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MORTGAGE

THIS MORTGAGE IS DATED JULY 18, 1998, betweer. KELLY WONG and HISAE M, WONG, HER HUSBAND AS
JOINT TENANTS, whose address is 2547 W FARGO. AVE, CHICAGO, IL 60645 (referred to below as
"Grantor"); and Firs{ American Bank, whose address-ie-201 S, State Streel, P.O. Box 307, Hampshire, 1L
60140 {referred to below as "Lender"),

GRANT OF MORTGAGE. For vaiuable consideralion, Grantor martaages, warrants, and conveys o Lender all
of Grantor's right, tltle, and interest In and to the following describec real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixturaes;” all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profils relating to the rea! praperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in CQOK Countv, State of liiinols (the "Real
Property"):

NORTHEAST 1/4 OF THE SOUTHEAST 1/4 AND THE WEST 1/2 OF THE SOULTH 12 OF THE SOUTH 1/2
OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNS!4™ 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS,

The Real Property or its address ls commonly known as 2547 W FARGO AVE, CHICAGO, IL 50645, The Real
Property tax identification number is 10-25-415-004-0000,

Grantor presenltly assigns lo Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Properly. {n addition, Grantor grants 10 Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents,

DEFINITIONS, The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed 10 such terms In the Uniform Commercial
Cede. All references to dollar amounts shall mean amaunts In lawful money of the Unlted States of America.

Borrower. The word "Borrower" means each and every person or enilty signing the Note, including without
limitation KELLY WONG.

Credit Agreement. The words "Credit Agreement" medn the revolving line of credit agreement daled July 18,
1896, batwaen Lender and Borrower with a credit limit of $58,000.00, 10gether with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
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malurity date of this Mortgage is August 1, 2008. The interest rate under the Credit Agreement is a variabie
interast rate based upon an index. The Index currently Is 7.500% per annum. The interes! rate 10 be applied
to the oulstanding account balance shall be al a rate 0.850 percenlage poinis above the index, subject
however 10 the following maximum rate. Under no circumstances shall the interest rate be more 1han the
lasser of 18,000% per annum or the maximum rate allowed by applicable law.

Existing indebledness. The words “Existing Indebtedness” mean the indebledness described below in the
Exisling Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any ang ail persons and entities executing this Mongage, including
without limiatlon all Grantors named above. The Grantor is the morigagor under this Mortgage. Any Grantor
who slgns this Mortgage, but does not sign the Credit Agreement, {8 signing this Mortgage only to grant and
convey that G:antor's interest In the Real Property and 1o grant a security interest in Grantor's inlerest in the
Renis and Peiacnal Property 1o Lender and Is not personally liable under the Credit Agreement excepl as
otherwise provides by contract or law.

Guarantor, The voara "Guarantor” means and includes without limitation each and all of the guarantors,
surelles, and accommaaiiion parlies in connection with the Indebledness.

Indebtedness. The word "Injebledness” means all principal and interest payable under the Credit Agreement
and any amounts expended or 2dvanced by Lender 10 discharge obligations of Granior or expenses incurred
by Lender to enforce obligationa-of Grantor under this Morigage, together with interest on such amounts as
provided In this Mortgage. Specitical’y, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amourn! which Lender has presently advanced 1o Borrower under the Credit
Agreement, but also any fulure amotiras which Lender may advance to Borrower under the Credit
Agreement within twenty (20) yeare from iz Zste of this Morigage to the same extent as If such future
advance were made as of the date of the exzcution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Borrowei-3p-long as Borrower complies with alf the terms of the
Credit Agreement and Refated Documents, Such advanres may be made, repaid, and remade from time
to lime, subject 1o the timiation that the total outsiand’;ip halance owing at any one time, not Including
finance charges on such balance at a fixed or variable rat ur sum ae provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expcitded or advanced as provided in this
paragraph, shail nol exceed the Credit Limit as provided in the Credit Agreement. [t is the intention of
Grantor and Lender that this Mortgage secures the balance cutstan(uirg under the Credit Agreement from

time to time from zero up o the Credit Limit s provided above and any. \~termediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, riot including sums advanced to
protect the security of the Morigage, exceed the Credit Limit of $58,000.00.

Personal Property. The words "Persona! Property mean all equipment, fixtures, .and other articles of
persanal property now or hereafter owned by Grantor, and now or hereatier attached i affixed to the Real
Propenty; together with afl accessions, parts, and additions to, all replacements of, and ali sutsstitutions for, any
of such property; and together with ali proceeds (including without limitation all insurarc2 proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Prdpeny" means collectively the Real Property ang the Personal Property.

Real Property. The words "Real Property” mean the property, intesests and rights described above in the
"Grant of Morigage” section.

Rents. The word "Rents" means all present and lfuture rents, revenues, income, issues, royallies, profils, and
other benefits derived from the Properny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IMN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
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'MORTGAGE IS GIVEN AND AGGEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Gmn‘or wiivos all righta or dofonnn? ariing by rouson ol nny "ono ncion” o
"anti=ciolficioney" law, or any other law which may grovanl Longdor from bringing any nelioi nulnlnst Graniar,
including & claim for doliciency to tho axtont Londar 16 othorwiso ontittod o o claim for doliciongy, bafaro or ahor

ls.:‘wlnndm'u commencomont of compiation ol any foraciosure acllon, aithoer juthclally or by axorciso of a power of

PAYMENT AND PERFORMANCE, Excopt as atharwlse provided In this Mormu\w Borrowor shall pay to Londor
ol Indobieinosy sacurodt by this Mortmtgo a8 It bocomos duo, and Borrowor and Grantor shill siricily partorm all
tholr rospactive obligations uncor this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Qrantor and Borrowor npron that Gramtoe's possussion
andt uso of the Peoporly shadl bo governod by the following provisions:

Posacasion and Uae. Unlll in datiwlt, Grantor may romaly In possossion and control of and oparato antg
manag)o tho Roal Propoerty and colloct the Ronts.

Duty to Mp'ita'n. Grantor shall maintain the Proporty in tonantabla condiion ad promptly porform it rapales,
roplacomaents, pnd Mmaintondanco nOCOLHATY 1o prosurva He valug,

Nulannce, Waata, ) Grantor shiil not chuso, conduct of permit any nuisanco nor commit, porrlt, of suffor any
Siripping 0 or waatu an or to tho Proparty ot any portion of tha Froporty, Without Hmlting tho gonerality of the
foragalng, Granor v A-not rgmove, or |?mnt 1o any othor pzm‘r ho eight 0 romove, gny umbor, minrorals
{inchiding ol and gas,. coll. gravel or rock products without the prior wiltten consont af Londor.

DUE ON SALE - CONSENT 87 LENDER., lLondor may, at s optlon, docliro immadiately duo and payablo all
sums sacurad by this Mortgago upes tho salo or transfer, withowt the Londor's prior writton congant, of afl or any
part of thoa Real Proponty, or uny inteiost in the Rogtl Proporty. A “salo or lrangfor” means the conveyance of Real
Proparly of any right, titte or interost-inaroln; whether lopni, benaticlal or ogultable; whathar voluntary or
involuntary: whothor by outright sale, duod, instnilmant sale contract, land conlract, contract tor desd, loasehold
Imarast with @t torm groator than theee (3) yon,e, Joase-option contract, or by sale, ussipnment, or transter of any
bonehicial intorost in of 1o any land trust holding e 1o the Rowt Property, or by any othor mathod af conveyanco
of Real Proporty Interest, It any Grantor 5 a corpatation, parnorship or limited lability company, transfer niso
incluctes any change in ownarship of more than tweniy-~liva porcent {25%) ol tha voting stock, partnarghip interests
or limited liability company interosts, as the ¢aso may be, of Grantor,  Howovar, this oplion shalt not be axorclsed
by Loender it such oxerciso I8 prohibitod by fedoral faw or D1 lltnals {aw,

IAA)&E&QND LIENS, Tho following provisions rolating to ths tnxas and llang on the Property are a part of this
0 $13 3
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Payment. Granlar shail pay when due (and in all events priar to c':!!nquencye all taxes, payroll tmcm}5 spocial

taxos, assessments, walor charges and sewer sorvice charges levioo agalngt or on account ol tha Praperty,
and shall pay whan due ol ciaims for work done on or for sarvices rondered or matorlal furnished lo the
Praperty. Grantor shall maintain the Properly free of all Hens having ar'ority qvar or egual 10 the interast of
Lander under this Morigage, axcept for the llan of 1axes and ngsassmeris not tus, excapt for the Existing
indebtednass refarred to bolow, and excopt as otherwlse provided in the 1ohawing paragraph.

hPﬁH?PEHTY DAMAGE INSURANCE. The foliowing provisions relating to insunng'the Property are a part of this
ortgage.

Mpinlenance of Insurance, Gramtar shall procure and maintaln policies of hre fisurance with standard
extended coveraga endorsaments on a replacemant basls for the full insurpbincvaelue covering all
mprovements on tha Real Property in an amount sulficient to avoid application of any colrisurance clause, and
with a standard mortgagee clause in favor of Lender, Policles shall be written by such 'asurance companies
and In such form as may ba reasonably acceptable to Lender, Grantor shall defiver 1o Lender ceriificates of
coveraga from aach insurer containing & stipulation that coverage will not be cancelied or dhvninished withaul a
minimum of ten (10) days’ prior writlen notice to Lender and not containing any disclaimer of the insurer's
lfabitity tor failure to clive such notice, Each [nsurance policy also shall include an endorsement providing that
covarage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
other person, Should the Real Property al any time become located In an area designaled by the Director of
the Federal Emergency Managemant Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the tull unpaid principal balance of the foan, up to the maximum policy
limits get under the Natfonal Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

Aprucatlon of Proceeds, Grantor shall prom ug notity Lander of any loss or damage to the Propeny if the
estimated cost of repair or replacement excesds $5,000.00. Lender may make proot of 1oss if Grantor fails to
da so within fifteen (15) dags ol the casualty. Whethar or not Lender’s securlly is impaired, Lender may, at its
glection, applr the proceeds 10 the raduction of the Indebledness, payment of any lisn affecting the Prapenty,
or the rastoration and repalr of the Property,

EXPENDITURES BY LENDER, |f Grantor falls o comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness In good standing as required bejow, or It any action or proceeding is
commenced that would materially affect Lender’s intarests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action thal Lender deems appropriate, Any amount that Lender expends in so
doing will bear interest at the raté provided for in the Credit Agregment from the date incurred or paid by Lender to
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tha date of regarmam by Grantor, All such expenses, a1 Lender's option, will ga) be gayable on demand, (b) be
addod 1o the balance of the credit ling and be apportioned among and te payable wil anr instalimen! payments
{0 bucome due during elthwr eéu tha term of any applicable insurance policy or (i) the remaining 1erm of the Credit
Agreoment, ar ’jc) be trealed ag a balloon payment which will be dug and payable ai the Credii Agreement’s
mnluritg. This ongage alse will secure payment of these amounts. The rights provided for in this paragraph
ghalt be in addition to any other rights or any remedies 10 which Lender may be entitied on account of the gafaull,
Any such action tLender ghall not be construed as curing 1he defaull 80 a8 10 bar Lender from any remedy thal
it stherwise would have had,

xﬁig’%lzsgw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pant of this
Title, Granjor warrania thal: (a) Grantor holds good and marketable title of record 10 he Propeny in fee
8l Rle trae and cloar of all iens and encumbrancaes other than thosa get {orh in the Real Propeny descripticy
ar ih the Existing Indobledness saction below or in any title ngurance policy, title repor, pr final title optnion
Issued in favar of, and accepted by, Lender in conneclion with this Mortgege, and (b} Grantor has the ful
right, powe:, and autharity 1o execufe and deliver ihis Mongage to Lender,

Defanse of Thse. Subject to the exceplion in the paragraph above, Grantor warrants and will lorever detend
the tile 10 tha Frorarty against the fawful claime of ail persons.

EXISTING INDEBTEZNL.RS. The lollowing provisions concerning oxisting indeftedness (he "Existing
Indebladness”) ara a par & his Mongage.

Exiating Lisn, The llar o' this Monﬂage securing the indebtednass may be secondary ano interior 10 the lien
sacuring payment of an exiatiag obfigation 1o RBMG, The existing obligation has 8 current é:ormcipa-l balance
of approximately $108,600,00 2ng 18 in tha orlginal IprlnciEal amouni of $108,500.00. Grantor express!
covenanis and agraes {o pay, or a2z lo the payment of, the Exisling indebtedness and 10 prevent any defau
on such Indebletiness, any delay’s under the insiruments evigencing such ingettedness, or any default under
any security documents for such indr.otedness,

FULL PERFORMANCE. Il Borrower pay'u; ¢l the Indebledness when due, 1erminates the credi line account, and
othorwise performa all the obii?ations mLoces upon Grantor under this Mongage, Lender shall execule and
deiiver to Grantor a suftable satlsiaction of this *Azngage and suitable stalements of termination of any financin
alatemant on file evidencing Lender's securlly intcres! in the Rents and the Personal Property. Grantor will pay,
Rarmltted by applicable |aw, any reasonable termintiion fee as determined by Lender from lime 10 time. " I,
owevar &%vmem is made by Borrower, whether volintatlly or otherwise, or by guaranor or by any (hird pary, on
he Indebtadness and therealter Lender I8 forced o reini \he amount of thal payment (a) to Borrower's 1fustee in

ankrupicy or 1o asa‘ similar person under any federal or-stste bankru&ﬂcy faw or law for \he relief of deblors, (D)

by reason of any judgment, decree or order of any count o zyminisirative body having jurisdiction over Lender or
ang{ ol Lendes's propernty, or (c) b?! reason of any settiement ¢/ cumpromise of any clalm made by Lender with any
claimant (lncludlnP without limitafion Borrower), the Indeblednens shalt be considered unpaid for the purpose of
anfarcement of this Marigage and this Mortgage shall continue to be effective or shall be reinsiated, as the Case
may he; no}_}wlthstandinp any cancellation of this Mongage or of any nole or olher instrument or agreement
evfdencfng 1he indebtedness and the Property will confinue o secure (he Braournt repaid or recoverad o the same
exient as if that amount never had been originally received by Lenosr-and Grantor shalt be bound by any
judgment, decree, order, settlement or compromise refating 10 the tndeblecorse or to this Mongage.

DEFAULT. Each of ihe {ollowing, at the option of Lender, shall constitute an 2¢nt of default ("Event of Defaull™)
under this Morigage: (a) Grantor commits fraud or makes a malerial misrepresentstion al any time in connection
with the credit Tine account, This can Include, for example, a false statement aLoul Grantor's Income, assets
llabfiities, or any other aspects of Grantor's financial condition. (b) Grantor does not mees the repayment lerms of
the credit line account. (c? Grantor's action or ingction adversely affects the collateral \or thie-cregit line account or
Lender's rights In the colfateral. This can include, for exampie, fallure 1o maintain requizer' insurance, wagte or
destructive use of the dweliing, fallure to pay 1axes, death of all persons liable on the accovit, transier of fitle or
sale of the dweliing, creation of a lien on the dwelling without Lender's permission, foreciosure by the haider of
another fien, or the use of funds or the dwelling for pronibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Delault ang al any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedgies, in addition 10 any other
rights or remedies provided by law:
Accelerale indebtedness. Lender shall have the right at its option withou! notice to Borrower 1o declarg the
?g&“ﬁ ggdtgbéeagness immedlately due and payabie, including any prepayment penalty which Borrower weuld be
u 5
UCC Remediea, With respect 1o all or anr part of the Personal Preperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.
Deficlency Judgment. If permitted by applicable law, Lender may obleain a judgment for any deliciency
remaining In the Indebiedness due to Lender after application of ail amounts received from the exercise of the
rights provided In this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or available at law or in equity.

 Attorneys' Fees; E?enses. In the event of fareclosure of this Mortgage, Lender shall be entilled 10 recover
from Grantor and Borrower aftorneys' fees and actual disbursemenig necessarily incurred by Lender in
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MISCELLANEOUS PROVISIONS. The (ollowing miscellanoous provisions are a part of this Mortgago:

Applicable Law. This Morigage hos been delivered to Lender and accepted by Lender in the Slate of
llincia, This Mortgage shall be governod by and construed In accordance with the laws of the State of
llinais.

Time la of tho Easence. Time I8 of the essence In the performance of this Mortgago,

Walver of Homeslead Exemplion. Grantor hereby reloases ang walves all rlpmﬂ and beneflls of tho
homestaad exemption laws of tha State of Ilinols ay to'all Indeblodnass socured by this Marlgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGRF.CS TO ITS TERMS,

GRANTOR: _
o
KELLY WONG

X M';‘rfm ‘L_.,-«

l ‘\\, th (( .
HISAE M, WONG ’

INDIVIDUAL ACKNGWLEDGMENT

.. | "OFFICIAL SBAL ,

STATE OF L (0 0 et ' FRANKLYN SANCHEZ
; otary Public, Btlll"? Mﬁm

i 0y Commiasion Tixplreg 97 227 XN

On this day bofore ma, the undorsignad Notary Public, personally appontod KELLY WONG and HISAE M, WONG,
to ma known to bo thy individuils doserlbod in and who exocutad tho Mangago, aed ceknowladgpod that thay
slgned the Mortgago ag thoir troo and volunlary tet and duod, for thu uses and purposotiezain montioncd.

Givon )n'dur my l\gnd and officlsl sonl this / f, day of _B'H{ e i

L .’«’ e / - v Lt {- »
By " .&f/uu‘.f Residing ol (¢ & Vo

PR bR e b

Notary Public In and for the Stato of /- £-C 1 e, o

IR TR R TP SR TP

My commisalon oxplrea . - ln. o, g

AL T A N e
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