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SUBORDINATION AGREEMENT

?86386382

This Subordination Agreemen: {the "Agreement”} is made and entered into this 5th
day of _jyly . 199 _gby and Listween
(the “Lender”) and  the Viilage of Dolton , an lllinois
Municlpality, homa-" %he " Vl‘:uge "} ag follows:

m L
1. The village is the prosent laga) hoidar and owner 8h@3&¢h’hbrtgage
dated June ,1996  Zrom SANDRA MAYO-ABSTON

to the Village , as Mortgagee, recorded in Cauk County, lllinois as Document

Number and concerning real property in Cook'County, lilinois commonly
known és "E. 158th Street, Bolton , Mliinois,

and which is legally described as follows: -

Lot 12 tn the Fourth Addition to Almar Mcadows belrng a subdivision ol
part ot the West 1/2 of Sec. 14, Township J6 North, Range 14, Eawt of
the Third Principal Merldian, lylng novth of the Littie Calumet River
sccording to the plat ther?‘ure.zfa*b,ternddég.t’ﬁlqi{,E: ?# ?gr:gﬁég_ge

ol Titles ol Cook County, 9. 3. ;
Permanent Index Number: 20~ 14-321- 003-000¢

which mortgage secures the payment of a note in. the uqn,gigg ) E{,lgci al sum of

Tyenty Kight Thounand ¥ive Hundred Kigniy Dollars { 83.24) plus
advances in the amount of _ ~0- Dotlars
(§ _-U- ), executed by Sandra Mayo-Abuiou and mads payable

to tha Vil ugo

2. a. Thatthe Village , for good and valuabla considsration, the recaipt
and sufficiency of which ara hateby expressly acknowledged, heraby agreas to waive
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the priority of the lien of the mortgage described in paragraph 1. of this Agreement
but only insofar as the following described mortgage is concerned but not otherwise:

That certain mortgage dated the 8th dayof July , 199 Yand recorded
as Document Number in the Cook County Recarder’s Office on
the ____ day 1988
from Sandra Mayo-Abston , as Mortgagors, to

JV§ Fundiog , as Mortgages, which said
mortgage secures the payment of a note in the amount of Eighty u.hr.

Thousand % n0/100 Dollars {$88,000 ) dated the 6th day of
July 2, 199a(the “Lender's debt"),

b. That thei.snder's dabt shali be defined to include not only the princlpal cum
Dollars ($ 88,000.00 ) butalso any and
all interest, late charges, 2ttorney’'s fees, advances for real estate taxes or insurance
made pursuant to the terms 0f the sald mortgage necassary to preserve the Lender's
lien. The terms of the note znd mortgage are incorporated herein by referance as if
fully set out herein.

3, The Yillage warrants t¢ thy Lander as follows:

a. That the execution of the notv_and mortgage to Lender shall not

constitute a dofault of the Eoirowers’ obligation to the
Village

b. That in the event of a default under the subardinated debt, the
Village  agreaes to notify the Lender of such cefairit and any actions
of the Borrowers which may be required to cure tha same.

4, Thatthe Village hereby consents that the lien of the martgage describe
in paragraph 1. of this Agreement shall ba taken as second and iniurier-to the lien of
the mortgage dascribed in paragraph 2. this Agreament,

5. That the Lender may, In its discretion, and at any time and from time_to-time,
without consent but with notice to the Village , and, with or without
valuable consideration, relesse any person primarily or secondarily liable on the
Lender’'s debt or may permit substitution, or withdrawals of any security or collatersal
at any time securing payment of said indebtedness or release any such security or
collateral or, renew and extend or accept any partial payments on the Lender’s debt
or alter in such manner as the Lender shaill deem proper, the terms of any instruments
evidencing or sacuring the Lender's debt or any part thereof without in any manner
impairing the Lender’s rights hereunder. It shall not be nacessary for the Lender, in
order to antorce its rights haraunder to institute suit or exhaust its remedies against
any persan obligated to pay the Lender's debt.
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That both the Londerand the ¥!11age agree that nothing in this parsgraph

shall be construed to affect or limit the rights of the yillage under its
mortgage or any of the other unrecorded documents related to seid mortgage.

7. That the Lendor, In the evant of detfauit by the Borrowers on tho Lender's debt,
warrants that it will notify the _Village of the default and any sctions of the
Borrowers which may be required to cure the same.

8. That this Agreemaent constitutes a continuing subordination until the Lander’s debt
and any ranawal, extension, or other liabilities arising out of said debt or any part
thereof i8 vanald in full. This Agresment is cumulative of all other rights and securlties
o pm the Londer and the _Village and no walver by the Lender or the
of any right hereunder with respect to a particular payment shall
affact or impair its rights in any other documents or matters occurring at any time.

9. That this Agreement shall be governed by the laws of the State of lllinols.

10. That this Agreement shzii be binding upon and shall inure to the benefit of the
heirs, exacutors, admlnlstra&o. . . u:ceuors and assigns of each of the parties hereto,
but the Lender and the agree that neither shall assign their
respective claims or any part thoroc. without making the rights and interests of the
assignoo subject in all respects to the tarms of this Agreement.

ot July

Dated this day of _

DOLTON , ILLINOIS

; '7‘7
(
BY: /{ é :,/QJ »iu(\a-\—-—-""'\

HIILI "BEL1Y BHAW, MAYOR

ATTEST: C[k vadldefme (A L-ﬂ.m (SEAL)
ClaYk, JUDITH 1% EVANS

ikindeds wrels sorr o bgp illinnt

J(u,d -7ruufn/ and - v jvc_// 1/([/1,(/
c,dwe_ J-t "OFFICIAL SEAL"

, /fﬁ’ EVANGELINE LEVISON
{. / agmav PUBLIC, STATE OF ILLINOIS
/f t ’?14 it ) COMMISSION EXPIRES 12/18/99
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Prepared by:
Evarett C. Mcheary

Viitlage Attorney

14014 Park Avanysg

Doltown, lL 4OO1Y

108-201-3270

IHIS6NS

(SEAL)




