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ia.s .. MORTGAGE
THIS MORT Zurity Instrumant”) Is given on July 18th, 1988

The mongagor is SEAN RISCECLIS AND JENNIFER P, DISCEQLIA, HIS WIFE A9 JOINT TENANTS
o {("Borrower”). This Sacurity Instrument s given to
RRA! A , which s organized
and existing under the laws of THE STATE % {\LINOIS , ahd whose acidress Is
1 WEST MONROE STREET VW _CHICAGO, L LINOIS $080% {".ender).
Borrower owes Lender the principal sum of (n7 Milion snd 08/100
Doliars (U.S. § _1,200,000.00 ). (Tr.#-dabt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides ior monthly payments, with the tull debt, f not paid earlier, due
and payable on Aygust 19t 2028 . This Securily instrumant secures 1o Lender: (a) the
repayment of the debt evidenced by the Note, with inteiw?:, and all rangwals, extensions and modifications of the
Note; (D) the payment of all ather sums, with interest, advanzed under paragraph 7 to protect the securlty of this
Security Instrument, and (c) the performance ol Barrowar's cuvenants and agreements under this Securty
insirument and the Note. For this purpose, Borrower tioes herelv ortgage. grant and convey to Lander the fol-

lowing described prog:ng located 126%%33 . County, lilinois:
LOT 3 AND THAT PART OF LOT 2 LYING EASTERLY OF A LINE DRAWN FRG'A A DOINT IN

THE SOUTHWERSTERLY LINE OF SAID LOT 2, 7.10 FEET EASTERLY PACM (A8 MEABLR”.0 ALONG
THE CHOAD) THE MOST NORTHEALY OF THE SCUTHWESTERLY COANER OF SAID LOT 270 THE
ANGLE POINT IN THE BASTERLY LINE OF SAID LOT 2, 100.96 PEET NORTHERLY FAOM THé
SOUTHEAST CORNER OF 3AID LOT 2 1N KORETZ SUBDIVISION OF LOT # IN QLEN OAKS
SUBDIVISION, LOTS 18 AND 20 IN MAC DONALD'S SUBDIVIBION AND THE NORTH 10 PEET OF
LOT 21 IN COUNTY CLEAK'S GIVISION, ALL OF SAID LOTS BEING BITUATED IN THE

SOUTHWEST ti4 OF THE SOUTHEABT 1/4 OF BECTION ¢, TOWNSHIP 42 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERLDIAN, AS PER PLAT RECORDED NOVEMBER 14, 1420 AS
DOCUMENT 10207762, IN COOK COUNTY, ILLINDIS.

EUR-[14)]

PERMANENT INDEX NUMBEA: 08-08-404-044-0000

which has the address of 222 LINCQLN — JGLENCOR
INinois 40042~ {"Propernty Address”); o f)]
L
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TOGETHER WAITH il the improvements now or hereafter erected on the property, and alil easements,
sppurtenances, and fixtures now or hereatter a pan of the property. All raplacements anc additions shall aiso be
coverad by this Securtty instrument. All of the foregoing is refarred 1o in this Security instrument as the "Propeny”.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances o!
record. Borrower warrants and will defend generally the titia to the Property against aif claims and demands, sub-
Ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limiied variations by jurisdiction to constitute a untiorm security instrument covering raal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Nots and any prepayment and !ate charges
due under the Note.

2. Funds “or Taxes and insurance. Subject to applicable (aw or to a written waiver by Lendar, Bormower
shall pay to Lencvur on the day monthly paymants are due under the Note, until the Note is paid in full, a sum
("Funds"} for: (n) 78~y taxes and assessments which may attain priority over this Security instrument as a lien on
the Property; (b} yuariv ‘easehold paymerts or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (¢, >arly flood insurance prermiums, ¥ any; (e) yearly mortgage insurance premiums, i any;
and (f) any suma payable bv 3orrower ta Lender, In accordance with the provisions of paragraph 8, in lleu of the
payment of morigage insurar<e premiums. Thess Kems are called "Eacrow tems.” Lender may, at any time, col-
lect and hold Funds in an amsunt not 10 excesd the maximum amount a fender for a federally related morigage
loan may require for Borrowar's esctmye account uiier the feceral Real Estate Settlement Procedures Act of 1974
ks amended from time to time, 12 U.S.C. Caction 2801 of seq. ("RESPA"), unless another law that applies to the
Funds seta a lesser amount. 1f so, Lende: mav. at any time, colisct and hold Funds in an amount not to exceed the
lesser amourt. Lender may astimate the ainpunt of Funds due an the basis of current data and reasonabile es-
timates of expenditures of futurs Escrow ltema G #tharwise in accordance with applicabile law.

The Funds shall be heid in an institution wharie decosits are insured by & federal agency, instrumentailty, or
entity (including Lender, If Lender is such an instiution o I any Faderal Home Loan Bank. Lender shall apply the
Funds fo pay the Escrow items. Lender may not chaiga avrower for holding and applying the Funds, annuaily
analyzing the escrow accoumt, or veritying the Escrow fteria, unless Lencier pays Borrower interest on the Funds
and applicable law permits Lander to make such a charge. Havever, Lender may require Borrower to pay & one-
time charge for an Independent real estate lax reporting service v« by Lender in connection with this loan, un-
less appliceble law provides otherwise. Uniess an agreement is7.ade or gpplicable law requires interest to be
paid, Lencer shall not be required to pay Borrowsr any interest or eamings an the Funds. Sorrower and Lender
may agree in writing, howaver, that (nerest shaill be paid on the Funds. 'e~Jer shall give 1o Borrower, without
charge, an snnual accounting of the Funds, showing cradiis and debits to the Funds and the purpose for which
each debit to the Funds was mads. The Funds are pledged as additional secuiily for ali sums sacured by this
Security Instrument.

It the Funds heid by Lender sxceed the amounts permitted 1o be heid by appice”.e ‘ww, Lender shall ac-
count to Borrowar for the excess Funds in accordance with the requirements of applical.'a ‘s~ if the amount of
the Funds heid by Lender &t any time Is not sulficient to pay the Escrow iems whan dus, LezCor may 80 notity
Borrowar In writing, and, in such case Borrower shall pay to Lender the amount necessary (0 make up the
glo.t.{cbnoy. Borrowser shall make up the deficiency in no more than tweive monthly payments, &t Lender's sole

relion.

Upon payment in fult of all sums securad by this Security instrument, Lender shall promptly refung 1o
Borrower any Funds hek! by Lender. i, under paragraph 21, Lender shall acquire or seil the Property, Lender,
prior to the acquisition or sale of the Property, shail apply any Funos heid by Lender at the time of acquisition or
aale a8 2 credlt against the sums secured by this Security Instrument.

3. Application of Paymaents. Uniess appiicable law provides otherwiss, all payments received by Lender
under paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, fo
amounts paysble under paragraph 2; third, to interest due; fourth, to principai dus; and last, io any late charges
Que undsr the Note.

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impostions -
tridutable to the Property which may attain priority over thia Security Instrument, and leasshalks payments or
ground rents, If any. Borrower shail pay these obligations in the manner provided in paragraph 2, or If not paid in
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thal manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promplly fur-
nish to Lender all notices of amounts to be paid under this paragraph. It Borrower makes thase payments directly,
Borrower shall promplly turnish to Lender racaipts evidencing the paymenis.

Borrower shall promplly discharge any lien which has priority over this Security Insirument uniess
Borrowar: (@) agrees in wriling to the payment ol the obligation secured by the lien in a manner acceplable to
Lender, (b) contests in good faith the lien by, or defends against enforcement of the llen in, legal procesdirgs
which In the Lender's opinion operate to prevent the antorcement of the lien; or {c) secures from the hoider of the
lien an agreement satislactory o Lender subordinating the lien to this Security nstrument. I Lender determines
that any part of the Propery Is subject to & lien which may attain priority over this Securily Instrument, Lender may
give Borrower a notice identitying the lien. Borrower shall satisly the lien or take one or more of the actions sel
torth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keap the Improvements now existing or hereatter
erecled on the Property Insured against loss by fire, hazards Inciuded within the term "extended coverage” and any
other hazards, Including floods or fiooding, for which Lender requires insurance. This insurance shall be main-
leined In the zmaunts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Bo:rower subject 1o Lander's approval which shall not be unreasonably withheld. If Borrower lails to
maintain coverage dz4%ribed above, Lander may, at Lender's option, obtain coverage 1o protect Lender's rights in
the Property in acceicems with paragraph 7.

All insurance policiay a7 renewals shall be acceptable o Lender and shall include a standard morigage
clause. Landes shall have thz r'ght 1o hold the policies and renewais. |f Lender requires, Barrower shall promplly
give 1o Lander ali receipts of-zaid pramiums and renswal notices. (n the event of ioss, Borrower shall give prompt
notice 10 tha insurance carrier and Le.x*ar. Lender may make proo! of ioss if not made promptly by Borrower.

Unless Lender and Borrower oinerv:isa agres (n writing, Insurance proceeds shali be ap~isd to restoration or
repalr of the Property damaged, if the iestoration or repair is economically feasidle and Lender's security Is not
lessened. |l the restoration or repalr is not ecanomically feasible or Lender's security woulkd be lessened, the In-
surance proceeds shall be applied to the suma sacured by this Securily Instrument, whether or not then due, with
any excess paid to Borrower. 1 Barrower abandur s the Property, or daes not answer within 30 days a notice from
Lender that the insurance carrier has offered to seit's a claim, then Lender may collec! the insurance proceeds.
Lender may use the proceeds to repair or restore the Frazeity or lo pay sums secured by this Securlty Instrument,
whether or not then due. The 30-day period wlll begin whenine notice I8 given.

Uniess Lender and Borrowar otherwise agrae in wriiing, anv anplication of proceeds to principal shail not ex-
tend or postpone the due date of the monthly payments relerred ts I'i paragraphs 1 and 2 or change the amount of
the payments. |t under paragraph 21 the Property I8 acquires oy Lender, Borrower's right to any insurance
policies and proceeds rasulting from damage to the Property prior to th acquisition shall pass to Lender to the ex-
tent of the sums secured by this Securlty Instrument immediately prior t0 tre acquisition.

6. Ocoupancy, Preservation, Maintenance and Protection of %:id-Property; Borrower's Losn
Application; Lessehoids.  Borrower shall occupy, establish, and use the rropérty as Borrower's principal
residence within sixty days atter the execution of this Securlty Instrument and . shall continue 1o cccupy the
Property as Borrower's principal residence for al least ane year after the date of occupfiicy, uniess Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or uniess extsi:ating clrcumstances
exist which are beyond Borrower's control. Borrower shall not destray, damage or impair tha “roperty, liow the
Property io deteriorate, or commit waste on the Propenty. Borrower shall be In default i any ‘oreture action or
proceeding, whether civil o criminal, is begun thal In Lender's good faith judgment could result ir. o fetture of the
Property or otherwise materially impalr the llen created by this Security instrument or Lender's security interest.
Borrower may cure such a detaut and reinstate, as provided In paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, preciudes lorietture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Securlly Instrument or Lender's
security interest. Borrowar shall aiso be in default if Borrower, during the loan application process, gave materially
taise or inaccurate intormation or statemants to Lender {or failed to provide Lender with any material information)
in connection wiih the loan evidenced by the Note, including, but nol limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Securlty instrument is on a leasshold,
Borrower shall comply with all the provisions of the lease. | Borrower acquires fee litle to the Property, the
leasahold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights In the Property.  If Borrower fails to pertorm the covenants and
agreements contained in this Securlty Instrument, or there is a legal proceeding that may significantly affect
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Lender's rights in the Propsrty (such as a proceeding in bankrupicy, probate, for condemnation or forfelture o 10
enforce laws of reguiations), then Lender may do and pay for whatever is necessary o protect the value of the
Property and Lender's rights in the Property. Lender's actions may Inciude paying any sums sacured by a lien
which has priority over this Securlty instrument, appearing in court, paying reasonabie attorneys’ tees and entering
on J:o Property to make repairs. Although Lander may take action under this paragraph 7, Lender does not have
1o do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become addhional debt of Borrower sscured
by this A Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage insurance. f Lender required morigage insurance as a condition of making the oan
secured by this Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. i, for any reason, the morigage insurance coverage required by Lencier lapses or ceases to be in eftect,
Borrower shall pzy the premiums requirad to obtain coverage substantially equivalent to the mortgage insurance
previously In eZec?, at & cost substantially equivalent to the cost to Borrower of the mortgags insurance previously
In effect, from an citenate mortgage insurer approved by Lencer. if substantially equivaient mortgage insurance is
not avalisble, Bormo.wir. 2hall pay to Lender each month a sum equal to one-twelfth of the yearty mortgage in-
surance premium befiip 7! by Borrower when the insurance coveraQe lapsed or ceased 10 be in effect. Lender
will accept, use and retain the.o nayments as a loss reserve in lisu ol morigage insurance. Loss ressrve payments
may no longer be required, 2. t'ie option of Lender, f mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and Is obtained.
Borrower shall pay the pramiums rac.irad to maintain morigage insurance in effect, or to provide a loss reserve,
untll the requirement for morigage insuranca ends In accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent :ney make reasonable entries upon and inspections of the Property.
Lander shall give Borrowsr notice at the 1ime ‘of o: prior 10 an Inspsction specilying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in con-
nection with any condemnation or other taking of am part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shail be paid to Lentier

in the event of a total taking of the Property, the procexds shail be applied to the sums sacured by this
Security Instrument, whether or not then due, with any excess paic: tr, Borrower. In the event of @ partial taking of
the Property in which the fair market value of the Property immedisiaty before the taking is squal to or greater than
the amount of the sums secured by this Security Instrument Immediate y befnrs the teking, uniess Borrower and
Lender otharwise agree in writing, the sums sacured by this Security Instrur i shall be reduced by the amount ot
the proceeds multiplied by the following fraction: (a) the total amount of the sums sacured immediatety before the
taking, divided by (b) the fair market value of the Properly immediately before ‘rw iuking. Any balance shali be
paid to Borrower. [n the event of a partial taking of the Proparty In which the fair mar.cet vakie of the Property im-
mediately before the taking is jess than the amount of the sums secured immediately "eure the taking, unless
Borrowsr and Lender otherwise agree in writing or uniess appiicable Jaw otherwise providos, if« nroceeds shail be
applied to the sums secured by this Security Instrumant whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the ;ofidemnor offers
to make an award or settls a claim for damages, Borrower fails to respond to Lender within 30 days cter the date
the notice is given, Lender Is authorized to collect and apply the proceeds, at Its option, sither to restoration of
repsir of the Property or to the sums secured by this Security Instrument, whather or not then dus.

Uniess Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall not ex-
tend o7 costpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of
such psyments.

11. Borrower Not Relsssed; Forbearance By Lender Not a Walver.  Extension of the time for pay-
ment or modification of amonization of the sums secured by this Security Instrument granted by Lender to any
successor In Interest of Borrower shall not operate to releass the liability of the original Borrower or Borrower's
successors in interest. Lender ehall not be required to commence proceedings against any successor in interest
of refuse 10 extend time for payment or otherwise modiy amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrawer or Borrowar's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
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or remedy.

12. Successors and Aseigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrumant shall bind and beneiit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 Borrower's covenanis and agresmants shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not exocute the Note: (a) Is co-signing this Securily
Instrument only to morigage. grant and convey that Barrower's interest In the Property under the terms of this
Security Instrument; (b) is nol personally obligated to pay the sums sacured by this Sacurity Instrument; and (c)
a0rees that Lender and any other Borrowar may agree 1o extend, modiy, lorbear or make any accommodations
with regard (o the terms of this Security Instrument or the Note without that Borrower's congent.

13. Loan Charges. i the loan secured by this Securlly Instrument is subject to a law which sets maxi-
mum loan charges, and that law is (inally intarpreted so that the interast of other loan charges collected or to be
collected In connection with the ioan exceed the permitied Himils, then: (a) any such loan charge shall be reduced
by the amount necesaary 10 reduce ihe charge lo the permitted Iimit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be relunded to Borrower. Lender may choose (0 make this relund
by reducing thy priicipal owed under the Note or by making a direct paymant to Borrower. if a refund reduces
principal, the reduzdo= will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. 2:¢-notice 10 Borrower provided for in this Socurity Insituinent shail be given by dalivering it
of by mailing it by tirs! ¢'27% mail uniess applicable iaw requires use of anciher mathod. The notice shall be direc:
ted to the Property Address o.-any other address Borrower designates by notice 1o Lender. Any notice lo Lender
shall be given by first clase mal to Lender's address staied hatein or any other acdress Lender dosignates by
notice (0 Borrower. Any notice provided for In this Sacurtty Instrument shall be desrried to have been given to
Borrower or Lander when given as (.to¥ed In {his paragraph.

18. Governing Law; Severablliity. . This Security insirument shall be govarned by federal law and the law
of the jurlsdiction In which the Property s locatad. In the event that any provision or clause of this Security
instrument ot the Note contiicts with applicalie aw, such conflict shall not attect other provisions of this Securily
instrument or the Note which can be Qiven sHget winout the contlicting provision. To this end the provisions ol
this Security Instrument and the Note are declared tt) be severable.

18, Borrower's Copy. Borrower shall be giver ony conlormed copy of the Note and of this Securty
Instrument.

17. Transter of the Property or a Beneficial Interen’ Ir orrower. |f all or any part of the Property or
any interast in it is s0K3 Or transferred (or if & benglicial intorest in Liorrower is soki ot transterred and Borrower is
not & natural parson) without Lender's prior written consent, Lenae« riay, al its option, require immadiate payment
In full of ail sums secured by this Security Insirument. Howevar, this optic:-thall nol be exercised by Lender  ox-
ercise ls prohibited by fecierdl law as of the date of thig Security Instrumeit.

It Lendier exercises this option, Lander shall give Borrower notice of 2ozaiaration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered or mallea vk which Borrower must pay ali
sums secured by this Securily Instrumant. If Borrower falls 1o pay these sums prio. 1o the expiration of this period,
Lender may invoke any remadies permitted by this Securlly instrument withaut tunttier notice or demand on
Borrower.

18. Borrowaer's Right 1o Reinetate. i Borrowor meets centain conditions, Borrows: ¢h.ait have the right to
havo enforcemnent of this Security Instrument discontinued al any time prior 1o the eariier 018, 8 days (or such
other period as applicadle law may specity for reinstatement) belore salg of the Property pursuart to-any power of
salo contained in this Securlty Insirument: or (b) entry of a judgment enforcing this Security Insirunient. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Insirument
and the Nate as i no acceleration had occurred; (B) cutes any delauli of any othet covenanis or agreements; (¢)
pays &l expenses incurred in enforcing this Security instrument, including. but not limited to, reasonable atorneys’
fees; and (d) takes such action as Lender may réasonably require to assure that the lien of this Security Instrumant,
Lender's rights in the Property and Borrower's obligation to pay the sums sacured by this Security instrurent shall
continue unchanged. Upon reingtatement by Borrower, this Securlly tnsirument and the obligations secured
hereby shall remain tully etiective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note ot a parial interest in the Note {logether with this
Securlly Insirument) may be sold one or more times without prior notice ta Borrower. A sale may result in a
change In the entity (known as the *Loan Servicer”) that collects monthly payments due under the Note and this
Security instrument. There aiso may bs one or mare changes of the Loan Sarvicar unrelated to a sale of the Note.
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i thera is & change of the Loan Servicer, Borrower will be given written notice of the change In accordance with
paragraph 14 above and applicable law. Tha notice will state the name and address of the new Loan Servicer and
the addresa to which payments shouis be made. The notice will also comtain anty other information required by
sppliceble lew.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shail not do, nor aflow anyons eise o do,
anything aftecting the Property Ihat Is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presancs, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized o be appropriate io norma residential uses and to maintenancg of the Property.

Borrower shall promplly give Lender wriiten notice of any investigation, claim, demand, lawsult or other ac-
tion by any governmental or regulatory agency or private party imvolving the Propsrly and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. | Borrower leams, or is notified by any
governmental or regulatory suthority, that any removal or other remediation ol any Hazardous Substance sfiscting
the Property i»-necaseary, Borrower shall promptly take all neceseary remedial actions in accordance with
Environmentil Low,

A USed In thiz oaragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
abstances by Emioimenial Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroisum products, \o7': Destickles and herbicides, volatile soivents, materiais containing asbestos or formal-
tehyde and radiosciive 1o’ «risls. As used In this paragraph 20, “Environmental Law” means federal laws and iaws
of the jJurisdiction whare the [re perty Is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres a3 foliows:

21, Acoelerstion; Remed2. Lender shall give notice to Borrower prior to sccelerstion follow-
ing Borrower's breach of any coverv.m of agreement In this Security Instrument (but not prior to ac~
osleration under paragraph 17 unisss sprlicable law provides otherwise). The notice shall specity: ()
the default; (b) the action required 10 curs *he default; (¢) & date, not less than 30 days from the dete
the notice Is given to Borrower, by which .2 defsult must be cured; and {d) thet fallure to cure the
default on or before the date specified in the Hotiea may result in aocelerstion of the sums secured by
this Seourity instrument, foreciosure by judicial (rocueding and sale of the Property. The notice shail
further Inform Borrower of the right to reinetate )7 acceleration and the right to assert In the
foreciosure procesding the non-axistence of a default o7 any other defense of Borrowsr o socelers-
tion and foreciosure, If the defeult s not cured on or beiar. *1e date spacified In the notice, Lender at
ite option may require immediate payment In fuill of all surw. secured by this Security Instrument
without further demand and may foreciose this Security Instrum.ent by judicial procesting. Lender
shail be entitled to coliect ail sxpenses incurred in pursuing the tam .dies provided in this paragraph
21, Indluding, but not limited to, reasonable attornsys' fess and costy .* ltle evidencs,

22. Release. Upon paymant of all sums secured by this Security inn.ment, Lender shall relsase this
Seounity Instrument without charge to Borrower. Borrower shall pay any recordmicn cnsts.

23. Walver of Homestead. Borrower waives all right of homestead exemptic h in the Propenty.

24, Riders to this Security Iinstrument.  If one or more riders are executer: by Borrower and racor-
ded together with this Security Instrument, the covenants and agrasments of sach Buch fitr %:%:! be Incorporsted
into and shali amend and suppiement the covenants and agreements of this Security Insirure” 23 il the riden(s)
were & part of this Security instrument. [Check applicable box{es)|

X Adjusiable Rate Aider (] Condominium Rider [ 14 Famiy Rder

[) Gradusted Paymem Rider [ Planned Unit Deveiopment Rider [ Biweskly Payment Rider
[ eatioon Rider (] Rate Improvement Aider [0 second Home Rider

(3 Gther(s) [specity)

BY SIGNING BELOW, Borrowsr accepts and agrees 10 the ferms and covenants contained in thig Security
instrument and in any rider(s) exacuted by Borrower and recorded with k.

Witnesses:

Form 3014 /90
(page 80! 7 pages)
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Loan Number:  CHI-0044004

{Seal)
Borrower

(Seal)
-Barrower

[ Space Below This Line For Acknowledgment)

-~ b
STATE OF ILLINGS. (COF County 8s:

! RV ANY. Ll (gy
a Notary Public in and for saizi-county and state, do hersby certlly that
SEAN BISCEGLIA AND JENNIPSN 7, SISCRQLIA, HIS WIFR AD JOINT TENANTS

parsonally known to me 10 be the same nerson(s) whose name(s) is/are subscribed to the foragoing instrument, appeared
balore me this day in person, and ackrav.eiged Ihat he/shethey signed and delivered the said instrument as thelr
free and voluntary act, for the uses and purpoZes therein et forth.

Given under my hand and oflicial seal, this 18th day of July, 1998 P
s /_, / )
d;-v Ay ‘_,:/.'J -
My Commission expires; | e /[_ - Lf '
| Notary Pubir—" -,./ N
)
[ Y .
BN CRA
. ‘Ii y L1
‘ S,
200

Form 3014 /90
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

Loan No CHI-0088004174

THIS ADJUSTABLE RATE RIDER la made this  18th day of July, 1009 \
and is incorporated inlo and shall be deemed to amend and supplement \he Mortgage, Deed of Trust or Security
Deed (the “Securlly Instrument} of the same date given by the undersigned (the “Borrawaer”) to secure Borrower's
Adjustable Rate Note {the "Note™) to HARRIS TRUBT AND SAVINGS BANK
(the "Lender") ol the same date and covering the property described in the Security Instrument and iocated at:

222 LINCOLN GLENCOE, ILUNOIS 80022
[Propery Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWLR MUST PAY,

ADDITIONAL CO'ENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender w4 covenant and agree as loliows:

A. INTEREST RATE AND ¢/ OMTHLY PAYMENT CHANGES

The Note provides for ar: irtial interest rate of 7.378 %. The Note provides lor changes in the
interest rate and the morthly payments, as follows:

4, INTEREST RATE AND MONTHLY "AYMENT CHANGES

(A) Change Dates

Tha interest rale | will pay may charae on {he first day of August, 2003 , and on thal
day every 12th month thereatter. Each dale (n.which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Dale, my interest zate will be based on an Index. Tha “Index" is the weekly
average yield on United States Treasury securities adjustec 1o a constant maturlty of 1 year, as mada availabls by
the Federal Reserve Board. The most recent index ligur 8sailable as of the date 45 days belore each Change
Date is calied the "Current index."

it the Index I8 no longer available, the Note Holder will cnuora a new index which is based upon comparable
information. The Note Holder will give me notice of this cholce.

{C) Calcutation of Changes

Bofore each Change Date, the Note Holder will calculate my new it terest raie by adding Two and Seven Eighths
percentage poinis ( 2.878 %) 1o the Current index. The Note Holder wii tiian round the result of this addttion
lo the nearast one-eighth of one percentage point (0.125%). Subject to the liviit stated in Section 4(D) below, this
rouncied amount will be my new Interest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that wouth3 be sutiiclent to repay the
unpaid principal that | am expected 10 owe at the Change Date in full on the maturity dats &y my new interesi rate
in substantially equal paymenta. Tha result of this calculation will ba the new amaunt of my-mornly payment.

(D) Uimits on Interest Rate Changes

The interest rate | am required to pay at the first Change Dale will not be greater than 9.37(_ % or less than

3978 %. Thereatter, my Interest rate will never be increased or decreasad on any si:igle Change
Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
tweive monthe. My interest rate will never be greater than 13378 %.

(E) Effective Date of Changes

My new interest rate will become elfective on each Change Date. | will pay the amount of my new manthly
payment beginning on the first monthly payment date atter the Change Date until the amount of my monthly pay-
ment changes again.

() Notice of Changes

The Note Holder will dellvar or mail to me & notice of any changes in my interest rale and the amount of my
monthly payment belore the etfective date of any change. The notice will include information required by law la be
given me and alsc the title and telephone number ol a person who will answer any question | mey have regarding
the nolice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/ Freddie Mac Unitorm Instrumant
QFS Form GOOJ Form3t11 V85 (Page 1 0f 2 pages)
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securtty Instrument is amanded to read as foliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. ! alt or any part of the
Property or any Interest in i is sold or transterrad (or if a beneficial interest in Bormower is 8oki or transferred and
Borrower is not & natural parson) without Landar's prior written consent, Lender may, at s option, require im-
madiate payment in full of all sums sacurec by this Security Instrument. However, 1his option shall not be exer-
tlsad by Lender if exercise is prohibited by federal law as of the date ot this Securlly instrument. Lender aiso shail
not exercisa this option I: (a) Borrower causes to be submitted to Lender information required by Lender to
gvaluate the intended transferee as if a new loan were being made lo the transferes; and (b) Lender reasonably
determines that Lender's sacurity will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Securlty Instrument is accepiable to Lender.

To the ex'ont permitted by applicable law, Lender may charge a reasanable fee as a condition to Lender's
consent to the Kun assumption. Lerder may aiso require the transferse 1o sign an assumption agreement that |s
acceptabie to Lerdz and that obligates the transferse to keep ali the promises and agreements made in the Note
and in this Security I#'..:\ment. Borrower will continue to be obligated undar tha Note and this Security Instrument
unless Lender releases Ir.imwer in writing.

it Lender exercises irs ontion t¢ require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice sheil mvide a period of not less than 30 days from the date the notice is delivered or
malled within which Borrowar must ray all sums secured by this Security Instrument. if Borrower fails to pay these
sums prior to the expiration of this puri.g, Lender may invoke any remecdies permitted by this Security instrument
without further notice or demand on Borrwe!.

BY SIGNING BELOW, Barrower acusnts.and agrees to the terms and covenants contained in this Adjustable

Rate Rider,

Farm 3111 385
(Page 2 of 2 pages)




