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"SRTGAGE

THIS MORTGAGE 1S DATED JULY 10, 1998, betwe=n DEBRA A, LEVAR and THOMAS L. LEVAR, AS JOINT
TENANTS, whose address Ia 5865 N. LANSING AVEMUE, CHICAGO, I 60646 {referrad to below as
"Granfor"); and First American Bank, whose address it %y* S, State Sireet, P.O. Box 307, Hampshire, IL
60140 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable conaideration, Granlor inoriganes, warrania, and conveys to Lender all
of Grantor's right, titte, and interast in and 10 the following deoscribed rea: roperty, together with wif existing or
subsequently erectad or alfixed bulldings, Improvoments and fxtures,<all easements, rights of way, and
apourtenances; all water, wator rights, watercouraes and ditch rights (incluzing stock in utifities with ditch or
irtigation rights) and ail other rights, royaltios, and profits relating to the real pioporiy, Including without fimitation
alt minerals, ofl, gas, geothormal anct simitar manters, located in COOK County, 3tate of Hiinols (the "Real
Property"):
LOT 1IN RESUBDIVISION OF LOTS 108, 106, 107 AND 124 TO 126 OF EDGFEGRO0K PARK FIRST
ADDITION, A SUBDIVISION QF PART OF LOT 4 OF ASSESSOR'S DIVISION OF LUY 2.IN CALDWELL'S
RESERVE IN TOWNSHIP 40, RANGE 13 EAST OF THE THIRD PRINCIPAL MERITIAN, IN COOK
COUNTY, ILLINQIS,

The Real Proporly or Its addross I8 commonly known ns 5865 N. LANSING AVENUE, CHICAGO, IL 60846,
Tho Roai Proporty tax identification number tg 13-04-415.074-0000.

Grantor prosently ussigns 1o Londor ofi of Granter's right, titte, and intorest in and to ol loasad of the Proportly and
ol Ronts rom the Propotty.  In addiion, Grantor grants {o Londar o Unlform Commerclal Codo socurity imorost in
tha Parsonal Proporty and Ronts,

DEFINITIONS. Tho tollowing words shall have tho following moanings when usgod in thig Mongage, Terms not
otharwise dofingd in this Moartgigo shall have tho moanings attrbutae 1o such torms in the Untlorm Commarcinl
Codo, All reforancos to doliar amounts shall maan wmounty In lnwiul monoy of tha United Stitos of Amorica,

Geantor.  Tho word “Grantor* moans DEBRA A, LEVAR and THOMAS L, LEVAR. Tho Gramor iy the
mortgugor uncor this Mortgage.

Quorantor,  The word "Guarantor" moans and includos without Hmitition onch widd all of the guivantors,
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sureties, and accommodation parties in connection with the indehtedness.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurreg by Lender
to enforce obligations of Grantor under this Mortigage, together with injerest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including sums advanced {o protect the security of the Mortgage, exceed the note amount of $92,279.76.

Note. The word "Note" means the promissory nole or credit agreement dateg July 10, 1998, in the original
principal amount of $32,279.76 from Grantor 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consciidations of, and substitutions for the promissory note of agreement.
The interest rate on the Note is 8.260%. The Note is payable in B4 monthly payments of $1,448.81. The
maturity date of this Mortgage is July 10, 2005,

Personal P.oparty. The words "Personal Properly” mean all equipment, fixtures, and other articles of
rsonal propery now or hereafter owned by Grantor, and now or hergafter attached or affixed 1o the Real

roperty; logethe: with all accesslons, parts, and additions to, all replacements of, and all subsfitutions for, any

of such propenly: 2q0 logether with ail proceeds (including_without limitation alt insurance proceeds and

refunds of premiurs)1ram any sale or other dispesition of the Property.

Property. The word "Progery" means collectively the Reat Propenty and the Personal Proparty.

Real Property, The words ‘Peal Property” mean the property, inlerests and rights described above in the

"Grant of Mortgage” section,

fents, The word "Rents" means @) present and fulure renls, revenues, income, issues, royalties, profits, and

other benefits derived from the Properts.

THIS MORTGAGE, INCLUDING THE ASSIGMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRGPERTY, IS GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRa*:TOR UNDER THIS MORTGAGE, THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, ExceFl as otherwite proviged in this Morigage, Grantor shall pay 1o Lender all
amounts secured by this Monigage as they become due, and shall strictly perform all of Grantor's obligations
under (his Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. G:anior agrees that Grantor's possession and use of
the Property ghall be governed by the following provisions:
Posseasion and Use, Until in default, Grantor may remain-ii possessian and control ol and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Propenty in tenantable veirtitlon and promplly perform all repairs,
replacements, and maintanance necessary 10 praserve ils vaiue.

Nuisance, Waale, Grantor shall not cause, conguct or permit any nuisancs nor commit, permil, or sutfer any
sirlpping of or waste pn or 10 the Property of any portion of the Propenv. wihout limiting the generality of the
foregoing, Grantor will not remove, or grant to any other parnty the night 1o rumove, any timber, minerals
{incluging ol and gas), 80, gravel or rock products without the prior written consent-Gi Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immetixry due and payable ali
sums secured by this Morigage upon the sale or transler, without the Lender's prior writien consent, of all or any
part of the Real Property, or any interest in the Reat Property. A "sale of iransfer” means the conveyance of Real
Property or any right, title or interest thereln; whether legal, beneticial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, installment sale contract, land contract, coniract for deed, leasehold
imerest with a 1erm greater than three {3) years, lease-option coniract, or by sale, assignment, or {ransfer of any
benelicial interes! in or 10 any land trust halding title 1o the Real Property, or by any other method of conveyance
of Real Propeny interest. if any Grantor {8 a corporation, partngrship o fimited fiability company, transier aiso
includes any change in ownerehip of more than twenty~five percemt (25%) of the voling stock, partnership intercets
of iimited Habiiity company interests, as the case may be, of Grantor. Howaver, ihs option shall not be exercised
by Lender it such exerclse 1g prohiblted by lederal law or by iHtinois law.

mﬁ%ﬁgﬁ"o LIENS, The following provisions relating 1o the taxes and fiens on the Propeny are a pan of this

Payment, Grantor shall pay when due (and in alt events prior 1o dgiinquency) all taxes, payoll taxes, speclal
1axes, assessments, water charges and sewer service charges levied against or on account of the Froperty,
and shall pay when due all claims for work done on or for services rendered o material furnished 10 the
Property, Grantor shall maimain the Property free of all liens having priority over or equal to the interest of
Landgr under this Martgage, excepl ot the lian of taxes and assessments nol due, and excepl as otherwise
provigoed in tho following paragraph.
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ﬁ%ﬁgfﬁ%ﬂ DAMAGE INSURANCE. The following provisions relating 10 Insuring the Proporly are a part ol this

Maintonance of Insurance. Gerantor shall procure and maintain policies ol fire insurance with standard
extonded coverage sndorsements on a replacement basis for the 1ull insurable vatue covering all
Improvements on the Real Property in an amount sullicien 1o avold application of any coinsurance clause, and
with a standard mortgages clause in favor of Lender, Policles shall be writtan bff such insurance companies
and in such form as may be reasonably acceptable to Lender. Graptor shall defiver 10 Lender cenificates of
coverage from each nsufer containing a stipulation that coverage will not be cancetted or diminished withou! a
minimum of ten (10) days’ priar written notice to Lander and not contalnlncf any disclalmer of the insures's
nability for lajlure to give such notice, Each insurance policy alse shall include an endoraement Gprovidlng thal
coverage in {aver of Lender will not be imeaired in any way by any act, omission or defauit of Grantor or any
other persan, Should the Real Proparly al any lime become focated in an ared designated by the Direclar of
the Fedoral Emergency Management Agency as a spacial flood hazard area, Granior agrees to obtain and
maintain Federal Flogd Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurancs wr the term of the loan.

Application of Proceeds, Grantor shall proménlsé notIB/ Lender of any loss or damaga o the Property if the
estimated cost of zapalr or replacement exceeds $5,000,00. Lendar may make proof of logs It Grantor falls to
do 8o within tifteen{17) dacys ot the casually, Whether or not tender's aecurn?r is impalred, Lender may, at is
gloction, applr the sroceads 1o the reduction of the Indebtednass, payment of any lien affecting the Property,
or tha restoration and rapsle of the Property,

EXPENDITURES BY LENDER, /1 Grantor fails to comei{ with any provision of this Mortgage, or it any action aor
groceedlng is commenced thar svzuld materiatly alfect Lender's interests in the Prope X Lender on Grantor's
ahall may, but shall not be required ‘o, taka any action that Lender deems apgropriate_. ny amount that Lender
expends (N so doing will bear interast 2, *:a rate provided for in the Note from the date incurred or paid by Lender
10 the date of repa¥mant b'y Grantor. Al surh expenses, at Lender's option, wilt fa) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any Instaliment payments to
beceme dite during elther (i) the term of aay A2ollcable insurance palicy or (i) the rema ninﬁ term ol the Note, or
(c) be treated as a balloon payment which wil by due and payabie &t the Note s maturity, This Mongage alsc will
sacure payment of these amounts, The rights pravided for In this paragraph shall be in addition to any other
rights or any remedies to which Lender may be eitiled on account of the defaull. Any such action by Lender
?hgn not be construed as curing the defauit so as'to bar Lender from any remedy that it otherwise would have
had.

hngrf!F!ANTY; UEFENSE OF TITLE. The follawing provisions ielating to ownership of the Property are a part of this
origage.

Title, Grantor warrants that: (a) Grantor holds good anc marketable titie of record to the Property in lee
simple, free and ciear of all liens and encumbrances other thur (ose set tarth in the Real Property description
ar in any titte insurance policy, title repart, or final title opinion lscued In favor of, and accepted Dy, Lender in
connection with this Mortgagé, and () Grantor has the full rigat, prear, and authority to execute and deliver
this Mortgage to Lender.

Detense of Title. Subject to the exceplion in the paragraph above, Gramor warrants and wilt torever defend
the titie 10 the Property against the lawiul claims of all persons,

FULL PERFORMANCE. ! Grantor pays all the indabtedness when due, and othe wise performs all the obligations
imposed upen Grantor under this Morigage, Lender shall executs and detlver to Grirtor a sultable satisfaction of
this Mortgage and sultable statements of termination of agy financing statement on file ewdencmF Lender's
security interest in the Rents and the Personal Property. Grantor will pay, it permittzd vy appiicable iaw, any
reasonabie termination fee as determined by Lender trom time to time, I, howaver, paymsni's made by Grantor,
whather voluntarily or otherwise, ot by guarantor or by any third party, on the Indebtedness a0 thereafter Lender
is torced to remit the amount of that payment ia) to Grantor's trustee in bankrupicy or {0 any amilar person under
any fedecal or state bankruptey law or taw for the reliel of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender ar any of Lender's property, o. () by reasan of
any settlement or compromise of any claim made by Lender with dny claimant (including without fimitation
Grantor), the Indebtednass shall be considered unPaid for the purpose of enforcement of this Marigage and this
Mortgage shall conlinue to be eflective or shall be reinstated, as the case may be, notwithslanding any
canceliation of this Mortgage or of any note or other Instrument or agreement evidencing the indebtedness and the
Property will continue to sacure the amount repald or recovered to the same extent as it that amount never had
been originally received by Lender, and Grantor shail be bound by any judgment, dacree, order, settiement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the aption of Lender, shall constitute an event o! default {*Event of Delault”)
under this Mortgage:

Detaull on indebledness. Faliura of Grantor to make any payment when due on the Indebledness.

Defective Colleteratization. This Morigage or any ol the Reiated Ducuments ceases to be in full force and
effect {including fallure of any collaterai’ documents to create a valid and perfected securlly interast or lign) at
any time and for any reason,

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant, or condition
cantained In this Mortgage, the Note, or in any olher agreemant between Grantof and Lender,

Death or Insolvency, The death of Grantor, tha insplvency of Grantor, the aPpolntmant ol & receiver for any
parl of Granlor's property, any assignment for the benellt’ of creditors, any type of creditor workout, or the
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commancement of any proceeding under any bankruplcy Or insolvency laws by or against Grantor. However,
’he death of an%Gramor will not be an Event of Defauit if as a result of the death of Grantor the indebledness
8 fully covered by credit life insurance.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispules the validity of, or liabifity
under, any Guaranty of the Indebiedness. Lender, at its option, mar. but shall no} be required to, permit the
Guarantor's estale {0 assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Defaul,

Insscurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occusrence of any Event of Default and at any time therealter,
- Lender, at'lts option, may exercise any one or more of the following fights and remedies, in adgdition to any other

rights nr remedias provided by law:

Accelerste Videbledneas, Lender shall have the right at its option withou! notice 1o Grantor 10 declare the
?é‘étﬁé&“{é”,;ﬁﬁ“m Immediately due and payabie, including any prepayment penalty which Grantor would be

UCC Remedies. ' Vith regfem to all or anr part af the Personal Property, Lender shall have all the fights and
remedies of a secrer] party under the Uniform Commercial Code.

Judicial Forectosure. Lender may obtaln a judicial decree foreciosing Grantor's interest in ait or any part of
the Property.

Deficiency Judgmeni f ccimitted by applicable law, Lender may obtain a8 judgment for any geficiency
remaining in the Indebteaness ~ue to Lender affer application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. lLender shall nave-a! other rights and remedies provided in this Morigage or the Note or
avallable at law or in equity,

Attorneys' Fees; Expenses, in the even! of foreciosure of this Mortgage, Lender shall be entitled o recover
;B?%{%rfntor aﬁomeye' fees and actuat disbursements necessarily incurred by Lender in pursuing such
re.

MISCELLANEOUS PRGVISIONS, The follawing miscriianeous provisions are a part of this Morpage:

Applicable Law. This Mortgage has been deliverzo to Lender and sccepled by Lender In the State of
illinois. This Morigage shall be governed by and ceustrued in accordance with the laws of the Stale of
Illinois.

Time is of the Essence. Time is of the essence in the peric:mance of this Mongage.

Waiver of Homeslead Exemﬁuon. Grantor hereby releases and. waives all righls and benefits of the
homestead exemption faws of the State of Ifinois as 10 all Indebtecnesy secured by this Mongage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS ¥ THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

- - ;
X__Ltmal 17, ,ﬂ-;;f/i/,gm/z/

DEBRA A. LEVAR ~

]
XVJ/T;-«#M”‘T' AL N e
THOMAS L. LEVAR
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INDIVIDUAL ACKNOWLEDGMENT

JEFFERY WY FREEMAN
) a8 NOTARY PUBLIC STATE D11LLINOJS
COUNTY OF - [f. ) MY COMMISSION EXP. JAN, L

L Tyt

STATE OF . ,{ H;,J H'.H .:).. e r e tans e xe s u) A UFf"lCll\E!J‘fM. ]
s

On this duy boloro mo, the undorsignod Notary Public, porsoraly apponrod DEBRA A, LEVAR and THOMAS L,
LEVAR, to mo known to bo tho individunls doseribod In and who oxacutod tho Morgage, and acknowledged th
thoy signadd the Marngage a8 their froo and voluntary act and dod, lor tho usos and purposes thorgin montioned.

Given undor my hind and oticial soal this (¢ ' "' dayot Lol 18 G,
A )

ol crvnre L am ta e erenm asr st s

| v y . L L ’ '
L.,/;Z.L,, AL e L i, RumidIng At (L

Notary Public in and for the State ot /" [leaivis

g
My commlssion oxpires . 7/ % [ o J
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