UNOFFICIAL CORY-.,

S

Lol a7 38 Lez2atu

\_'I'his document was prepared by: TINA HLLLOCK
a HEMLOGK. EERERAL. HANK. FQR. SAV.INGS

_ 43700 WEST.. L39TH. STREET

{4 QAK. FOREST, . LLLINGLS. 60452

bRF.C()RD AND RETURN TO:
HEMLOCK FEDERAL BANK FOR SAVINGS
5700 WEST 159TH STREET
OUAK FOREST, L[LLINOLS 60452

LOAN NUMBER 15-0000121=30

- Matvoflllinol - - - - - Space Above This Line For Recurding sty —-—--— - —

- MORTGAGE
(With Future Advance Clause)
1. DATE AND PAQTEIES, The date of this Mortgage (Security Enstrument) is und the

parties, their sddressecamdtax wdentification numbers, if required, are as follows:
MORTGAGOR: TERRINCE C, DILLON, A SINGLE PERSON, NEVER MARRLED

LENDER:

HEMLOCK FZDERAL BANK FOR SAVINGS
5000 W 15Gth St
Dak Furest L 60452

2. CONVEYANCE. For pood and valuable consideration, the rescipt and sufficiency of which is acknowledged, and
to seenre the Secured Debt tdefined below) and Mortgagorspetformance under this Security Indrument,
Mortgagor grants, bargams, sells, conveys, mortgages and warrants to/Lender the following described property:
THE SOUTH 33 FEET OF LOT 89 IN MUNDAYS ADDITION TO CHICAGO A SUBDIVISION OF LOT !
AND THE NOKRTHERLY 33 FEET OF LOTS 2 TO 6 IN SUBDIVISION. OF THAT PART QF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHLP 41 NORTH. RANGE 12 LYING NORTH OF
THE RALLROAD ALSO PART OF BLOCK 26 IN EDESON PARK ALL IN COO% COUNTY, ILLINOIS.

PIN 09=36=405-012

The propeety is located i BOOK ..o s nt

{Caunty)

I 1111 1<t Wlinois ... 896241,

A ity FlirCade)”
Together with all rights, easements, appuetenanees, rovalties, mineral rights, oit and gas rights, all water and riparian
rights, datches. ind water stock and all existing and fulure improvements, structures, fixtures, and replacements that

may now, or at any lime i the future, be part of the reat estate deseribed above (all referred to as "Property™).

X SECURED DEBRT AND FUTURFE ADVANCES. The term “Secured Debt” is defined as follows:
A, Debtincurred under the terms of all promissory note(s), contract{s), guuranty(s) or other evidenee of debt described
Below amd all their extensiwans, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that vere incliee ttems such ax borrowers” numes, fote gmounls, inferest rafes, matierity dutes, et

HOME. EQUITY LINE OF CREDIT IN THE AMOUNT OF $20,000,00 MADE BY TERRENCE C, DILLON
WITH THE FULL DEBT, [F NOT PAID EARLIER, DUE AND PAYABLE ON JULY |, 2005

ILLINGIS - MORTGAQR (NGY FON FNMA FHLMC FHA OR VA USE)
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reasonable purpose fur the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Mortgagor witl in o way rely on Lendet's inspection,

AUTHORITY T0 PERFORM, it Mortgagor Tails to perform any duty or any of the covenants contuined in this
Secunily Instrument, Lender may, withoul notice, pertorm or cause them 1o be peclormed. Mortgagor appoints
Lender as attorney B fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right
to perform Tor Mortgagor shall ot create an obligation to perform, and Leader's Tailure 1o perform will not
preciude Fender from excresing any of Lender's other rights ander the law or this Security {nstrement, I any
construction an the Property s discontinued or not caeried onin o reasonable muanner, Leader may take all steps
aecessary 1o protect Lender's seeurity iderest in the Property, including conrpletion of the construction.

ASSTIGNMENT OF LEASEN AND RENTS, Mortgugor irrevacably grants, bargains, sells, conveys and warrants to
Lender as idditional secunsty all the right, title and imterest i snd o any and afl existitg ov future Jeases, subleases,
and any ot wntten or verbal agrecmets for the use and vecupamey of aay purtion of the Property, including any
extensions, depawigds, madifications or substitunons of such agreemens (all referred o s “Leases™) and rents,
issuvs anch profiss fall referred to as “Rents™) Mortgagor will promptly provide Leader with trae smd correel copivs
ob alb existing and-iuiare Leases. Mortgagor may collect, receive, enjay and use the Rents so fong as Mottgagor is
not it defantt under the‘terms of this Seeurity Instrunent.

Mortgagor agrees that haTassigniment is inmedintely effective after detault between the partics W this Security
Instrument and effective as G third parties on the recording of the Sceurity Instrument, and this assigment will
renunn elfective dunmg any period ofredemption by the Morigagor unhil the Seeured Debt s satisficd. Mortgagor
agrees that Lender may take actid possessien ol the property without the necessity of commencing fegal setion
and that actual possession is deemed 1 oceur when Lender, or its agent. notifies Mortgagor of defanlt amd
demands that any et pay all future Kerds dicectly to Lender. On receiving notice of default, Mostaagor will
endorse and dediver 1o Lender any payiient f Rents in Mortgagor's possession and will receive any Rents in trust
lor Lender and will not comittitngle the Rents with any other funds. Any amounts collected will be wpplicd as
provided s this Secursty Tnstriment, Mortgagor wigrios that no defaalt exists under the Leases or any applicable
fandtordiienant Yaw Movtgagor abso ageees to mamtan_sod reguire any tenant to comply with the terms of the
Laases umd apphicable faw,

LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DLYELOPMENTS. Mortgagor agrees 1o vomply with
the provisions of any fease 1f thas Securnity lastrument is on aGeaschold. 1 the Property includes o unit o a
eondontinium or a plaoned amr development, Mortgagor will pedizem al)l of Mortgagor's didies under the
covenants, by-Jaws, or regulaions of the condomintunt or planned unit devzdarment.

DEFAULT, Muortgagor will be 1o deluaft if any party obligated on the Sectred-Debt fails o make payment when
due. Mortgagor witl be o detault it o breach occurs under the terms of thisSecvrity Tastrument or any other
ducumient excented for the purpose of creuting, seearing or gunraatying the Secuied Pebt. A good faith belicl by
Lender thin Lender at any time is tasecure with rexpect W any peesan or entity obligraed en the Secured Debt or
that the prospect of any paviment or the value of the Propetty is impaired shall nlso constita?c an event of default,

REMEDIES ON DEFAULT, [n wome instances, federal and state Taw will require Lender 9 provide Mortgagor
witht notice of the right (o cure or other totices and may establish time schedutes for foreclosure setiony, Subject to
these hatations, il any, Lender may aceeterate the Secured Debt amd Toreclose this Sccurity nsirument in a
manaee provided by low i Mortgagor i i defualt. Upon defanlt, Leader shadl have the rght, without decluring the
whole indehteduess due and payable, to foreclose agninst all or part of the Property, This Mortgage shidl continue
us it tien on any part of the Property not sold on fureciosure,

At the ophinn of Tender, afl or any part of the agreed fees and charges, aeeried irterest nnd prineipal shait become
immuediately due and payable, after giving notice if tequited by Law, upon the occurrence of a default or anytime
thereafter. tnaddition, Lender shail be entited to all the remedies provided by faw, the terms of the Seenred Dely,
this Security Instrument und wny reluted documents. All remedies are distinel, cumulative snd not exclusive, and the
Lender is entitied to all remedies provided at faw or equity, whether or not expressly set forth. The aceeptanee by
Lender aof goy sum in payment of partiad payment on the Seeured Debt after the balance is due or is seeelerated or

(page 3 ol 6)
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All insurance policies and renewals shall be aeeeptable to Lender and shall include a standurd “mortgage clagse™
and, whure applicable, “loss payee clause.” Martgagor shall immediately notify Lender of cancellation or
termination of the msurance. Lender shall have the right to hold the policies and renewals, If Lender requires,
Mortgagar shall immediately give to Lender all veceipts of paid premiums and renewal notices. Upaon Joss,
Mortgagor shall give immediate notice to the iasaraace carrier and 1 ender. Lender mny make proof of Joss if not
made mmedinlely by Mortgagor.

Unless otherwise agreed in writing. al) insurance proceeds shadl be applied (o e restoration or repair of the
Property ot to the Secured Debl whether or not thea due, at Lender's option. Any application of proceeds to
principisl shall aot extend ar postpone the due dite of the scheduled paymuent gor change the amount of any
payment. Any excess will be paid ta the Mortgagor. 11 the Property i acquired by Lender, Mortgagor's right to any
msuranee joheies and proceeds resulting from damage to the Praperty before the acquisition shall puss te Lender
o the extenn st the Secured Debt immediately before the acyuisition,

ESCROW FOX TAXES AND INSURANCE, If aotherwise provided in a sepatite agreement, Morngagor may be
required to pay 1 Creler funds for taxes and insursnce in eserow,

FINANCIAL REPOR?YS AND ADDITIONAL DOCUMENTS, Martgagor will provide to Lender upan reqguiest,
any financial stitemeat s imformabion Lender may deent reisonably neeessary. Mortpagor agrees to sign, deliver,
and tile any additonal documeatror certdications that Lender may consider necessiry to perlect, continue, wnd
preserve Mortgagor's obligations upges this Sceurity Instrument and Lender's lien status on the Property,

JOINT AND INDIVIDUAL LIABIETY: COSIGNERS: SUCCESSORS AND ASSIGNS BOUND, All duties
winder this Secunty Istrument are joint anig iadividual, I Mortgagor signs this Sccurity Instrument but does not
stgnt an evadence of debt, Mortgagor does™si only 10 muortgage Mortgagor's inteeest in the Property to secuire
payment of the Secured Debt and Mortgagor does ot apeee (o be personally liable on the Secured Debt. If this
Security Instriument sectires a gty between Cerader and Mortgagor, Mortgagor agrees to waive any rights that
miy prevent Lender from bringing any sction or clam against Mortgagor or any parly indebted under the
abligation. These nghts may include, but are not hmied e any anti-deficiency or one-action faws. Mortgagor
agrees that Lender amd any party 1 thas Securtty Instrumnens oy extend, modity or make any change in the terms
of this Seeurity lstrument or any evidence of debt withous Mongzegor's consent. Such a change will not release
Martgagor rom the Yerms of this Sceurity Tastrument. The duties (nd bonefits of this Security Instrument shalt bind
anud benetit the successors and assigns of Morigagor and Lender.

APPLICABLE LAW: SEVERABILITY: INTERPRETATION. This Sceu ity Instrument is governed by the laws
of the jurisdiction i which Lender s located. except to the extent otherwise taired by the laws of the jurisdiction
where the Property is lovated. This Security Instrument is complete and fully interrated. This Security instrument
may not be amended or madified by oral ugreement. Any section in this Secumty mmsiraseent, sttachments, or any
agreement reluted to the Secured Debt that conflicts with applicable Taw will not be aifective, unless that law
expressty or imphedly permits the vaniatians by writlen agreement. If any section of this Seourity Instrument cannot
be enforced according to its terms, that section will be severed and will not alfect the enforceability of the
remainder of this Secttity Instrument. Whenever used, the singular shall include the plurad and the plural the
singulivr. The captions and beadings of the seetions of this Security Tnstrument are for canvenieace only and are not
to be used to interpret or define the terms of this Security [nstrument, Time is of the essence in this Security
Instrument.

NOTICE. Unless otherwise reguired by law, any totice shiall be given by delivering it or by muaiting it by first class
nunil (o the appropriante panty's address on page 1 of this Securily Instrument, of to any other address designated in
writing. Notice o one mortgagor wilt be deemed to be notice 1o afl mortgagors.

WAIVERN, Lixeept to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption
rights reluting to the Property.

-, fpage 5ol 6)
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