE ADDITION

TO CHICAGP, Il THE SOUTHEAST QUARTER OF SECTION 1%, TOWNISHIP 40 NORTH, RANGE
i COOX COUNTY, ILLINOIS,

13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

NOTE FOR INFGRIATION
COMMONLY KMOWH A%:) 3535 M. NAGLE AVENUE, CHICAGO,

PIN: 13-19-407-033

iL 60634

ALIA Cotmitoent
Schedule ©
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(A) Pay all the amounts that | owe Lender as stated in the Note, with interest, and all renewals, extensions amd
modifications to the Note:

(B) Pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7 of this Securiiy Instrument to protect
the value of the Propernty and Lender’s rights in the Propeny: and

{C) Keep all of my other promises and agreements under this Security Instrument, and the Note.
DESCRIPTION OF THE PROPERTY

I give Lender rights in the Property described in (A) through (J) below, particularly:

(A) Commonly knoww-as: 3535 _N. NAGLE AVENUE, CHICAGO, IL 60634

_ Address # 2:
Address £ 3.

(B) All buildings and other imriovements that are located on the Property described in subparagraph (A) of this
section;

{C) All rights in other property that | have 95 owner of the Propeny described in subparagraph (A) of this section.
These rights are known as “easements. richts ard appurtenances attached to the Propenty;”

(D) All reats or rovalties from the Propeny described fa subparagraph {A) of this section;

(E} All mineral, oil and gas rights and profits, witer «ighis and stock that are pant of the Property described in
subparagraph (A) of this section;

(Fy Al rights that | have in the land which Ties in the streets dr/reads in front of or next to, the Property described in
subparagraph (A} of this section;

{G) All fixtures that arc row or in the futore will be on the Property described in subpamgraphs (A) and (B) of this
section; along with bur not limited to stoves, refrigerators, washers, drvers, dishweashess, ovens, air conditiening units;

(H) All of the rights and property described in subparagraphs (B) through (Cj i this section that 1 acquire in the
fuiure;

{I) All replacements of, or additions to, the Property described in subparagraphs (B) throngh (H) ol thit section; and
(J; Al of the amounts that | pay to Lender under Pamgraph: 2 below.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S
OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

{ promise that: {A) | lawfully own the Property; (B} 1 have the right to mortgage, grant and convey fhe Propeny to
Lender: and (C) there are no outstanding claims or chiarges against the Propenty.

I give 2 general warranty of title to Lender. This means that | will be {ully responsible for any losses

which Lender suifers because somcone ether than myself has some of the rights in the Properiy which | promise that |
have. § promisc that | will defend my ownership of the Prepenty against any claims of such nghis.

PLAIN LANGUAGE SECURITY INSTRUMENT

This Security Insirument contains promiscs and agreements that 2ce wsed in real property security agreements all over
the coumry. [ contains non uniform promises and agreements thal vary to a limited exicrt, in different pans of the
country. My promises and agreements are stated in “plain language.”

ER Ty
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I promise and § agree with Lender as follows:

.

Ll

1. BORROWER'S PROMISE TO PAY

[ .
Lo

[ will pay 1o Lender, on time, principal and interest dne ender the Note and any prepaymeni and late charges due
- upder the Note.

i
[s

[ TR

I
-

2 MONTHLY PAYMENTS FOR TAXES & INSURANCE
A} Borrower's Oblizations

I will pay 10 Lenver all amounts necessary to pay for faxes, assessments, leaschoid payments or ground reats {if any),
and hazard insurances.on the property and mongage insurance (if any}). ! will pay those amounts 1o Lender uniess
Lender tells me, in wning, tha 1 do not have 1o do so, or unless the law requires otherwise. 1 will make those
pavinents on the same day (a3 my monthly pavinents of principal and interest ane due under the Nole.

Each of my paymenis under this@arigraph 2 will be the sum of the follewing:

(i) One twelith of the estimated vealy taxes and assessments on the Propenty which under the law may be superior 10
this Security Instrument: pius

(1i) One 1welith of the estimated vearly leaselwid pavments or ground rents on the Propenty, if any; plus

(i1i) One twelfth of the estimated yearly premivin fur hazard insurance covering the Property (if any); plus

(iv} One twelfth of the estimated veasly premiwa - for mongage insurance (if any); plus

(v} One rwelfith of the estimated vearly premium for-fiood insurance (if any).

In accordance with applicable law, Lender will estimate.(rom lime to time my yearly (axes. assessments, leaschold
pavments or ground rents and insurance premiums. [cader will use existing assessmenis and bills and reasonable
estimates of future assessmemts and bills. Lender may, ar @y time, collect and hold items under Paragraph 2 in.an
aggregate amount not o exceed the maximum amount that mey be required for Borrower’s account under the Real
Estate Seulement Procedures Act of 1974, 12 USC 260! el seqe, »af implementing regulations, 24 CFR Part 3500, as
they may be amended from time to tfime. ("RESPA®), except that 4 will pay 10 Lender an additional sum equal to one.
sixth of the aggregye amount of yearly pavmenis under this paragiaph 2-or a lesser amount if required by applicable
{aw. This sum is known as the “reserve™ or “cushion,” and is permitied by KESPA for unanticipated disbursements: or
disbursements before my paymems are availzsble in the accoumt. These amwvss that | pay to Lender for these items
under Paragraph 2 will be called the "Funds.” These Funds may be commingied with the funds of the Lender -unless
the law requires otherwise. Unless an agreement is snade or applicable law requires ‘interest to be paid, Lender shall
not be required (0 pay Borrower any interest or carmings on the Funds. Lender may, veguire Borrower to pay a one
time charge for an independent real estate tax reporting service used by Lender in comicciion with the loan, unless
applicable faw provides otherwise.

B) Lender’s Obligations
Lender will use the Funds to pay the above lisied tiems. Lender will give to me, without charge, @n znnual accounting
of the Funds. That accounting must show all additions o and deduciions irom the Funds and the reason for each

deduction.

C) Adjustments

If Lender's estimates are 100 high or if taxes and insurance rates go down, the amounts that J pay under this Paragraph
2 will be too large. If this happens at @ lime when | am keeping all of my promises and agreements made in this

Security Instrument, [ will have ihe right (o have the excess amount cither promptly repaid fo me as a direct refund or

credited to my future momthly payments of funds. There will be excess amounts if, at any time, the sum of () the -
amount of funds which Lender is holding or keeping. plus (i) the amount of the monthly paymenis of funds which |-
siill must pav between that time and the due dawes of these items is greater than the amount necessary lo pay. the

above listed items when they are due. I the Funds exceed the amoums permitted fo be held by RESPA, Lcnder

shal! deal with excess funds as required by RESPA.
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2Af, when pavments of these items are due, Lender has not received enough Funds 1o make those payments, § will pay

210 Lender whatever additional amount is necessary 1o pay the these dems in full. 1 must pay that additional amount i
P;’onc or more paviments as Lender may require, and pennitied by RESPA

P
o

-

3

3

=3, APPLICATION OF BORROWER'S PAYMENTS

Unless the faw requires otherwise, Lender will apply cach of my payments under the Noie and umber Paragraphs | and
2 above in the following order and for the following purposes:

First, 1o pay any prepayvment charges due under the Note;

Next, to pay late charges under the Note;

Next, j0 pay any s7aounts due w0 Lender under Paragraph 2 above or otber advances:
Next 1o pay interest dorsand

Last to pay principal duc.

4. BORROWERS'S OBLIGAT.ON TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I will pay all raxes, assessmenis. charges, fines and impositions ansibutzble to the Property and that may be superior
to this Security Agreement. | wiliziso make pavments duc under any lease i I am a tenant on the Property and | wili
pav ground rems (3 amy) due on the Propeny. 1 will do this cither by making the payments 1o Lender that are
described inn Paragraph 2 zbove or, if i 2n not requited to make pavments under Paragraph 2. by making the pavments
on time (o time to the person owed them (In this Security Instrument, the word “person”™ means any personm,
organization, govermmental authorily of othier pany.) If 1 make direct payments, then promptly after making any of
those pavments, | will give Leader a reccipt whirli shows that | have done so. I I make pavments to Lender under
Paragraph 2, 1 will give Lender all notices or bills thai{ roeeive for the amounts due under this Paragraph <.

Any claim, demand or charge that is made against the Property because an obligation has not been fuliilled is known
3 a lien.” 1 will prompiy pay or satisfy 2l liens ayaipi the Propenty that may be superior to this Securily
Iastrument. However, this Security instrument does Dol reguire me 1o suiisiv a supetior lien it

{A) 1 agree, in writing 10 pay the obligation which gave rise to (he superior lien, and Lender approves the way in '
which | agree to pay that obligation; or (B) in good faith, | arges or defcnd against the supenor lien in a lawsuit so
that during the lawsuit the superior lien may not be enforced and no pat ot the Property mest be given up; or (C) |
secure from the holder of that other lien an agreement approved in wriling oy Lender that the lien of this Security
fnstrument is superior to the lien held by that person. If Leader determines thy apy pan of the Propenty is subject to
a superior iien, Lender may give Borrower 2 notice identifying the superior licn. Borrower shall pay or saiisfy the
superior fien or 1ake one or more of the actions set forth above within 10 davs from the giving of ‘notice.

3. BORROWER’S OBLIGATION TO MAINTAIN HAZARD INSURANCE

I will obiain hazard insumance 10 cover all buildings and other improvements that are now, or(in she future, will be
locared on the Property. The insurance must cover loss or damage caused by fire hazands nirvally covered by
*extended coverase” hazard insurance policies, and other hazards, icluding floods or fiooding, for which lender or
state or federal govermmen: roquires coverage. The insurance must be in the amounts and for the perfods of time
required by Lender or govermment agency. | may choose the insurance company. but my choice is subject 10 Lender's
approval. Lender may not refuse to approve my choice unless the refusal is reasomeble. If I do not meintain coverage
as described above, Lender may, at Lender's option, oblain coverage 1o protect Lender's rights in accordance with this
paragiaph and parageaph 7. If the propeny is determined 1o be located in a lood zone that requires tlood insurance,
as designated by the Federal Emergency Management Agency or another agency that has the autherity to make such
determination. | understand that { wifl be required 1o obiain food insurance coverage for the propenty.

All of the insurance policies and renewals of those policies must include what is known as a “Standard Morgagee”
ciause (o protect Lender. The form of ail poiicies and renewals must be accepiable to Lender. Lender will have the
right 10 hold the policies and renewals. I Lender requires, ! will promptly give Lender all receipts of paid premiums
and renewal notices that { receive.
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uh there is 2 loss or damage to the Property. I will prompuly notify the insurance company and Lender. If 1 do not
Ziprompily prove 1o the isurance company that the foss or damage occurred. then Lender may do so. The amount "paid
bv the Insurance company is called “proceeds.” ! authorize the Lender to settle any claims and collect the proceeds on
v behalf and use them to reduce the amount | owe 1o Lender under the Note and under ihis Sccurity Instrumemnt
* uxhuhcr or not repairs have been made by me), or Lender may release the proceeds to me for use in ihe repair or
¥ restoration of the damaged Propenty. Lender may use the proceeds to repair or restore the propenty or to pay the sums
Sccurcd.

If any proceeds are used 1o replace the amount of principal which I owe to Lender under the Note, that use will not
defay the due date or change the amount of any of my monthly payments under the Noie and under Paragraphs | and
2 above, However, Lender and I may agree in wriling 1o those delavs or changes.

If Lender acquires thz Propemy under Paragraph 25 below, all of my rights in the insurance policies will belong to
Lender. Also, ail of 1y rights in any proceeds which are pad because of damage that occurred before the Propernty is
acquired by Lender or sund will belong 10 Lender. However, Lender's righis in those proceeds will not be greater than

the sums secured immediately Oefare the Propenty is acquired by Lender or sold.

In the event that Borrower fails o muainiain hazard insurance or flood insurance as owtlined in this Paragraph 3. or has
the policy cancelled, then and in ri event, Lender may obtain the necessary insurance.  Lender may charge
borrower a “surcharge” 1o cover the cus’s and administration of said insurance, and will be responsible for the pavment
of these fces and all premiums on said inrdruce. If the Lender obizins insmance, it will only provide proicction for
the premises. Contents, liability and other items it} ot be insured.

Borrower irrevocably assigns 1 lender all of my wighe tmle and imerest in any tavfinsurance escrow reiunds, insurnce
proceeds or the like regardiess of how designated, which isfate in any way telated to the subject propeny, and
authorizes these amounts (o be paid direcily to Lender. Leuder will credit alt payments to the borrowes(s) account in
the order of prierity. as specificd in paragraph 3 hereof.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERT Y AND TO FULFILL ANY LEASE OBLIGATIONS

[ will keep the Propery in good repair. [ will not destroy, damage or substamiiafly change the Property, and | will not
allow the Propeny 1o decriorate. 1 1 do not own but am a tenant on the-propenty, | will fulfill my obligations under
any lease. | also agree that, if [ acquire the fee title 10 the Property, my lexe interest and the fee title will not merge
umless Lender agrees to the merger in writing.

7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY: MORTGAEANSURANCE

12 (A) 1 dv not keep my promises and agfecments made in this Securhiy Instrument, or\B) someone. including me,
begins a legal proceeding that may significantly affect Lendes’s rights under the Note of in.the Froperty (such as a fegal
proceeding in bankrupicy, in probate, for condemnation or 10 enforce laws or segelations), Levder may do and pay for
whatever is necessary to profect the vales of the Propenty and Lender's rights in the Note ¥ Pro;;cn). Lender’s
actions may include appearing in court, paving reasonable altorneys™ fees and entering on the Property. to make repaics.

Lender must give me notice before Lender may take any of these actions. Although Lender may take acvion under this

Paragraph 7. Lender docs not have jo do so.

I will pav to Lender any amount with Interess, which Lender spends under this Paragraph 7. 1 will pay those amounts
o Lender when Lender sends me a notice tequesting shat | do so. { will also pay inicrest on those amounts 2t the
Note rate. Imerest on czch amourt will begin on the date that the amount is speat by Lender. However, Lender and 1
may agree in writing 10 terms of payment that are different from those in this paragraph. This Security Instrument wild
protect Lender in case | do not keep this promise 10 pav those amounts with interest.

If Lender sequired mongage insurance as a condition of making the loan that 1 promise 1o pay under the Nete, | will
pay the premiums for that mongage imsurance. [ will pav the premiums uniil the requircment for morigage insurance
ends according to my writien agreement with Lender or acconding to faw. Lender may require me to pay the premiuvms
in the manner described in Paragraph 2 abeve.




UNOFFICIAL




UNOFFICIAL COPY

2 . LENDER’S RIGHT TO INSPECT THE PROPERTY 837283

Zjlender, and others awthorized by Lender. may enier on and inspect the Property. They must do so in a reasonable
;3 manaer and at reasonable times.,

: . AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

,.—\ aking of property by anv governmental authority by emineny domain is known as “condemnation.” | give to Lender
f my fght: {A) to proceeds of all awards or claims for damages resulting from condemnation or other governmental
% iakmc of the property and (B) 1o proceeds irom a sale of the Property (hat is made to avoid condemnation. All of
-"’ ihos‘. proceeds will be paid to Lender. :

If all of the Property is taken, the proceeds will be used to reduce the sums secured.  If any of the proceeds remain
after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid 10 me. Unless Lender
and | agree otherwise in writing, if only a pant of the Propeny is iaken, the amount that | owe to Lender will be
reduced only by the amount of proceeds muliplicd by the following fraction: (A) the total amount of the swns secured
immediaiely bcforc ihe taking divided by (B) the fair market value of the Propenty imunediately before the taking. The
remainder of the proceed: will be paid 1o me.

i 1 abandon the Propem. or if |1 do not answer, within 30 days, a notice from Lender sialing that a zox'cmlmmal
awthority has offered 10 make 2 payment or o seitle a claim for damages, Lender bas the authority to collect the
preceeds, Lender may then usc the proceeds to repair or restore the Propenty or to reduce the sums secured. The 30
day period will begin when the notice te-given.

If any proceeds are used 1o reduce the omount of principal which | owe the Lender under the Note, that use w:ll not
delay the due date or change the amoust of any of my monthly paviments under the Note and under Paragraphs 1 and
2 above. However, Lender and | may agree in weiting to those delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A) Borrower's Obligations

Lender mav allow 2 person who takes over my rights and-chligations to delav or to change the amount of the monthly
pavinents of principal and interest due under ihe Note or under this Security Instrumem. Even if Lender does this,
however, that person and 1 will both siill be fully obligated (upler the Note and under this Security Inctrument. Lender
may allow these delays or changes for a person who takes ovlr by rights and obligations. cven if Lender is requested:
not to do so. Lender will not be required to bring 2 lawsuit agaiusi such a person for not {ulfilling the obligation of the
Note or the Secusity [nstrument.

(B) Lender's Rights

Even if Lender does not exercise or enforce any right of Lender under in's Security Instrumicnt or under the law,
Lender will still have all of those rights and may cxercise and enforce them  inthe fuere. Exiension of time for
payment or modification of amortization of the sums sccured by this Secerily lnstrumemt granted by Lender to any
successor in interest of Borrower shall not operate to release he liability of the ornginal Borrower or Borrower's
successors in interest.  Any jorbearance by Lender in exercising any right or remedy (shal) not be a waiver of or
preclude he exercise of any night or remedy.  Even if Lender obtains insurance, pays iutfa, -or pays other claims,
charges or liens against the Propenty, lender will have the right under Paragraph 19 below to” demand that [ make
immediate pavment in fuli of the amount that ! owe to Lender under the Note and this Securily Insirument.

1. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR
OBLIGATIONS

Any person who takes over my right or oblisations under this Security Instrument will have all of my rights and will be
obligated 10 keep all of myv promiscs and agreemwenis made in this Security Insirument. Similarly, any person who lakes
over Lender's rights or obligations under this Securitv instrumen: will have all of Lender’s rights and will be otligated
to kezp all of Lender's agreements made in this Security Instrument.

If more than onc person signs this Security [nstrument as Borrower, ¢ach of us is fuliy obligated to keep all of
Borrower's promises and obligations comained in this Security Instrument. Lender may eaforce Lender’s iiahts under
this Security Instrument against cach of us individually or against all of us together. This means that any one of us may
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be required to pay all sums secured. However, f onc of us does aon sign the Note: (A) that person is signing this
Sccunity  fnstrument  only 1o give that perser’s gghts in the Propenty 0 Lender under the wenns of this Secuniy
fastrument, and {B) that person is not personally obligated w pav the sums secured; and {C) that person agrees that
Lender may agree with the other Borrowers 10 delay enforcing any of Lender’s rights or so medify or make any
accommodations with regard 1 the terms of this Security Instrument or the Note without that person’s gonigns ’

gard 1 the A h e ns?jzégg.?zsj

12. LOAN CHARGES

If the loan secursd by this Sccerity Instrument is subject to a law which sets maximumy Joan charges, and that faw is
finally interpreted so thai the inierest or other loan charges coliccted or 10 be collected in comnection with the loan
exceed permitied limits: (A) any sech loan charge shall be reduced by the amount necessary 0 reduce the chasge to
the permitted limil; and (B) any sums already collected from Borrower which exceeded permitied  limits will be
refunded 10 Borrower. Leader may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Berrower. I a refund reduces principal, the reduction will be treated as a panial
prepayment without <y prepavment charge ender the Note.

13. LEGISLATION AFCECTING LENDER'S RIGHTS

If a change in appiicable Iav' would make any provision of the Note or this Sccurity lnstrument uncnforceable, Lender
mar require immediate payment a full of ail sums secured by this Security Instrument as that phrase is defined in
Paragraph 19 below. If Lender reorives immediate payment in fuli under this Paragraph 13, Lender will take the steps
and may act as specified in Paragraph 19 clow.

14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any nolice that must be given to me under thiz” Secusity Insirument  will he given by delivering it or by mailing it by
first class mail unless applicable law requires use oifyrather mwthod. The notice will be addressed to me at she address
stated in the section above titled ~“Description of the Propraiv.” A notice will be given to me at a different address i 1
give Leader a written notice of my different address. :\nv notice that must be given to Lender under this Security
Instrument  will be given by mailing &t o Lender's address otard in paragraph (C) of the section above titled "Words
Used Often In This Document.” A notice will be mailed to Liader at a difierent address if Lender gives me 2 notice
of the different address. A notice required by this Sceurity Instruniep: Jis given when it is matled or when it is delivered
according to the requirements of this Paragraph 1< or of applicable law.

I5. LAW THAT GOVERNS THIS SECURITY INSTRUMENT
This Security Instrument is governed by Federa law and the laws of the jurisdiction where the propeny is located.

The borrower hereby consents and agrees that the debt hereby secured. or any pait thercol, may be renewed or
evended bevond mawrity as ofien as may be desired by agreement between the creditor ‘and any subsequeni owner of
the property, and no such renewal or extension shall in any way affect the borrower’s responsibility. whether as surcty
or otherwise. The borrower and any other pany assuming lizbility hercunder hereby comecurcand agree that if the
property  conveved hereby or a subsiantial ponion thereof is transferred to any subsequent “owrer, and ihe creditor
exercises the right 1o accelerate ihe debts sccured hereby, the creditor may accept amy definquer( pavments or other
cure of default giving rise 1o such acceleration from the then owner of the propenty of any other pérscn and reinstate
the indebtedness in accordance wish the schedule of maturity as of the time of acceleration or uponr such new scheduie
as may be agreed if renewal or extension are otherwise permitied and no such reinstatement shall in any way affect the
liability of such prior panties, whether as surety or otherwise,

If any term of this Security Instrument or of the Note conflicts with the law, all other terms of this Security Instrument
and of the Note will still remain in effect if they <an be given effect without the conflicting term. This means that any
terms of this Security Instrumeni and of the Note which conflicis with the law can be separated from the remaining
terms, and the remaining terms will still be enforced. The borrower hereby waives its right 1o a jury trial.

16. BORROWER'S COPY
I will be given one conformed copy of the Note and of this Security Instrument and hereby acknowledge receipt

thereof.
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17, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

-}

<if all or any pan of the Property or an interest therein is sold or wransferred by Borrower (or i 3 beneficial interest in
"Borrower is sold or tramferred and Borrower is not 3 natural person or persons but is a corporation, partnership,

7 other legal entity) wiheut Lendet’s prior written consent, excluding (A) the crextion of a lien or encumbrance
tubomina to this Security Instrument which does not relate to 2 iransfer of rights of occupancy in the propesty; (B)
'lhc creation of a purchase money security inierest for houschold appliances; (Cj a transfer by devise, descent or by
Dpt'atmn of Iaw upon the death of a joim tenant: or (D) the grant of any leaschold interest of Ihree years or less not
Scontzining an option to purchase, Lender may, at Lender’s option. declare 3l the sums secured by this Security
“Iastrement 10 be imimediaely due and pavable.

If Lender cxercises such option 1o acvelerae. Lender shall mail Borrower nesice of acccleration in accordance with
Paragraph 13 hereof. Lender may, without funther notice or demand on Borrower, invoke any remedies permilted by
this Seeurity Instrument,

Lender may consent e a sale or tramsfer if {1) Borrower wauses 1o be submitted to Lender information requited by
Lender 0 evaluate the tminsieree as if a new foan were being made to the wansieree; 2) Lender seasomably determines
that Lender's security wili oot be impaired and that the risk of 2 breach of any covenant or agreement in this Sccurity
Instrument  is acceptable (I mterest will be pavable en the sums sccured by this Secunty Instrument & 2 e
acceptable 1o Lender; (43 changes in the tenms of the Noie and his Security Instrument requited by Lender are made,
includiny. for example, periodic adiuctzient in the interest rate, 3

different fina} payment date for the toay, and addition of unpaid interest 0 principal: and (3) the transierce signs an
assumplion agreement  that is acceptadie’ 10 Lender and that obfigates the transicree to keep all the promises and
agreements made in the Note and in this Setusity Insirument, as modified if required by Leader. To the extent
permitied by applicable laws, Lender also may charge a reasonable foo as a condition to Lender’s consent o any sale

or transfer,

Borrowers will continue to be obligated under 1he Notcowid this Security Instrument unless Lender relcases Bosrower
i writing.

15. BORROWER'S WARRANTIES REGARDING FORFEITURF

Borrower states that he will net use, and will not permit any third partr 1o use the Propsnty or any postion ihercof or
interest therein for any puipose that would cause the propenty to be subixi to foriciture. Bomower funber states that
the Property has pot been acquired with the proceeds from any transaciion <or activity that would thereby cause the
propenty 10 be subject o forfeiiue.

19. LENDER'S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL

1€ 1 fail 1o keep any promises or agreements made in the Note or in this Security Inscownent, including the promises 1o
pay when due ihe a2mounts | owe 1o Lender, [ will be in defasht.  If this occurs, the lendir may require that 1 pay
immediately the entice amount then remaining unpaid under the Note and under this Secuiuy Instrument. Lender may
4o this without making apy further demand for payment. This requirement will be called < “immediate  Payment in
Fuil.® I f an in defaule for any reason, you have the right o demand payment of the entire ameumt | owe you. §f
Lender requires pavmeni in full or in the cvent of a foreclosure acrion, | agree to pay reasonable und pcnmsslblc legal
fees, cosis and disbursements. and that such total amount shall be paid by me with imerest, as specified in pamar:-.ph
25, up 10 the day vou actually receive such pavment, even after foreclosure occurs.

In any lawsuit for sale. Lender will have the right 10 (i) collec: all costs allowed by law; (i) have the Propeny sold as
one parcel; and (ili) have a Receiver appointed by the Court without first giving notice to me and withowmt regard te the
value of the Propeny.

Upon acceleration, Borrower shall have no right 1o meinstaie.  All rights and remedies provided in this Security
{nstrument are distine! and cumulative 10 any other right or remedy under this Security Instrument or afforded by faw
or equity. and may be exercised concurrently. independently or successively.,
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Z20. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY

<1f Lender requires lmmediae Paymemt in Full, or if | abandon the Propeny, then Lender. persons authorized by
£.lender. or a receiver appointed by a vourt at Lender’s request may: {A) collect the rental payments, including overduc
7rental paymenis. directly from the tenamts: {B) enter on and take possession of the Property: (C) manage the Properiy;
Stand (D) sign, cance! and chapge leases. If Lender notifies the temants, Lender has the right to coliect rental payments
: to Lender without having 1o ask whether 1 failed to kecp any promises and agreements under this Securiiy Instrument.
216 there is a judgment for Lender in a lawsuit for foreclosure and sale, | will pay to Lender reasomable semt from the
< dawe the judgmem is cntered for as long as | occupy the Propenty. However. this does not give me the right to occupy
' the Propeny.

Al rental payments collected by Lender or by a receiver, other han the rent paid by me under this Paragraph 20, will
be used first to pay the costs of collecting sontal pavments and/or managing the Property. If any pan of the rental
payments remains afler those costs have been paid in full, the remaining part will be used to reduce the amount that |
owe 10 Lender vndérthe Note and under this Security Instrument. The costs of managing the Properiy may include the
receiver's fees, reasopshle attomey’s fees, and the cost of any necessary bonds. Lender and the receiver will be
obligatad 10 account only o~ those rental pavments that they actually receive.

I 1 fail 10 make any pavmens or keep promises under this Security Instrumemt or the Note, then { shall pay mombly
in advance (0 vou or 10 any sicerner a fair charge for the use of the Propenty that I occupy. If 1 do not pay this fair
charge, you or the receiver may /szc to collect it or to remove me, or both. I will not collect more than one (1)
month’s rent in advance from any lenant £ cocupant without your wiitten consent.

21, LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lender has been paid 2}l amownts due-ircer the Note and under this Security instnunent the Lender  will
release this Security Instrument and deliver a certificwe. stating this Sccurity Insirument has been paid in full. Lender
will then deliver a certificate stating that this Security Instrument has been satisfied. | will pav all costs of recording the
Release in the proper official records.

22, ADDITIONAL CHARGES

{ agree 1o pay all reasonabie charges in connection with the servicing of this loan, incleding but not limited 1o obtaining
tax scarches and bills and in processing insurance loss pavmenis, Oowrnership lransfers, releases, casements, consenls,
cxtensions, modifications, special agreements, assignments, redection  certiicates, asset recovery and satisfaction of
Tortgage.

In the event Bommower directs Lender to order any reports, appreisals, searches, ‘cxwminaions and/or the like, 1 agree
that the expense for the same is to be added to the balance of the cxisting mortgage, i same is not paid within 30 days
of written potification.

23. HAZARDOUS SUBSTANCES

Borrower shall nol create or suifer to exist, or permit any of ils agents, cmplovees, conlraclors, ienants, of invilees to
create or seifer to cuist any lien, secwsity interest charge or eacumbrance against the Property ol any postion thercol,
relating io any physical or environmental condition. including, but not limited to. any licn imposed puisuant (o section
107(0) of the Superfund Amcndments and Reawthorization  Act of 1986 432 U.S.C. 9607t or any similar fedesal. state,
or Jocat statete. regulation, rule, order, or ordinance.

Borrower shall pot causc or permit any other pany to cause or permit the presence, use, disposal, storage of release of
any Hazardous Substances on or in the Property. Borrower shalf not do. nor allow anyone el to do, anything
affecting the Prepeny that is 1 violason of any environrwental faw.
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serower shall prompily give the Lender writien notice of any investigation, claim, demad, lawsuit or other action by
any govemrenial or regulalory agency or private party involving the Property and any Hazardous Substance or
envirenmental law, of which the Borrower has actual knowledge or should have actuad knowledge. If Bomower leams
or is notified by any governmental or regulziory awthority that anyv removal or remediation of any Hazardous Substance
affecting the Property is necessary., Borrower shall prompily take necessany remedial, removal, and other actions
recessary 1o clean up and remove all Hazardous Substances, solid wasies, or contaminants on. in, from, or affecting the
property or any pomien thereof, in accordance with environmental  law, to the satisfaction of the lender and in
accordance with all orders amd directives of govenimental awthoritics having jurisdiction over the Propernty andior such
substances or matenials.  If Borrower fails 10 take remediad action, and upon receipt of nolice from any pany asseriing
the existence of anv Hazardous Substances affecting the propeny that if true may result in an order, suit, imposition of
a lien on the property, or other action, or if-the lender in good faith believes would jeopardize its secumiiy interest. the
Lender at its option shall ke whatever action is necessary in accordance with environmental law, to clean up, remove,
resolve or otherwise remediate the situation. Ail reasonable cosis and expenses paid or incurred by Lender in the
exercise of such rights shall be sccured by the liens securing this loan and shall be payable by borrower upon demand
by Lender.

Borrower shall indemrity, exoncrate, defend and hold harmless Lender, uts ofiicers, direciors, sharcholders, agemts, and
employees, Irom and asawnst any and all claims, demands, obligations, penalties, fines, suils, Habilities, settlements,
damages, losses. costs, aru expensss (including bwt not limited 1o, attomey and consultant fees and expenses,.
investigation fees, laboratory 4xrinses, cleanup costs, count costs, and other expenses of litigation or arbitration), as
well as any such fees and eaipinzas incurred in enforcing this indemnity, and any violation of any applicable
environmental laws in effect on or before itz date hercof or hereafter made effective.

As used in this documemt, ~“Hazardous Sulstances™ are those subsiances defined as toxic ¢ -hazardous substances by
Ecvironmental Law, and the following subsimnros: gasoline, kerosene, other flammable or toxic petroleum products or
by products, toxic pesticides, herbicides and fungssides, volatile soivents. materials commaining asbestos or formaldehyde,
and radioactive materials.

As used in this documeni, “Environmental Law® meins Jederal, stae. and local laws, statutes, rules, reguiations,
judicial orders and decisions that relate to health, safity) or environmemial protection and mainienance in the
jurisdiction where the propenty is located.

24. MISCELLANEQUS PROVISIONS

(A) In the event that the holder of this Security Instrument be voguiredto retain fegal counsel for the purpose of
commencing foreclosure proceedings hereunder, a reasonable sum shall (e auded 1o the said indebiedness, as fair and
reasonable legal fees and deemed secured hereby in addition to expenses, costs, allovasicss as provided by law.

{B) If this Security Instrument involves a condominium unit, any failure 10 pay ceunwt charges when they become due
shall be considered a deiault under the terms of this Security Instrument.

{C) In the evemt that Borrower is permitted 10 cure a default of the Note andfor Morngase pursuant to the United
Siates Bankrupicy Code (Title 11 U.S.C.) or other applicable law, the panies hereto specifically ~gree that the amouni
necessary to cure the default shall include the sum of all amoumis past duc under the tenas of the Nete andfor
Mortgage, inclueding all principal, interest, and late charges, and all amounts advanced by Lender puswant to ike terms
of the Note and/or Morngage, including all auomeys fees and costs, plus interest on such sum calculated ar the annual
inerest required by the Noie andfor Morigage from the date on which Borrower clects 1o cure the default to the daie
on which the default is cured. Nothing hercin shall be consirued o allow Borrower the right to cure any default of the -
Note andior Mongage cxcept as specifically authorized under the United States Bankmuptey Code (Title 11 U.S.C.) or
other 2pplicable law.

(D} In the cvent that Lender shall advance any money in order to pay Borrower's insurance, taxes and/or hazard
insurance  and/or any other judgmenms, liens, violations, or actions under paragraph 23, then Bormrower will pay
interest on the sums advanced 2t the rate specified in Borrower’s Noie.

(E) In the cvemt the premises suffers damage or Bomrower's statements and/or representations have been found 1o be
false prior 1o the disbursement of funds, Lender, in its sole discretion, may cancel this Note aad Lender shall have no
fugther obligations 1o ihe Borrower. Lender agrees that Lender will file a Satisfaction of Mortgage in the county this
Securily Instrement is filed with the Oifice of the Couaty Clerk prior 1o cancellation by Lender.
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(F) In ihe event that any check paid by Borrower to Lender is saiumned unpaid then and in that cvent Lemder may, &
Lender™s option. reguire bank of centified funds fer each pavment made thereafter,

iG) In the event the Borrower(s) herein cause er bring any action, p:occcding or petition for the assignment,
liguidation or rearrapgement  of their ol indebicdness under any federsd, siate or Jocal statute, and in such event
there is an improper impairment of the lien of this Security Instrunment within the meaning of any Title. Code or iocal
statute therein relevant, there shall be allowed, awarded and zramted 1o the holder of this Security Instument by the
ceurt Of tnbunal having jurisdiction thercof, reasomable legal fees incurred 1o protect the licn of this Secusity
Insirumen; 2gainst such impreper impainment, or in the event the hoider of this Security fastrunent is required 10 bring
on any motion or pnxceding 1o vacalc any stay of compe! rejection of any proposed plan. Such award of reasonable
counsel fees shall be based vpon the reasonable houriv billing rate of an cxperienced real estate/baniruptcy  practitioner
within the jurisdiction of the counn or wibunal, and without any reference eor regard direct or inditect to the now
disused theory of “cconomy of adiminisiration.”

(H} In addion. 'ender shall be entitled io charge imterest on all accrued intercst, foreclosure costs, aitosmey fees
whetber incurred as aoresult of the foreclosuic or the bankruptey proceeding, or other pre petition amrearage payable
pursuant to or through’ ary plan in the bankruptey proceeding. The interest rate shall be the same rate charged under
the Note secured by this Seran'y Instrument.

25, ACCELERATION; DEFAULT, REMEDIES

In the event of a defaukt by Borroreci, in any of its covenants and agreements hereunder or in the event of a breach of
any of Bomrower’s representations and warranties herein, Lender. at its option, may require immedinie payment in full
of all sums secured oy this Security Insiument without funher demand or notice to Borrower and may invoke any
remedy permitted by applicable law. If the lender requires payment in full, or in the evemt of a foreclosure action, }
agree 10 pay reasonable legal fees, principal s imterssi, costs and disbursements, allowances and additional allowances
as may be awarded by any judgment of foreclosare and sale added thereto.  After acceleration and until 2 judgment
has been emered, ! shail pay this iotal amount with interest, up to the day vou actually receive such payment at the
mte of 24%. After a judgment has been rendered, ihoimerest rate will be the highest permitted by the state of
{linois.

In addition, Lender shall be emitled to collect all expenses incurrd. in pursuing the remedies provided in this paragraph
25, including. but not limited to, reasorable anomey’s fecs, and cuss of tille evidence. Upon acceleration, Borrower
shall have no right 1o reinstate. Al rights and remedics provided -in this Security Instument are distinct and
cumulative 1o any other right or remedy under wnis Security Instrument ~or afforded by law or cquity, and may be
exercised concurrently, independently ar successively.

26. BORROWER'S COMPLIANCE

a) Lipon ihe request of the Lender, its successors or assigns, | shall:

1) fumish and cxecute any documents required by the Lender o verifv the (truthy and accuracy of any
information provided by me in coanection with my morgage loan, including, but net limiled fu, inceme, employment,
deposit and loan authorizations and verifications, income tax retumns, and comracts and sewtlemaecd. statements for the
sale of other properties;

2) exccule any document that should have been signed 21 or before the closing; re-execute any document signed
at or before the closing; and execute that which was incorrectly drafted and signed v the closing, including but not
limited to, correction noles, correction morigages and other correction instruments:

3) fumish any documents required by, and comply with any conditions, work and/or certificates set forth in-
Lender’s appraisal report or firm commitment;

%) execute any additional documentation and provide any additional information required by the Lender lo
facilitate the sale of the morigage into the secondary morigage market.

b) I represear and agrec that all request by Lender will receive the full cooperation of and compliance by ms within
five days of the making of the requests, and the obligations hereunder shall survive the closing.

¢} It is further agreed that my failure 10 compiy with the represemations and agreements hereunder shall constitwe a
defauli under the note and morigage cxecuted in connection with this agreement, and shall entitle the Lender, s
successors Or assigns 0 any and all of the remedies available upon default under the note andfor mortgage, including
coliection of default interest, aitorney's fees, costs and disbursements.




.. UNOFFICIAL COPY



UNOFFICIAL COPY
95637283

27. RIDERS TO THIS SECURITY INSTRUMENT
11 one or more riders are executed by Borrower and recorded together with this Security Instrument, the promises
and agrecinents of each are incorporated as a part of this Secunty Instrment.

{Check applicable boxies)]

Adjustzble Rate Rider Biweekly Payment Rider Condominium Rider

Gradeated Pavment Rider 1% Family Rider Planned Unit Development Rider
Rate Improvement Rider Second Home Rider V.A. Rider

Other

BY SIGNING BELOW, Borrowers accept and 2zrec to the promises and agreements centained in this Security
Instnunent and iIn 200 rideris) signed by me and recorded with it.

|

Witness: Borrowers:

;,Zj\-w{...__., 4:-—&-) S
LANCE LANGE ~

;
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RSN

" SUSAR LANGE

P
STATE OF n LINOIS, Ceat County s5:

On this /0 da\ of Tveddf 19 /F beig :cj&'.&c!;znall\ LA sy
e

ALHCE LEAMGE Finy Scapnd RUGE ,‘/ o SEL oA i 16 e Ty uhnll 5)
described herein and who cxcfmcd the :orcooxrz nstrenert. and ~'jr_e_udu!\ ackknowledasd to me

that _»‘_Lg_cxm:cd the s:m.
/ ) ——

|
\m'*n “Public i OFFICIAL SEAL

MARK D. KERNES
NOTARY PUSLIT, STATE OF ZUNOS
§ MY COUMSSCX EXFIRZS 3-4.2002 :
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The attached Mongage covers real property principally improved by a one to four family dwelling.

.o

i

Premises cotnmonty known as:

[

-

3535 N. NAGLE AVENUE, CHICAGO, IL &0634
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District _ Seciion Block Lot
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