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o0 THIS MORTGAGE ("Security [nstrumens’) is givenon F EBRUARY 12, 1998
~~ The Morigagor is
M
- JOHN D PURNELL AND
— CHARLOTTE D LAWSON , HIS VWIFE
Q AN HXHDURK X X X AR R K
N -y .
-~ ocument is being re-recurded to correct marital status
of mortgagors¥**
("Borrower”), This Secarily Instrument is given l¢ 1RWTN MORTOAGE CORPORATION
)
which is organized and existing under the laws of  THE STATE OF INDIANA Jand ¥
whose address 18 9265 COUNSELOR'S ROW, INDIANAPOLIS, IN 46240 8
("Lender"). Barrower awes Lender the principal sumof - p
ONE HUNDRED EIGHTEEN THOUSAND NINE HUNDRED SIXTY SEVEN & 00/100 -
Dollars (U.S. $ 118,%7.00 ) N
'

This debl is cvidenced by Bomower's noie dated the same date as this Sccurity Instrument (“Note”), which

provides for monthly payments, with the full debt, il not paid carlier, due and payable on - maRcH FIRST,
. This Sccurity Instrument secures to Lender: {a) the repayment of the debt evidenced by the

2028
Note, with interest, and all renewals, extensions and modifications of the Note; (h) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sceurity of this Sccurity Instrument; and (¢} the performance
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of Borrower's covenants andd agreements under this Security Instrument and the Nuote. For this purpose, Borrower does

" hereby  morigage, grant  and  convey [o  the  Lewnder the  following  described  property  Jocated  in
¥ COOK County, Hlinois:
'J LOT 9 HUGUELET'S 3RD ADDITION AND SOUTH HOLLAND, A SUBDRIVISION OF PART OF LOTS

u 2 AND 3 I VOLRECHT'S SUBDIVISION QF PART OF THE NORTHWEST 1/4 OF SECTION 25 AND

PART OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 14

SUBDIVISION OF THAT PART OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 36, RANGE |
14 LYING NORTH AND WEST OF THORN CREEK AND THAT PART OF THE NORTHEAST 1/4 OF J
SECTION 26, TOWNSHIP 36 NORTH, RANGE 14 LYING NORTH OF THORN CREEK (EXCEPT THE

881 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

P.I.N.#29-:26-206-009-0000

Parcet 1D #: . ‘ 3
which has the address of 7734 CORNELL AVENUE, SOUTH HOLLAND LStreet, Ciy1,
Hhnpis 60473 [Zip Code) ("PTUPCI'I}’ Address");

TOGETHER WITH all the vaprovements now or hereafter erecied on the property, amd all casements,
appuricnances and fixtures now or herealter ¢ part of the property. All replacements and additions shall also be covered
hy this Security Instrument. All of the foregoiag is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowerasdawfully scized of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that (he Property is unencumbered, except for encumbrances of recond.
Botrower warrants and wilt defend gencrally the title to the Property against all elaims and dewmands, subjeet o any
encumbrances of record,

| THIS SECURITY INSTRUMENT combines uniform covelwmts For natonil use and not-uniform covenams with
limited vartations by jueisdiction o constilute & uniform seeurity ingzosient covering real property,

e

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, [nterest and Late Charge, Borrower shall pay wosn duc the principal of, and intercst
on, the deht evidenced by the Newe and late charges due under the Note.

2, Monthly Payment of Taxes, Insurunce and Other Charges, Borrower shall incliude in cach monthly puyment,
wgether with the principat and interest as set forth in the Note and any late charges, asum-ar (o) taxes and special
assessments levied or 10 be levied against the Property, (b) leasehold paymeats or ground reits o7 the Property, und (¢)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay sanorigage insarance
premium to the Secretary of Housing and Urban Development ("Sceretary™), or in any yeur in winich) such premium
would have been reguired if Lender still held the Security Instrument, vach monthly payment shall also mclude either: (1)
a suim for the annual mortgage insucance premium to be paid by Lender o the Seeretary, or (i) i monthly charge instead
of a morlgage insurance premiwm if this Security Instrument is held by the Secretary, in a reasonable amount 10 be
determined by the Sceretary. Except for the monthly charge by the Secretary, these iterns are called "Escrow liems” and
the sums paid 1o Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow [tems in an aggregate amount not o exceed the
maximum amount tat may be regnired for Borrower's escrow aceount under the Real Estale Seutement Procedures Act
of 1974, 12 U.S.C. Scclion 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™), except that the cushion or rescrve peemitted by RESPA for unanticipated disbursements
or dishursements before the Borrower's payments are available in the account may not be based on amounts due for the
mortgage insurance premiam.
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It the amounts held by Lender for Escrow liems exceed the amounts permitied to be held by RESPA, Lender shall
account o Borrower for the excess funds as required by RESPA. 11 the amounts of funds hekd by Lender at any time
arc not sulficient to pay the Escrow Jlems when duc, Lender may nolify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security lnstrament. 1 Borrowes
tenders 1 Lender the (ull paymient of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b}, and (¢} and any morigage insurance preminm installiment that Lender has not become
obligated to pay o the Sceretary, and Lender shaft promptly refund any cxcess funds to Borrower, Immediately prior 0
a foreclosure sale of the Property of its acquisition by Lender, Borrower's account shall be creditesd with any balunce
remaining for 2l insallments for items (a), (b), and (¢},

3. Appiation of Puyments. All payments under parageaphs | and 2 shall be applicd by Lender as lollows:

First, 1o 1h¢ mongage insurance premium 1o be paid hy Lender to the Secrelary or 1o the monthly charge by the
Scerctary instead o4pe monthly mortgage insurance premium;

Second, 1 any tiss, special assessments, leasehold payments or ground rents, and firc, flood and other hazard
insurance premiums, as ogrired;

Third, to interest due urder the Note;

Fouyrth, to amortization < the principal of the Note; and

Fifth, to fate charges duc under theNole,

4. Fire, Flood and Other Hazard Ynsurance, Borrower shall insure all improvements on the Property, whether
now in cxistence oF subsequently erected], against any hazards, casualtics, and contingenvies, inchuding fire, for which
Lender requires insurance. This insurance shall be maintained in the amoutts and for the periods that Lender requires.
Borrower shall alsa insure all improvements on/the Properly, whether now in existence or subsequently crected, against
loss by floods to the exient required by the Scerctary. Al insurance shall he carried with companies approved by Lender.
The insurance policics and any rencwals shall be held by Londer and shall include loss payable clauses in favor of, aid
in & form acceptable o, Lender,

In the event of loss, Borrower shall give Lender immediane notice by mail. Lender may make prool of foss if not
made promplly by Borrower. Each insurance company concemed i-herehy authorized anit directed 1o make payment for
such loss directly to Lender, instead of to Barrower and to Leader iy, All or any part of the insurance proceeds may
be applicd by Lender, at its option, cither (a) to the reduction of the idebiedness under the Note and this Security
Instrument, first 10 any delinguent amonnts applied in the order in paragraui 5, and then to prepayment of principat, or
(b o the restoration of repair of the damaged Property. Any application of die reoceeds 10 the principal shall not exiend
or pustpone the due date of the monthly payments which are referred (w in parirarh 2, or change the amount of such
paymients. Any oxcess insurance proceeds over an amount required t pay all outstardting indebledness under the Note
and this Sccurity Instrument shall be paid 1o the entity legally entitled thercto,

n the event of foreclosure of this Sceurity Instrument or other ranster of tile 10 the-Property that extinguishes the
indebledness, all right, title and intercst of Borrower in and to insurance poficies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Yaan Application;
Leaseholds. Borrower shiall accupy, establish, and use the Property as Borrower's principal residenze within sixty days
after the exceution of this Sccurity Instrument (or within sixty days of a later sale or transfer of' the Proraity} and shall
continue 1o occupy the Property as Borrower's principal residence for al least one year afer the dale-of accupancy,
unless Lender determines that requirement wilk cause undue hardship for Borrower, or unless exienuating circumstances
exist which are beyond Borrower's conitrol. Borrower shall nolify Lender al any exienuating circutnstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspeet the Property if the Property is vacant or abandoned or the toan is
in defaub. Lender may lake reasonable action to protect and preserve such vacant or abandoncd  Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially fulse or inaccurate
information or suatements (o Lender (or lailed 10 provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence, If this Sceurity Instrument is on a fcaschok!, Borrower shall comply with the
provisions of the lease. 1 Borrower sicquires {ee tithe 1o the Property, the leaschold and foe title shall not be merged
unless Lender agrees 1o the merger in writing.

6. Condemnation, The proceeds of any award or chaim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in plice of condemnation, are hercby
assigned and shall be paid o Lender to the extent of the full amount of the indebicidness thal remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the redaction of the itdebiedness under the Note
and this Secxrive Instrument, first to any delinquent ameunts applicd in the order provided in paragraph 3, and then 10
prepayment of principal, Any application of the proceeds to the principal shall not extend or postpone the duc date of the
maonthly paytnet’s, vhich arc referred 1o in paragraph 2, or change the amount of such payments. Any excess procecds
aver an amouni segrirer) 1o pay all outstanding indebtedness under the Note and this Security Insirument shall be paid o
the entity legally entitle(r thereto.

7. Charges to Borenver and Protection of Lender’s Rights in the Property. Borrower shall puy all
governmentat or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly o the <rtity which is owed the payment. |1 tailure to pay would adversely aflect Lender’s
interest in the Property, upon Lender's request Borrower shall promptly fumnish to Lender receipts evidencing these
payments.

If Borrower fails 0 make these payiapis.or the payments required by paragraph 2, or fails (o perform any other
covenants and agreements contained in this Scousty Instrument, or there is a Jegal procecding that may significandy
affect Lender's rights in the Property (such as s rioceeding in bankrupiey, for condemnation or {o enforce laws or
regulations), then Lender may do and pay whatever s nessisary to proteet the vaiue of the Property and Lender's rights
in the Peoperty, including payment of taxes, hazard insuiance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parag-ap!s shall become an addiional debt of Borrower and be
securcd by this Security Instrument. These amounts shafl bearlipterest from die date of disbursement, at the Nole rate,
and at the option of Lender, shall be immediatety due and payable:

Borrower shall prompuly discharge any lien which has priority @ver this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation sceured by the lieh in a pxanter aceeptable to Lender; {b) contests in
good faith the lien by, or defends against eoforcement ol the lien in, legal procecdings which in the Lender’s opinion
operate to prevent the enforcement of the tien; or (¢) secures from the holdes oi the lien an agrecment satisfactory to
Lender subordinating the lich 1o this Security Instrument. If Lender determines ihi ay-part of the Property is subject (o
a licn which may atiain priority over this Security Instrument, Lender may give Borrewer s notice identifying the lien.
Borrower shall satisfy the licn or ke one or more of the actions set forth above within 10 anys of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as limited by regulations issucd by the Secretary, in tic.case of payment
defaults, reyuire immediate payment in fulf of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secuiity Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a periad of thirty days, 1o perform any other obligations contained in
this Sccurity Instrument,
(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Scction 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of ol sums secured by this Sceurity Instrument il
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(i) All ot past of the Property, or a beneficiat interest in a trust owning all or part of the Property, is sold or
otherwise transterred (other than by devise or deseent), and
(it) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credid has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, bwt
Lender docs not require such payments, Lender does not waive its rights with respect to subscquent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose it not paid.
This Sccurity [nstrument does not authorize aceeleration or foreclosure if nol permitted by regulations of the
Secreiary.
{e) Muvtzage Not Insured. Borrower agrees that ifl this Sceurity Instrament and the Note are not determined to
he cligibls for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option; require immediate payment in full of all sums sccured by this Security Instrument, A wrillen
statement Of oy athorized agent of the Secretary dated subscquent to 60 days from the date hereol, declining
1o insure this Seearity Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the foregoing, this option may not be excreised by Lender when the unavailability of
insurance is solely due to Lander's failure to remit a mortgage insurance premium (o the Secrelary.

10. Reinstatement. Borrawer bug @ right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount Zacunder the Note or this Sccurity Instrument, This right applies even alter
foseclosure proceedings are instituled. To_rcinstate the Security Instrument, Bortower shall tender in a lump sum all
amounts requircd to bring Borrower’s account.cnrrent including, o the extent they are abligations of Borrower under
this Sccurity Instrument, foreclosure costs and <easonable and customary atomneys’ fees and cxpenses properly
assoctated with the foreclosure proceeding. Upor reinstatement by Borrower, this Security Instrument and the
obligations that it sccurcs shall remain in eflect as if Lendzr had not required immediate payment in full. However,
Lender is not required to permit reinsaiement if: (i) Learier has aceepted reinstaiement after the commencement of
foreclosure proceedings within two years immediately proceding the commencement of a curren foreclosure
proceeding, (i1} reinstatement will preclude foreclosuse on difiercy grounds in the futare, or (i) reinstatement will
adversely affect the priority of the lien created by this Sceurity Instrurisert,

11. Borrower Nut Released; Forbearance By Lender Not-w Walver, Extension of (e time of payment or
modification of amortization of the sums sectred by this Sccurity Instruiient granied by Lender to any successor
interest of Borrower shall not operate 1o release the liability of the original Borrarzer or Borrower's successor in interest.
Lender shall not he required 1o commence proceedings against any successor i wmierast or refuse o extend time for
payment of ptherwise motify amortization of the sums sccured by this Security Inzuument by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any lorbearance by cnder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The cocnzmz.and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Beirewer, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Ary Borrower who
co-signs this Sccurity Instrument but docs not execute the Note: (@) is co-signing this Sccurity Instunent only to
morigage, prant and convey that Borrower's interest in the Property under the terms of this Security Insirument; (b) is
not pessonally obligated 1o pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other
Barrower may agree to extend, modify, forbear or make any accommodations with regard to the erms of this Security
Instrument or the Note withoul that Borrawer's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice w Lender shall be given by
{irst class mail to Lender's address staced hercin ur any address Lender designates by tdice to Borrower, Any nolice
provided lor in this Sccurity Instrument shall be deemed to have been given o Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Sceurity Insirument or the Note
which can be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and
the Nuoe atre degtared to be severable.

18, Borrosver's Copy. Borrower shafl be given one conlformed copy of the Note and of this Security Instrument,

16. Huzarcous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of
any Hazardous Subs@p.cs on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on e Frorerty of small quamities of Hazardous Substances that are gencrally recognized to be
appropriate 1o normal residentiziuses and w maintenance of the Property.

Borrower shall promptly give Londer writien notice of any investigation, ckim, demand, lawsuit or other action by
any goverimental or regulatory agoaey or private party invelving the Property and any Hazardons Substance or
Environmentat Law of which Borrower Las actuat knowledge. 11 Borrower learns, or is notified by any governmental or
regulatory authority, that ary removal or ¢ingr remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly tike all necessiry.remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous” Substances” are those substances defined as twxic or huzardous
substances by Environmental Law and the following subataaces: gasoline, kerosene, other flammable or woxic petroleum
products, toxic pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "gevironmenial Law" means (ederal laws and laws of the
jurisdiction where the Property is located that relate to health, saflyor environmental pretection.

683

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

17. Assignment of Rents. Bairower unconditionally assigns and trarsters to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the-repts and revenues and hereby direcis cach
tenant of the Property to pay the rents w Lender or Lender’s agents, However, prior 10 Lemder’s notice 1o Borrower of
Rorrower's breach of any covenant or agreement in the Sccurity Instrument, Borrawe: shali collect and receive afl rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constituics an
absolute assignment and not an assignment for additional sceurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as
trusice for benetit of Lender only, to be applicd to the sums sceured by the Security Instrumers 46) Lender shatl be
entitfed to collect and receive alt of the rents of the Property; and (¢) cach tenant of the Propierty sty all rems duce
and unpaid 1o Lender or Lender’s agent on Lender's writien demand to the tenant,

Barrower has not cxeeuted any prior assignment of the rents and has not and will not perform any-act that would
prevent Lender from cxercising its rights under this paragraph 17,

Lender shatl not be required to enter upon, lake control of or maintain the Property before or aller giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so ot any time there is a breach. Any
application of rents shafl not cure or waive any default or invalidate any other right or remedy of Lender. This
assignmen! of rents of the Property shall crminate when the debt seeured by the Sccurity Instrument is paid in full.
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18. Foreclosure Procedure, I Lender reguires immediate pnyment in full under paragraph 9, Lender may
foreclose this Security instrument hy judicial proceeding. Lender shull be entitled (o collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but nat limited to, reasunabie uttorneys’ fees

and costs of title evidence.
If the Lender's interest in this Security Instrument is held by the Secretary and the Svcretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C, 3781 ef seq.) by requesting u
foreclosure commissioner designated under the Act to commence foreclosure und to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

avitilable ta a Lender under this Paragraph 18 or applicable luw,

19. Releass, Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument withott charge to Borrower. Borrower shall pay any recordition costs.,

20, Waiver of Hovoesiead, Borrower waives afl right of homestead excuiption in the Property.
8 |

21, Riders to this Security Fastrument, If onc or more riders are executed by Borrower und recorded together
with this Security Instrument, the Covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenss off this Sceurity nswrument as if he sider(s) were a part of this Sccurity

Instrument. {Check applicable box(es)). -
(] Condominium Rider \7 Growing Equaty Rider (] Other {specify)

(] Planned Unit Development Rider [ ey Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Sceurity Instrument and in any
rider{s} cxecmed by Borrower and recorded with il
Witnesses:

(Scal)

-Rortower

(Scal)

-Horrower

%//
- (Seal) _ (Seal)

OHN D PURNELL - -Botrower -Borrower

/45l g‘// z( /‘"’*“*‘* (Seal) (Seal)

+
(WARHTTE D LAWSON ,’,- Borrower Norrawer

!

£ ={8cal) (Scal)

-Rorrower

“Moeriwer

STATE OF ILLINOIS, Cm\(;mmty -

{, \L j’L { u A d ¢ {7d- ¢ JA . ow‘ valu in and for said county and state do hereby certify

JOHN D PURNELL AND
CHARLOTTE D LAWSON

, personafly known to me to be the siune person(s) whose name(s)

subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowicdga that 4
signed and defivered the said instrument us  THEIR free and voluntary act, for the usex ond purposey therein

set forth, - _ /*?
Given under my hand and official seal, this | B day of }-y" (4o *

e Noewnee(dy

Nenury Public

My Commission Expircs:
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