UglOFFICIAL C@PY

':' "'-T'-'-?
WHEN RECCRDED, RETURN TO: LW ’h"-'q'

MIDWEST MORTGAGE SERVICES 8847/0175 27 001 Fage L of %
ATTN: LOAN REVIEW, 1998-07-23 09:32:28

P.O. BOX 7085 Cook County Recorder I7.%0
TROY, MI 4800@.;93@39\

'+, ™ \"\ l.
B
¥
PREPARED BY: Y -4%

g,
CASSANDRA A. DOWGWIL

1901 S MEYERS ROAD SUITE 108
OAKBROOK TERFACS, IL 60181

[Space Above This Line For Recording Datu]

MORTGAGE

4798476

THIS MORTGAGE ("Securily [nstrament”) isgivenon JULY 07, 1998 . The morigagor is
JAMES C ASHLEY A MARRIED MAN AN LUSA K ASHLEY HIS WIFE

("Borrower™). This Sceurity Instrument is given (o MTS-TOWN BK & TR CO OF CHICAGO,

A 3
which is organized and existing under the laws of THE SUATF OF ILLINOIS , und whose
addressis 2021 N. CLARK STREET, CHICAGO, IL 60614

(“Lendes”. Bottower owes Lender the principal sum of

FIVE HUNDRED ONE THOUSAND AND 00/100

Dollars (U.S. § 501,000,00 ). This debl is evidenced by Borrowet g hote dated the same dale as this Seeurity
Instrument (“Note”), which provides for monthly payments, with the full debt, i pot paid earlier, due and payable on
AUGUST 01, 2028 . This Sceurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications ¢€ihe Note; (b) the payment of all
ather sams, with interest, advanced under paragraph 7 to proteet the security of this Sceurity Instrument; and (¢)
the performance of Borrower’s covenants and agreements under this Sceurity Instrumentand the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriied properly localed in
CITY OF CRICAGC, COOK County, lilinois:
SEE ATTACHED LEGAL ADDENDUM "AY

TAX ID¥: 14-31-403-042

—

PRAIRIE TITLE o
5821 W. NORTH AVE. of é 2 /7
DAK PARK, IL 60302 o

which has the address ot 1900 N WooD ST, CHICAGO [Street, City},
IMlinois 60622 S~ (Zip Cade} (" Properly Addsess”);

JLLINDIS -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT  Form 3014 9790
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascinents,
apputtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred Lo in (his Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
montgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Rorrower warrants and will defend gencrally the title Lo the Property against all claims and demands, subject to any

* encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject (0 applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”} for: (a)
yearly taxes and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b} yearly
jeaschold paymeris or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeatly
flood insurance preipiums, if any; (¢} yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accorde:ice with the provisions of paragraph 8, in licu of the payment of mortgage insurance premjums.
These items are called” Eszrow lems.” Lender may, at any time, collect and hold Funds in an ameunt not to exceed the
maximum amount a lenderdor a federally related mortgage loan may require for Barrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended (rom time to time, 12 U.S.C. Section 2601 et seq.
(“RESPA"), unless another faw that applies Lo the Funds sets a lesser amount. f so, Lender may, at apy time, collecet and
hold Funds in an amount not te «xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
]currcnt data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable

aw.
The Funds shal! be held in an institution \whose deposits ate insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiitution) of in any Federal Home Loan Bank. Lender shall apply the Funds lo
pay the Escrow ftems. Lender may not charge Rarrower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Escrow lems, urirss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a ohe-time charge for an
independent real estate tax reporting service used by Leade in connection with this loan, unless applicable Jaw provides
otherwise. Unless an agreement is made or applicable law roguires interest to be paid, Lender shall not be required to pay
Borrower any intesest or carnings an the Funds. Borrower asid Lender may agree in writing, however, (hat interest shall
be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debils to the Funds and the purpose for which each debit to the #uads was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicarie law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow items when due, Lender imay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the eciiziency. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shell promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the Property, Lepsicr, prior ta the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sule 252 credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
patagraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, (o amounts payable
under paragraph 2; third, to inferest due; fourth, to principal due; and last, lo any late charges duc undur the Note.

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay (hese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly (o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid undes this paragraph. If Borrower makes these payments direetly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrawer shafl promptly discharge any lien which has priorily over this Security Instroment unless Botrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in
good faith the licn by, or defends ugainst enforcement of the fien in, legal procecdings which in the Lender's opinion
operate Lo prevent the enfarcement of the lien; or (¢} secures from the holder of the lien an agreement satistactory to
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Lender subordinating the {ien to this Seeurity Instrument. {f Lender determines that any part of the Property is subject to a
lien which may altain priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisy the lien or take one or more of the actions set forth above within 10 days of the giving of
notiee,

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafler ereeted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perieds that Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower subject Lo
Lender's approval which shall nol be unreasonably withhield, II' Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
all recipts of paid premiums and renewal nolices. In the event of Joss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not inade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair
of the Property duin aged, il the restoration or repair is cconomically leasible and Lender’s seeurity is not lessened. 1f the
restoration or repatt s not economically feastble or Lender’s seeurily would be lessened, the insurance proceeds shall be
applied to the sums sceaied by this Sceunty Instrument, whether or not then due, with any exeess paid to Borrower. I
Borrower abandons the-raperly, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered 10 scttle a claim, theieLender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or Lo pay suias seeured by this Sceurity Instrument, whether or nol then doe. The 30-day period will
begin when the notiee is given.

Unless Lender and Borrower ceherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paynients. If
under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policics and proceeds resulting
from damage to the Property prior to the-aequisition shall pass to Lender to the extent of the sums sceured by this
Securily Instrument immediately prior (o the aeauisition.

6. Occupancy, Preservation, Maintenancz und Protection of the Property; Borrower’s Loan Application;
Leasehalds. Borrower shall occupy, cstablish, and Lise the Property as Borrower’s principal residence within sixty days
afier the execution ol this Security Instrument and shal :.onlmuc to occupy the Property as Borrower's principal
residence for at least one year afler the date of oceupaney, riiizss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumis@ices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Progerly to deteriorate, or commit waste on the Property.
Bortower shall be in defaull if any lorfeiture action or proceeding Avhether civil or criminal, is begun that in Lender's
good fajth judgment could result in forfeiture of the Property or otheiwise materially impair the lien created by this
Security Instrument or Lender’s seeurity inlerest. Borrower may cury stizh a defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender’s good faith
dg.u.rmmalmn, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Sceurity Instrument or Lender's seeurity interest. Borrower shail sisebe in default il Borrower, during the
loan application process, gave materially [alse or inaceurate information or statéraerds to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the, Note, including, but not limited to,
representations conceming Borrower’s oceupancey of the Properly as a principal residencesit this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lcase. If Borrower scauires-fee title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees Lo the metger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenents and agreements
conlained in this Sceurity Instrument, or there is a fegal proceeding that may significantly affeer-Lioder’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or lorfriture or 1o chforee laws or regulations),
then Lender may do and pay for whatever is heeessary to prolect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts cisbutsed by Lender undur this paragraph 7 shall become additional debt of Borrower sceured by this
Seeurity Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
{rom the date of disbursement al the Note rate and shall be payable, with inlerest, upon notice from Lender o Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sceured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eflect. If, for any
reason, the mortgage insurance coverage fequired by Lender lapses or ceases to be in effeet, Borrower shall pay the
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premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effeel, al a cost
substantially equivalent to the cost to Borrower of the morgage insurance previously in cffect, {rom an alternate
mortgage insurer approved by Lender. If substantinlly equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when Lhe insurance covetage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments 25 2 loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintain
mortgage insurance in effect, or o provide a loss reserve, until the requirement for morlgage insurance cnds in
accordance with any wrilten agreement between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

: 10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnalion or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the everi of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which. the fair market value of the Properly immediately before the taking is equal (o or greater than the amount of the
sums secured by this Ss2urity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured Hy-his Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totat 2iount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediaiely-before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which theduir markel value of the Property immediately before the taking is less then the
amount of the sums secured immedisiely before the taking, unless Borrower and Lender otherwise agree in writing or
unless.applicable law otherwise provides, 1ie proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrowcr. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Botrowey fails to respond to Lender within 30 days after the date the nolice
is given, Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property
or to the sums secured by this Sceurity Instrument, whethér or not then due,

Unless Lender and Borrower otherwise agree in wriling any applicalion of proceeds lo principal shall not extend or
postpone the due date of the monthly payments referred 4o in paragraphs 1 and 2 or change the amount of such
paymenits.

11. Borrower Not Released; Forbearance By Lender Nel < Waiver, Extension of the time for payment or

" madification of amortization of the sums secured by this Security Instiument granted by Lender to any successor in
interest of Borrower shall not operate lo relcase the liability of the original Borsower or Borrower's successors in inferest,

- Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secarity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in inlerest. Any forbearincs by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, Tie covenants and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender ara Rorrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Ary Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumeiit 26’y to mortgage, grant
and convey that Borrower’s inlerest in the Properly under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Seeurity Instrument; and (¢) agrees that Lender and any ot'yes Borrower may
agree Lo extend, modify, forbear or make any accommodations with regard to the lerms of this Security Instrument or the
Note without that Borrower's cansent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other loun charges collected or to be collected in
connection with the Joan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

 permitied limits will be refunded to Borrower, Lender may choase Lo make this refund by reducing the ptincipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing:it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judictal
proceeding and sale of the Property. The notice shall [urther inform Borrower of the right Lo reinstate after aceeleralion
and the right to assert in the loreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Lender, at its oplion,
may require immediate payment in full of all sums sceured by this Sceurity Instrument without further demand and may
foreclose this Seeurity Instrument by judicial procecding. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attomeys” fees and costs of
title evidence.

22. Release. Upon payment of all sums seeured by this Sccurity Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of hemestead exemption in the Property.

24. Riders to tkis Security Instrument. Il one or more riders are exceuted by Borrower and recorded Logether with
this Sceurity Instrumen?, he cavenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants ond agreements of this Security Instrument as if’ the rider(s) were a part of this Sceurity
Instrument. | Cheek applicable bex(es)]

(X Adjustable Rate Rider (] Condominivn Rider (] 1-4 Family Rider

[ Graduated Payment Rider | Planned Unit Development Rider L] Biweckly Payment Rider
L_] Balloon Rider Rate Improvement Rider Sceond Home Rider
[_1v.A. Rider {_ Other(s) [specity]

BY SIGNING BELOW, Botrower aceepts and agrees to the terms and covenants conlained in this Security
Instrument and in any rider(s) executed by Borrower and recorded withit.
Witnesses: - 7
ool /‘((/ {Scal)

et

AM&'-‘?‘F ASHLEY -Borrowet

n

I : 4 ;: o "
LISA K ASHLEYV i -Barrower

(Seal) (Seal)
.39;0“-“ . -Borrower

/
P

i
Sl County ss:

STATE OF I.!_..‘LINOIS, -
], / /[ & . /1//] é)gf/éf, /l,ézz?:a Notary Public in and for said county and state do hercby

certify that  JAMES € ASHLEY A MARRIED MAN AND
LISA K ASHLEY HIS WIFE

, personally known to me to be the same person(s) whosgr

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that L

he signed and delivered the said instrument as frec and voluntary acl, for the uses and purposv,%'

therein set forth. A ':lf;

Giver under my hand and official seal, this ~ 77TH dayof  JULY." | Ty 199}/ . '_‘h
RO |

v L
[ r

7. S

My Commission Expires: / /j//"’/f?’/g/ P
NotaryPubllc R
This Instrutnent was prepared by: CASSANDRA A. DOWGWIL /,._,;:.’/ >
@‘-GRIIL) {9208) Page Gof & e Form 3014 978b
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first class mail to Lendet’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shal] be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instroment or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severable,

16, Borrower's Copy. Borrowcr shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withou! Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sceurity Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than.50 days from the. date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permit ed by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Pight to Reinstate, If Borrower meels certain conditions, Botrower shall have the right to have
enforcement of this Security. nstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicablc law may specify for *Sinstaiement) bufore sale of the Property pursuant Lo any power of sale contained in this
Secutity Instrument; or (b) entry ofa judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurted; (b} cures any default of aiy siher covenants or agreemens; (¢) pays ali expenses incurred in enforcing this
Security [nstrument, including, but not lirited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assurc Lhat the lien of (his Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinslatement by
Bormower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right Lo reinstate shall tios apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Noti: or a pastial interest in the Note (together with this Security
Instrument) may be sold one or mare times without priorastice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymiziits due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unreltzd 4o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acsosdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer 2 the address to which payments should be made.
The notice will also contain any other information required by applicable low.

20, Hazardous Substances. Borrower shall not cause or permit the piesepce, use, disposal, storage, or release of any
Hazatdous Substances on or in the Property. Borrower shall not do, nor alluw atyone else to do, anything affecting the
Propurty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Subslances that are gencrally recognized to be appropriate to
normal residential uscs and to maintenance of the Property.

~ Borrower shall prompUy give Lender written notice of any investigation, claim, demaia, lawsuit or other action by
any govemnmental or regulalory agency or private parly involving the Property and any’Pazardous Substance ot
Environmenta) Law of which Borrower has actual knowledge. If Borrower leams, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subsiance afiecling the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environme;ita! Law.
" Asused in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances
by Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property islocated that relate to health, safety o envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b} the
action required fo cure the default; (c) 2 date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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ADJUSTABLE RATE RIDER 4798476

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7TH day of JULY . 1998 , and is
incorporated ipt0 and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Seeurily Instrumeri®) of the same date given by the undersigned (the “Barrawer”) to sceure Borrower's Adjustable Rate
Note (the "Note") te MID TOWN BK & TR CO OF CHICAGO,

AN ILLINOIS CORPORATION

(the “Lender”) of the same dateand covering the property deseribed in the Security Instrument and located at:
1900 N WOOD ST
CdlZAGO, IL 60622

{Property Address]
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Tiiv-AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, in addition lo the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGE =
The Note provides for an initial interest rate of 6.950 %. The Note provides for changes in the
interest rale and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the [irst day of AUGUST 2003 , and on that day cvery
12th month thereaficr. Each date on which my interest rate could change is called a "Chanje Dalc.”

(B) The Index

Beginning with the fiest Change Date, my interest rate will be based on an Index, The "Inder s the weekly average
yicld on United States Treasury seeutities adjusted to a constant maturity of 1 ycar, as made available by the Federal
Reserve Board, The most recent Index figure available us of the date 45 days helore cach Change Dale is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chaice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will ealeulale my new interest rate by adding
TWO AND THREE-QUARTERS pereentage poini(s) ( 2.75 %) o the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subjeet to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.
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The Nole Holder will then determine the amount of the monthly paymenl that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturily Date at my new interest rate in substantially
cqual payments. The resull of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 8,950 % or
less than 40950 %. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by moie than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months, My irterest rate will never be greater than 11.950 %.

(E) Effective Datr of Changes

My new interest rate \iiil become effective on each Change Dale. 1 will pay the amotnt of my new maonthly payment
beginning on the first monthly zayment date after the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mia'i to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a persais y/i will answer any question [ may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agees to the terms and covenants contained in this Adjustable Rate
Rider.

_j:(’,//,/ (Seal) Do o Bobitn (Seal)

JAMES C AﬁHLEY -Borrower ~ LISA K *3HLEY + -Borrawer
(Seal) (Scal}

-Borrower -Borrawer
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Lot ¢4 io tha Subdivision of (excops Lots 1, 2, 3, § agd 7) Bleck 32 in
sneffiold's Addition to Chicage ir the Northwest 1/4 of ths jouthaast 1/4 of
Sgceion 31, Township 40 Morth, Razge-lé Rast of the Third Principal Keridian,

- wme

{n Coock County, Illinols.
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