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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on JULY 14, 1998
The mortgagor /s \HeoDORE 1. RicAS MARRIED TO CONNLE D RIGAS

("Borrower"). This Sccurity Instrument is given to
MARINE MIDLAND MOR:&2.4F CORPORATION,
which is organized ans =xiling under the laws of DELAWARE
2929 WALDEN AYENUE
DEPEW, NY 14743

, and whose address is

("Lender"). Borrowetr owes Lender the principal sum of
TWO HUNDRED FIFTY FCUR THOUSAND FIVE HUNDRED AND NO/100

Dollars (US. $ 254,500.00 3, This deht is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note"), which provides 107’ monthly payments, with the full debt, if not paid earlier, duc and payable on

AUGUST 1, 2028 . This Security Instrument secures to Lender: (a) the repaymient of the debt evidenced
by the Note, with interest, and all renewals, cxiensions and modifications of the Note: (b) the payment of all other sums, with
interess, advanced under paragraph 7 to protéct)the security of this Sccurily Instrument; and (c) the performance of
Borrower’s covenants and agreements under this S7curity Instrument and the Note. For this purpose, Borrower does hereby

mongage, grant and convey to Lender the following deriribed propenty located in
COOK County, lllinois:

SEE ATTACHED SCHEDULE A

which has the address of 550 KINGSBURY, UNIT # ROS CHICAGO
{Street] (City)

Ninois 60610 ("Property Address");
|Zip Todel

1LLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNJFORM INSTRUMENT Sorm 1014 9’9:
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonubly withheld. IT Borrower fails 10 maintain coverage described above, Lender
may, at Lender’s oplion. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 10 Lender and shall include a standard mongage clause. Lendcr
shall have the right 10 hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd. i the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwisc agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage *o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument ivamsziately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s loan Application;
Leaseholds. Borro'~er shall occupy, establish, and use the Property as Borrower's principal residence wilhin sixty days afier
the execution of thizszcurity Instrument and shall continue to occupy the Praperty as Borrower's principal residence for at
least one yeur after the d-« of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unrcasonably
withheld, or unless exteivaling circumstances exist which arc beyond Borrower’s control. Berrower shall not destroy,
damage or impair the Properly, allow the Propery 1o deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action ot proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Propeits~or otherwise materially impair the lien created by this Securily Instrument or Lender’s
security interest, Borrower may cure.such a default and reinstate, as provided in paragraph 18, by cousing the action or
proceeding to be dismissed with a rulirg that, in Lender’s good faith determination, precludes [orfeiture of the Borrower's
intcrest in the Property or other maicril impairment of the lien created by this Security Instrument or Lender's sccurity
interest. Borrower shall also be in default if Sosvower, during the loan applicalion process, gave materinlly false or inaccurale
information or statements 1o Lender (or falled to provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not liniirZa to, representations concerning Borrower's occupancy of the Propeny as a
principal residence. If this Security Instrument is.<p-a leuschold, Borrower shall comply with all the provisions of the leasc. If
Borrower acquires fee title to the Property, the ledsehold and the fec title shall not merge unicss Lender agrees to the merger
in wriling.

7.  Protection of Lender’s Rights in the Property. If Borrower [ails to perform the covenants and agrecments
contained in this Security Instrument, or therc is a legri proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bunkruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect/the value of the Property snd Lender's rights in the Property.
Lender's actions may include paying any sums secured by a hicn which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the yr7prnty 10 make repairs. Although Lender may 1ake action
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender uader this paragraph 7 shuil be:ome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upei-notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as n-zordilion of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required 10 maintain the /mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in.¢f"zcl. Borrower shall pay the premiums
required 1o obtain coverage substuntially equivalent to the mortgage insurance previoraly in effect, at a cost substantially
equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from_an allernate mortgage insurcr
approved by Lender. If substantially equivalent mortgage insurance coverage is not availabl=, Borrower shall pay to Lender
each month a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and retain these payrients as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, i7 mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Luder again becomes
availablc and is obtained. Borrower shall pay the premiums required to maintuin mortgage insurance ir; #lfect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreemer. bziween Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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applicable taw may specify for rcinstatement) before sale of the Property pursuant to any power of sale contnined in this
Security [nstrument; or (b} entry of a judgment cnforcing this Security Instmment. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had accurred;
(b} cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender maty reasenably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shal! not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Sccurily
lnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Scrvicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be onc or more changes of the Loan Servicer unrclated to a sate of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law, The notice
will stale the name and address of the new Loan Servicer and the address 1o which puymenis should be made. The notice will

also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Su¥Stayces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirenmental Law. The preceding two seatences shall not apply to the prescnce, use, of
storage on the Properiy of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal
residential uses and ‘o Zoznintenance of the Propenty.

Borrower shall promstly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulator, azency or privale pany involving the Property and any Hazardous Substance or Environmental
Law of which Borrower haz 87<us! knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other repidiation of any Hazardous Substance affecting the Propenty is necessary, Barrower shall
promptly take all necessary remedizi actions in accordance with Environmental Law.

As used in this paragraph Z0, “Hezardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followiig Lu*stances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenss, materials containing asbestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law” Jacans federal laws and laws of the jurisdiction where the Propenty is located that
relate o health, safety or environmental proi=<ction.

NON-UNIFORM COVENANTS. Borrow.r and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender sizd zive notice to Barrower priar to acceleration following Borrower’s

breach of any covenant or agreement in this Sicv. 7y Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notce shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date *Lc notice is given to Borrower, by which the default must be
cured; and (d) that failure 10 cure the default on or bef re tue date specified In the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosurc Yy judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate a\*s. 4cceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defenss of Borrower to acceleration and foreclosure. If the
default Is not cured on or before the date specified In the notice, Land ev at its option may require immaedlate payment in
full of all sums secured by this Security Instrument without ‘@//tlier demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entltled to colloc! =l expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited ta, reasonabie atto . ys’ fees and cosis of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation cosis,

23. Waiver of Homestead. Borrower waives all right of homestead exemption 'n the Property.

Form J014 9590

GREATLAND
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STREET ADDRESS: 550 N. KINSBURY UNIT RO6
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-09-126-012-1035

LEGAL DESCRIPTION:

UNIT NUMBERS RO6 AND P-5 IN THE RIVER BANK LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF BLOCK 3 IN THE ASSESSOR’S DIVISION OF THE KINGSBURY TRACT IN THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING ON THE SOUTHEASTERLY LINE OF NORTH
KINGSBURY STREET AND 113.5 FEET SOUTH OF THE PROLONGATION OF THE SOUTH LINE OF THE NORTH
1/2 OF BLOCK 4 OF SAID ASSESSOR’S DIVISION OF SAID KINGSBURY TRACT, (MEASURED AT RIGHT
ANGLES THERETO); THENCE WEST PARALLEL WITH THE PROLONGATION OF SAID SOUTH LINE OF THE
NORTH 1/2 OF SAID BLOCK 4, A DISTANCE OF 167.0 FEET; THENCE SOUTH PERPENDICULAR TO THE
LAST DESCRIBEP LINE 1Z.0 FEET; THENCE WEST PERPENDICULAR TO THE LAST DESCRIBED LINE
16.2% FEET TO THE EAST DOCK LINE OF THE NORTH BRANCH OF THE CHICAGC RIVER; THENCE
SOUTHEASTERLY ALAGNG SAID DOCK LINE 339.37 FEET TO THE NORTH LINE OF WEST GRAND AVENUE
(FORMERLY INDIANA CrPEET); THENCE EAST ALONG SAID NORTH LINE 188,05 FEET TO THE
SOUTHWESTERLY LINE OF iJORTH KINGSBURY STREET; THENCE NORTHWESTERLY ALONG THE
SOUTHWESTERLY LINE OF MORTH KINGSBURY STREET 16.¢ FEET,; THENCE NDRTHEASTERLY AT RIGHT
BNGLES TO THE LAST DESCHIGED (OURSE 12.0 FEET; THENCE NORTHWESTERLY AND PARALLEL WITH
THE SOUTHWESTERLY LINE Gr NOPTH KINGSBURY STREET 330,32 FEET (DEED), 319,88 FEET
(MEASURE) , THENCE SOUTHWESTERLY (AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE 12.0 FEET
TO THE POINT OF BEGINNING,;

WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLAFATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 95383435, TOGETHER W.TH THEIR UNDIVIDED PERCENTAGE INTERESTS IN THE

COMMON ELEMENTS, IN COOK COUNTY, ILLINOYG,

CLEGAL Y
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER 1s made this  14TH day of
JULY, 1998 , and is incorporated into and shall be deemed to amend and supplement
the Mongage, Deed of Trust or Sccurity Deed (the "Security [nstrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note") to
MARINE MIDLAND MORTGAGE CORPORATION :
(the "Lender™) of the same datc and covering the property described in the Security Instrument and located at:

550 KINGSBURY , UNIT# ROE

CHICAGC , IL 60610
|Property Address]

THE NOTE FRCVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE W TEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEXLEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWL K MUST PAY.

ADDITIONAL COVENANTS.~!n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHL Y PAYMENT CHANGES
The Note provides for an initiat fixed inter:st rate of 6.6250 %. The Note also provides for a
change in the initial fixed rate to an adjustable intercst ru e, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTOLY PAYMENT CHANGES

{A) Change Dates

The initia! fixed interest rate I will pay will change to ar arjustable interest rate oa the first day of

AUGUST, 2001 , and the adjustable interest ratz 1 will pay may change on that day every

12th month thereafter. The date on which my initia! fixed inlcrest rate chatgss to an adjustable interest rate,
and each date on which my adjustable interest rate could change, is calied »” Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will '« oesed on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusied to s constant maturity of |
year, as made available by the Federal Reserve Board, The most recent Index figure avaiiupis as of the date
45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index thai is rased upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS

percentage points (  2.8750 %) to the Current Index. The Note Holder will then round the resuit of this
addition to the ncarest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amourt of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interes! rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family -
Fannie Mae Uniform Instrument Form 3182 5%
0189365820 arearanom

ITEM S745L1 (0812) MFCD2031 - 0B/97 (Page 1 of 3 pages) To Orger CaN. 1-500-530-0393C3Fax 818-701-1131
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(#) Borrower causes 10 be submitted to Lender information required by Lender to evaluate the

intended transferee as if a new loan were being made Lo the transferee; and (b) Lender reasonably

determincs that Leader’s security will not be impaired by the loan assumption and that the risk of a

; breach of any covenant or sgreement in this Security Instrument is acceptable to Lender.

If Lender exercises the oplion to require immediate payment in full, Lender shail give

4 Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Sccurity [nstrument withoul further notice or
demand on Borrower.

BY S'GNING BELOW, Borrower aceepts and ngrees 10 the terms and covenants contained in pages |
through 3 of thi. Fixed/Adjustable Rate Rider,

& r) 7
7 : el (Seal) (Seal)
THEODORE . RIGAS -Borower “Borower

(Scal) {Seal)
-Borrower -Rormower
2 (Seal) {Seal)
dritowel -Borrower

P -~
{Sign Original @uly]
o

’

J'

Form 3182 594
0189365820 greataND B

ITEM 5745L3 (9612) MFCD2031 - Q8/97 (Pagelof 2pages) To Oroer o). 1-800-530-939301 Fax 8187911131
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  14TH day of JULY, 1998
and is incorporated into and shall be deemed to ameod and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Nole Lo MARINE MIDLAND MORTGAGE CORPORATION
{the “"Lender”)
of the same date and covering the Property described in the Security nstrument and located at:
550 KINGSBURY, UNIT # RO6
CHICAGO, IL 60610

[Property Address]
The Property includes a unit m, together with an undivided interest in the common clements of, a
condomipium project known as: RIVER BANK LOFTS

[Name of Condominium Project]
(the "Condo‘aiim Project”). If the Owners Association or other catity which acts for the Coadominium
Project (the "Otwiems Association”) holds title 1o property for the benefit or use of its members or
shareholders, the Fropeny also includes Borrower's interest in the Owners Association and the uses, proceeds
and bencefits of Borrorver'. interest,

CONDOMINIUM (CHOYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower aiva Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bomower's obligalions under the
Condominium Project’s Constivint Documents. The "Constituent Documents” are the: (i) Declarstion or
any other document which creates Zac Condominium Praject; (ii) by-laws; (iii} code of regulations; and
{iv) ather equivalent documents. Borower shall promptly pay, when due, all dues and assessments imposed

pursuan! 1o the Constituent Documents.

B. Hazard Insurance. So long as fac) Owners Association maintains, with a generally accepled
insurance carricr, a “master” or "blanket" poiic;_ an the Condominium Project which is satisfactory to Lender
and which provides insurunce coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within (the torm "extended coverage,” then:

() Lender waives the provision in Unifori:-Cuvenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Pioperty; and

(i Borrowcer’s obligation under Uniform Coveliard 5 to maintain hazard insurance coverage on
the Property is deemed satisficd (o the cxient that the rigured coversge is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in requirs< nazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restaration or repair following a loss
1o the Property, whether to the unil or to common elements, any proceeds rayable to Borrower are hercby
assigned and shall be paid to Lender for application to the sums secured by/thc Sccurity Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may te roasonable to insure that the
Owners Associalion maintains a public linbilily insurance policy acceptable in form, amount, and extent of

coverage to Lender,
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