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THIS MORTGAGE {"Sceurity inatrament ") is givenon JULY 09, 1998 . The morigagor is

STEVEN W GARRETT A MARRIED MAN ANE JACQUELINE C GARRETT HIS WIFE

(“Borrower”). This Sveurity instrument is givento | MIT TOWN BK & TR CO OF CHICAGO,

, andd whose

%;_P-—’NJ EDNY

which is organized and existing under the faws of THE SYATE OF ILLINOIS

addressis 2021 N. CLARK STREET, CHICAGO, IL 60€14
("Leticder”). Borower owes Lender the principal sum of

ONE HUNDRED SEVENTY ONE THOUSAND FOUR HUNDRED AND v0/3n0

Dollars (UJ.S. § 171, 400,00 ). This debt is evidenced by Borrowe: srnote dated the same date us this Security
Instrament (“Notc™), which provides for monthly payments, with the full dent, 3ot paid cartier, due and payuble on

AUGUST 01, 2028 . This Sccutity Instrument seeures to Léics: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and maditications odthe Note; (b) the payment of ail
other sums, with interest, advanced under paragraph 7 to prolect the seeunity of this Sceurity Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Securily Instruimen,and the Note. For this, a
purpose, Borrower does hereby morigage, grant and convey to Lender the folfowing deseritad property located in Gp
CITY OF CHICAGO, COOK County, ltinois: ¢
SEE ATTACHED LEGAL ADDENDUM "A"
TAX ID#: 14-05-121-035-0000

|
A=

IPISE

which has the address oft 6100 N GLENWOOD #2, CHICAGO [Street, City),

RN
BCX 323.0m

lllinois 60660 1Zip Codei {“Property Address”);

ILUNOIS -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80
@B ERIL) s Amendsg 5/91

VMP MDRTQAGE FORMS * (800 21:7281
Page 1 018 initials:;

C7T

.




UN@FFICIAL CORY

TOGETHER WITH all the improvements now or *hereafiér crected on the property, and all casements,
apputienances, and fixtures now or hereafter a part of the property. Alf replacements and additions shall also be covered
by this Sccurity Instrument. Al of the foregoing is referred (o in this Security Insiriment as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance, Subject (o applicable law or to a written waiver by Lender, Borrower shal pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, » sum ("Funds”) for: (a)
rearl taxcs and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly

caschold paymeiits or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yeasly
flood insurance promiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Barrower
to Lender, in accordsnee with the provisions of paragraph 8, in licu of the payment of mortgage insurance prentums.
These ilems are calle? Fscrow liems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a leadzr for a federally related montgage loan may require for Borrower's escrow account under the
federal Real Estate Settlemen Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq.
("RESPA"), unless another iaw that applies to the Funds sets a lesser amount. §f so, Lender may, at any time, collect and
hold Funds in an amount not (o xéeed the lesser amount. Lender may cstimate the amount of Funds due on the basis of
current data and reasonable estimaltes of expenditures of future Escrow ltems or otherwise in accordance with applicable

law,

The Punds shall be held in an institution whose deposits are insuted by a federal agency. instramentality, or entity
{including Lender, if' Lender is such an institution) or in any Federal Home Loon Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chaige Rorrower for holding and applying the Funds, annually analyzing the
gscrow account, or verifying the Escrow Mems,upiens Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real cstate tax reporting service used by Lerides in connection with this loan, unless applicable law provides
otherwise. Unless un agreement is iade or applicable law requires inferest to be paid, Lender shall not he required to pay
Borrower any intcrest or carings on the Funds. Borrower apu Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without cherge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit o the Furds was made. The Funds sre pledged as additional
security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted tooe hetd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apy licaniz law. If the amount of the Funds held by
Lender af any lime is not sufficient to pay the Escrow ltems when due, Lenae: ey sonotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bostower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall sromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ta the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums
secured by this Security Instrument,

3. Application of Paymesnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firsl, {o any prepayment charges due under the Note; second!. to-amounts payable
under paragraph 2; third, ta intesest due; fourth, to principal due; and last, o any late charges due under e Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions afiributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shali pay these obligations in the mannet provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shal] prompily fumish to Lender all nolices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrawer shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall ﬁmmplly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in wrifing to the paymeni of the obligation sccured by the lich in 8 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends againsi enforcement of the Jien in, legal proceedings which in the Lender's apinion
operate (o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Sceeurity Instrument. If Lender determines that any pan of the Propenty is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
5, Hazard or Property Insurance. Borrower shal! keep the itmprovements now existing or herealter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or {leoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
fur the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. It Botrower fails to maintain coverage deseribed above,
Lender may, at Lender’s option, obtuin coverage (o protect Lender's rights in the Property in accordanee with paragraph

7.

All insurance policies and renewals shall be aceeptable to Lender und shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewats, If Lender requires, Borrower shatl promptly give to Lender
all receipts of paid premiums and renewal motices. In the event of Joss, Barrower shall give prompt notice to the
insurance cartiet and Lender. Lender may muke proof of Toss it not made promptly by Borrower.

Unless Lerder and Borrawet otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair
of the Property dainaged, if the restoration or tepar is ceonomically feasible and Lender's security is nat lessened. If the
restoration or tepait is nol cconomically teasible or Lender's security would be fessened, the insurance proceeds shatl be
applied 10 the sums scered by this Seeurity Instrament, whether or not then due, with any excess paid to Borrower. If
Burrower abandons - Troperty, or does not answer within 30 days a natice from Lender that the insurance carries has
offered 1o settle a claim, e Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
testore the Property or to pay sus sceured by this Sceatity Instrument, whether or not then due. The 30-day period will
bugin when the notice is given,

Unless Lender and Borrower oifiorwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirdd by Lender, Botrower's right 1o uny insurance policies and proceeds resulting
from damage to the Property prior 10 the-acguisition shafl puss 10 Lender to the extent of the sums secured by this
Sceunty tnstrument immediately prior (o the wewdisition.

6. Occupancy, Preservation, Maintenasez «nd Protection of the Property; Borrower's Loan Application;
Lenseholds. Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sceurity Instrument and Ghall continue to oceupy the Praperty as Borrower's principal
residence for at least one year after the date of vecupancy; roless Lender otherwise ugrees in writing, which consent shall
not be unreasonahly withheld, or unless extenuating ciretitazices exist which are heyond Borrower’s control. Borrower
shadl not destroy, damage or impair the Property, allow the Breperty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any Torfeiture action or proceedingwhether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or oiherwise materialfy impair the Tien ereated by this
Security {nstrument or Lender's sceurity interest, Borrower may cur steh a defanlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender’s good faith
defermination, precludes forteiture of the Barrower’s inlerest in the Property or ather material impairment of the lien
created by this Security Instrument or Lender’s seeurity interest. Borrower shail alsa be in default if Borrower, during the
loan spplication process, gave materially fulse or inaceurate information or state nenits 1o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupaney of the Property as a principal residencr:if this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. I Bortower acquites fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrowert lails to perform the covenunts and agreements
contained in this Security Instrument, ot there is a legal procecding that may significantly aftect L zider’s rights in the
Praperty (such as a proceeding in bankruptey, probate, for condemnation or {orfuiture of to enforee lnws or regulations),
then Lender may do and pay for whatever Is necessary o protect the value of the Property and Lender's rights in the
Praperty. Lender’s actions may include paying any sums sccured hy a lien which hus priority over this Sceurily
fnstrument, appearing in coun, paying reasonable attomneys® fees and entering on the Property 1o make repaits. Although
Lender may take action under this paragraph 7, Lender does nat have to doso,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intetest
{rom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .

8. Mortgage Insurance. If Lender required mortguge insurance as a condition of muking the loan sceured by this
Sceutity Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect, I, for any
teuson, the morigage insurance coverage required by Lender lapses ot ceases to be in effect, Borrower shall pay the
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premiums required lo obtain caverage substantially equivalent to thé morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in cffect, {from an alternate
motgage insurey approved by Lender. ) substantially equivalent morigage insurance coverage is not available.
Borrower shall pay lo Lender each month a sum equal to onc-twelfth of the yearly monigage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender will accept, usc and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no fonget he required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr
approved by Lender aguin becomes available and is obtained. Borrower shall pay the premiums required to maintain
motgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice a! the time of or prior toan inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Propesty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the ever: of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccunty
Instrument, whetheror nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair maikei value of the Property immediately before the taking is equal to or greater than the amount of the
sums secuted by this SeZurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wriling, the sums secured Sy this Security Instrument shall be reduced by the amount of the proceeds multiphied by the
following fraction: (a) the ioini amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediitely before the taking. Any balance shall be paid 1o Borrower. In the cvent of a partial
taking of the Property in whic!i the fair market value of the Property immedialely before the taking is less than the
amount of the sums secured immediat2lv- before the 1aking, unless Borrower and Lender othetwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether of not the sums are then due.

If the Propenty is abandoned by Borrowzr, or if, after notice by Lender to Barrower that the condemnor offets to
muke an award or seitle a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the notice
iss given, Lender is authorized to collect and apply i< nroceeds, at its oplion, cither to restoration of repair of the Property
or to the sums secured by this Security Instrument, whetbss or not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1> in paragraphs 1 and 2 o change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender vo! a Waiver. Extension of the time for payment or
modification of amonrtization of the sums secured hy this Secunity Istrument granted by Lender to any successor in
interest of Borrower shall not operate to relcase the liubility of the original Rorrower or Bortower's successofs in intefest.
Lender shall not be required to commence procecdings against any sudcesior in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Sergrity Instrument by reason of any demand
macde by the original Borrower or Borrower's successors in interest. Any forsamnce by Lender in exercising any right
of remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signes. The covenanis and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Leider and Barrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sevetis. Any Borrower who co-signs
this Sceurity Instrament but does not exccute the Note: (a) is co-signing this Security Instrumer only to mortgage, grant
and convey thal Borrower’s interest in the Property under the terms of this Secunity Instrumen?; (b) is not personally
obligated to pay the sums secured by this Sceurity Instrument; and (c) agrees that Lender and ary other Borrower mey
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Notc without that Bortowes's consent.

13. Loan Charges. If the loun secured by this Security Instrument is subject 1o @ law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chasges collected or to be collected in
conneclion with the loan cxceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necessary (o reduce the charge fo the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or hy making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of unother method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice (o Lender shall be given by
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first class mail o Lender's address stated heretn or any other address Lender dusignates by notice to Borrower. Any nolice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. I the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effeet without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall he given ane conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I/ all or any part of the Propetly or any interest
in 1 is sold or transterred (or if a beneficial interest in Barrower is sold or transterred and Borrower is not a natural person)
without Lender's pror written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity Instrument.

If Lender exsreises this option, Lender shall give Bortower natice of acecleration. The notice shall provide a period
of not less thar 20 ays from the date the notice is delivered oF mailed within which Borrower must pay il sums seeured
by this Sccurity Insttament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permi(ler. by this Seeurity Instrument without further notice or demund on Borrower.

18. Borrower's Zigat to Reinstate, [{' Bortower meuts certatin conditions, Borrower shall have the right to have
enforeement of this Securtty Instrument discontinued at any lime priot 1o the carlier of: (a) § days (or such other period us
applicable law may specify fordcinstatement) before sale of' the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry/ofa judgment enloreing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then vould be due under this Security Instrument and the Note as if no aceeleration had
oceurred: (b) cures any default of aiy-other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Seeurity [nstrument, including, but not liite:t to, reasonable attomeys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien'o! tis Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this-Seeurity [nstrament shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligzasns sceured hereby shalt remain fully effective as if no aceeleration
had occurred. However, this right to reinstate shall natapely in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial intetest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notize (o Borrower, A sale may resudt in a change in the entity
(known as the “Loan Servicer”) that colleets monthly paymieras due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelates 1o a sale of the Note, If there is & chunge of the Loan
Servicer, Borrower will be given written notice of the change in accsrdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer 2id the address to which payments should be made,
The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not du, nor atlovs wrivone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteace<shall not apply to the presence, use,
or storage on the Property of stnal! quantitics of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigalion, claim, demand, 'awsit or other action by
any governmental or regulalory ageney of private patly involving the Property and any hazardous Substance or
Environmenta) Law of which Borrower has actual knowludge. If Bortower leamns, or is notified by any govenmental or
regulatory authority, that any removal or other remedintion of any Hazardous Substance affceting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordanee with Environimentad Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive
malterials. As used in this paragraph 20, “Environmentat Law* means federal Jaws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defanit on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sule of the Property. The notice shall further inform Borrower of the right fo reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default s not cured on or before the date specified in the nolice, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Instrument without further demand and may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in

pursuing the remedies provided in this paragraph 21, including, but pot limited to, reasonable attomeys’ fees and costs of

title evidence.
22. Release. Upon payment of all sums secuted by this Sccurity Instrument, Lender shall release this Secunity

instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to tk s Securlty Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumer?, the covenants and ugrecments of each such rider shall be incorporated into and shall amend and
supplement the covenants' svd agreements of this Securily Instrument as if" the rider(s) were a pant of this Security

Instrument. [Check applicable buz(es))
" X} Adjustable Rate Rider Condominium Rider ] 1-4 Family Ridet
| Graduated Payment Rider Planned Unit Development Rider | Biweckly Payment Rider
Second Home Rider

. Balloon Rider . Rate Improvement Rider
VA Rider [ Other(s) specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recordrd wnh i

Witnesses: ,/, ’.,uwm é/x{l,ébm# """ (Scal)

S?EVEF W GARRETT "Borrowes
(Seal)
-Bomowet
(Scal) ) (Scal)
Boruwer Bomower
STATE OF ILLINOIS, County ss:
1, ‘f{ff— o —ars 9 WL , a Notary Public in and for said county and slate do hereby
certify that STEVEN W GARRETT A MARRIED MAN AND
JACQURLINE C GARRETT HIS WIFE

, personally known to me to be the same person(s) whose

name(s) subscribed to the loreguing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrumentas 4124y~ free and voluntary act, for the uses and purposes

therein sct forth.
Given under my hand and official seal, this  9TH day, f  ooLY , 1998
i /l
My Commission Expires: [/g) "
This Instrument was preparedby:
@R oRL) raow) efore "'r Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9T duyol  JULY , 1998 .
and is incorporated into and shall be deemed 1o amend and supplement the Mor(gage, Deed of Trust or
Sceurity Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower) 1o
seeure Borrower’s Note to
MID TOWN BK & TR CO OF CHICAGO,
AN ILLINOIS CORPORATION

(the “Lender”)
of the same date and covering the Property deseribed inthe Seeurity Instrument and located at:
6100 N GLENWOOD #2
CHICACQ, ILLINOIS 60660

[Property Address)

The Property ancludes o unit in, together with an undivided inlerest in the common clements of, a
condominivin preicet known as:
THE GLENS CONDOCAIMNIUM

{Name of Condominium Project]
(the "Condominium Froject”). I the owners association or other entity which uets for the Condominiutm
Project {the “Ownets Assocotion”) holds title to property for the benefit or use of its members or
shareholders, the Property aiso ineludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrowdr's finferest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bortower and Lender further covenant and agree as follows:

A, Condominium Obligations, Becewer shall perform all ol Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: {i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (ii1) code of regulations; and (iv)
other equivalent documents, Barrower shall prorapiy pay, when due, all dues and assessmenls imposed
pursuant to the Coastituent Documents.

B. Hazard Insvrance. So long us the Owners Assoziation mainlains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on thecCondominium Project which is satisfactory to
Lender and which provides insurance coverage in the arounts, far the periods, and against the hazards
Lender requires, including fire und hazards included within the trm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant.Z far the monthly payment to Lender of
the yearly premium installments for hazard insuranee on the Property, aig

(iiy Bortower's obligation under Uniform Covenant 5 (o meitiain hazard insutance coverage
on the Property is deemed satistied Lo the extent that the required coveiage s provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in tequired hazard insiran:e coverage.

in the event of a distribution of hazard insurance proceeds in fieu of restoration o epair following o
loss 10 the Property, whether to the unit of to common clements, any proceeds payzols to Borrower are
hercby assigned and shall be paid to Lender for application to the stums secured by the Sezunty Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable lo insure thal
the Ownets Association maintains a public liability insurance policy acceptable in form, amount, and extunt
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, puyable
to Borrower in connection with any condemnation or other taking of sl or any part of the Property, whether
of the unit or of the common elements, of for any conveyance in liew of condemnation, are hereby assigned
and shal{ be paid to Lender. Such proceeds shall be applied by Lender Lo the sums sceured by the Seeurity
Instrument as provided in Uniform Covenant 10.
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

wrilten consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or tn the case of a

laking by condemnation or eminent domain;
(i)) any amendment to any pravision of the Constituent Documents if the provision is for the

express benefit of Lender,
(iii) termination of professional mansgement and assumption of self-management of the

Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender

may pey, them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrowei- secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, (bes: amounts shall bear interest from the date of dishursement at the Nofe rate and shall be

payable, wiik irierest, upon notice from Lendet to Borrower requesting payment.

BY SIGNING BEL2W, Bormower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Y eI Y e
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i ADJUSTABLE RATE RIDER 0003426

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9TH day of JuLY . 1998 , and is
incorporated inteand shall be deemed to amend and supplement the Morlgage, Deed of Trust or Sceurily Deed (the
"Seeurity Instrament”) of the same date given by the undersigned (the “Borrower”) to secure Bortower's Adjustable Rate
Note (the “Note") w0 MID TOWN BK & TR CO OF CHICAGO,

AN ILLINOIS CORPORATION

(the “Lender”) of the same do¢ond covering the property deseribed in the Sceusity Instrument und located at:

6100 N GLENWOOD #2
CBICAGO, IL 60660

[ Property Adtlress|
THE NOTE CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMF AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the zovenunts and agreements made in the Sceurity Instrument,
Botrower and Lender further covenant and agree as fullows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGZY
The Note provides for an initial interest rate of 7.20% %. The Note provides for changes in the
interest rate and the monthly puyments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘A
(A) Change Dates »
The interest rate | witl pay may change on the Tirst day of AUGUST 2003 , and on that day cvery
12th month therealter. Each date on which my interest rate could change is called o “Chiangs-Date.” g
(B) The Index —
Beginning with the first Change Date, my interest rate will be based o an Index. The "Inddea” is the weekly average g

yicld on United Stales Treasury seeusities adjusted to a constant maturity of 1 year, as made avaituble by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer availuble, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notiee of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will cafeulate my new interest rate by adding
TWO AND THREE-QUARTERS pereentage pont(s) ( 2,75 %) to the Current
Index. The Note Holder will then tound the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my new interest rate until the
next Change Date,
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The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the unpaid
principal that f am expected o owe at the Change Date in full on the Matrity Date at my new interest rate in substantially
eqqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
2.200 % or

The interest rate 1 am required to pay at the first Change Date will not be greater than
%. Thercafter, my interest rete will never be increased or decreased on any single

less than £.200
Change Date by micre than two percentage points (2.0%) from the rate of interest | have been paying for the preceding

twelve months. My izitcrest rate will never be greater than 12.300 %.

(E) Effective Duir of Changes
My new inferest raic 1!l become effective on each Change Date. ) will pay the amount of my new monthiy payment

beginning on the first monthiy jayment date after the Chunge Date until the amount of my monthly payment changes

again.
(F) Notice of Changes
The Note Holder will deliver oripii 1o me a notice of any changes in my interest rate and the amount of my monthfy
payment before the effective date of any ctange. The notice will include information required by law to be given me and

also the title and telephone number of a peyzon whao will answer any guestion § may have regarding the notice.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable Rale
Rider.
! - . Lo} . . I’ R A ' #/

Lo bl (Seal) ﬂ}’ kil C ML (Seah)
TEVEN W GARRETT -Borower ncr.or‘::;mz C GARRETT Bovwer
(Scal) 1 (Scal)
-Burtower -Botrower
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0003426 / GARRETT
LEGAL ADDENDUM “A"

UNIT MIMBER 3 IN THR GLZns CORDONMINIUM, AS DELIKEATED ON A SURVEY OF MR
POLLOWING DESCRIBED TRADT OF LARD:

LOTS 159 AND 1EQ IN XRARSZ' FT25T ADDITION TO EDGEWATER IN THR WEST 1/2 OF THR
SQUTHWEST 1/4 OF THE NORTHWEST 1/4 AND THE NCRYK 36.3 FBRT OF TR SOCTE 1/2 Of
THE SOUTHWEST 1/4 OF THRE NORTHWRS', 14 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14,
EAST CF THE THIRD PRINCIPAL MERIDL®N. - IN COOK COUNTY, ILLINOIS.

WNICH SURVEY IS ATTACHED AS RXHIBIT 'A' 1% TKE DECLARATION OF CORDOMINITM
RECORDZD AS DOCINMENT NUMBZR 97300518 TOGNOWIR WITH ITS ONDIVIDED PRRCENTAGE
IRTEREST IN THE CQIOMON ELEWBNTS IN COOX COUF ™ ILLINOIS,
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