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MORTGAGE "

THES MORTGAGE C"Seeurity Instroment” is givenon - JULY 1571 . 1908
The morigagor is DONAZD E MORRLIS AND MELIGSA MORRIS, HYS WIPR

("Horrower™). "Thids Sceurity lostrument is given 1o

STANDARD FINANGIAL MURTGAGE CORPTATION .

whivh is aeganized and existing under the s of LLLINOIS s whose address is
HOO BURR RIDGE PARKWAY, BURR-RIDGE, 1L 60521

("Lender™y, Borrower owes Lender the pringipal sum of

ONE HUMDRED TWENTY THOUSAND AND NO, 100
Didlars (1.8, & 120,000.00 ). This debst is eviaenced by Borrower's note dated the sime dale as this Security
Instrument ("Note®), which provides far monthly payments” with the (ull debt, if not piid eartier, due and payabife on

AboustT 187, 2013 . This Security Instrument seesires to Lender: () the repayment of the delt evidenced
by the Note, with intevest, amd all renewnls, extensions aned modifleaiions of the Note; (b) the payment of aff other sums, with
fterest, advanced under paragraph 7 to protect the securily of (NS Security  Instrument; and (c) e performanee of
Borroswer's covenants and agreements under this Security Instrwment aim e Mote. For this purpose, Borrower does hereby
trwrtgige, grant wnd convey to Lender the Tollowing deseribed propenty locslec in COGK

Coumy, linois:

LOT d49% 1IN RODBERT BARTLETT'S LA CRANGE NIGHLANDS UNITNUmMDRAER 5 A

SUBLDIVISTON OF 'THE WES'T L/2 o THE SOUTHEAST L/4 OF SECTIONY,

TOWNTHIP 36 NORTH, RANGE 12 HADT OF THE THIRD PRINCIPAL MERIDIAN,

Lt COOK COUNTY, TLLINOILIS

PIN #:  LB-17-404-015-0000

HGRANGE HIGHLANDS

which las the address of 6022 § PECE AVE,
(City]

[Street}

1‘
]
[linois 60525 {("Property Address®); o 09 ‘,m
[Zip Conde} ‘3%
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for the periods that Lender tequires. The insuranee careier providing the insuranee shall e chosen by Borrower subject w
Lender's approval which shall not be unreasonably wileld, I Borrower fails 1 maintain coverage deseribed above, Lender
iy, at bender's option, oblain coverage o proteet Lender's rights in e Propenty iniceerdanee with pasagraph 7.

Al fnsurance policies and resewals shill be neceprable 10 Lender and shiall inetude o sandard mortgage claose, Lemler
shall e e right 1o hold the policies il renewids. I Letder requites, Borrower shall prompily pive o Lender all receipts
of paidd premiums and renewal notices, Inthe event of loss, Borrower shiall give prompt notice to the insurange carrier and
Lender. Lender may make prool ol loss 1 not made prompy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied w0 restoration or repair of
the Froperty damwged, i0 the restoration of repair is ccononmiieally Teasible and Lender's seeurity is not lessened, 11 the
restoration o repair is net econonigally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums seeured by (his Sceurity Instrument, whether or not then due, with any exeess puid to Borrower, 1t
Borrower abandons the Property, or does not answer within 30 days o notice {rone Lender than the insuemnes corrier by
pifered 1o settle a elaim, then Lender may collect the insuranee proveeds. Lender may use the proceeds w repair or restore the
Property or 1o pa suins seeured by this Seeurity Insteument, whether ue non ien due, The 30-day period will begin when the
notice is given.

Unless Lender sna Borrower otheewise agree i writing, any application of proceeds 1o principal shall not extend vr
postpone the due dateordie nonthly payments referred o in paragraphs §amd 2 or ehnge the amount of the payments. 11
unidder pacagriphe 210 thie Pregenty is aequived by Lender, Borrower's right o any inseranee policies and proceeds restlling
from dansage to the Property prise to the aequisition shidl gass o Lender o the extent of the sums seeured by his Security
fastearent imnsediately prior w die acquisition,

6, Oceupiney, Preservoran, Maistennnee amd Protection of the Property; Buevawer's Lomy Appheation;
Leaschabtls, Borrower shall vccupy, evdiotish, and use the Property is Horrower's principil restdence within sisty days alter
the exeention of this Security Instrumenc sad shall continue to oceupy the Propesty as Bosrower's pringipat residence  for st
least one year afer e dine of oceupaney, aless Lender otherwice agrees in owriting, which consent sl got be
unceiseably sithhield, or unless extemuating. clrewmstiuness exist which are beyomd Borrower's control, Botrower sliall not
destroy, duntage or impair the Property, allow e 2roperty o deteriotate, or commit wasle on the Property. Borrower shall
be in default i any foeteiture aclion or procesding Cwhother civil or criminal, is begun thiat in Lender’s good faith judgment
could cesult in forfeiture of the Property or otherwise—miterially impair the lien created by this Security Instrument or
Lender's seeurity interest, Borrower may ure such o deviuliand reinstate, ns pravided in paragraph 18, by causing the actlon
or proceeding to be dismissed with o ruling that, in Lender's good fith determination, prechudes lorfeitwre of the Bosrower's
wterest in the Property of other material impniement of the Ven cremed by this Seeurlty Instrument or Lender's seeurity
interest. Borrower shatl also be it defuult iF Borrower, during e Taun application process, gave niterfally false or innceurite
informition or stmenxents o Lentder (or fited W provide Lender wikawy materind information) in connection with die lonn
evidenged by the Note, inelading, but not limited o, representutions eoperning Borrower's occupaney of the Propenty us o
principal residence. (1 this Security Instrament is on a lensehold, Borrower shal comply with all the provisions of the lease, I
Boreower awquires ee fitie o the Property, the leasehobkd and the tee tithe shal} sovaerge unless Lender agrees to e merger
in writing,

7. Prateetion of Lender's Rigivs b the Peoperty, I Borrower JuilsAecperflonm (e covennnts and ngreements
contained iy this Seeurity Instrument, or there is o legal proceeding that may siontZeanly siftect Leader's cights i the
Property (such as o proveeding in bankrupiey, probite, Tor condemntion or forfeilure orenforce liws or regulitions), then
Lender mivy do and pay fur whidever is ecessary 1 prodect the valne of the Property wd lender’s rights in the Propeny.
Lesder's actions may include paying any sums secured by o Hen which has priority over tis Security Instrument, appearing
in court, paying reasonable atorneys’ fees and entering on the Property w make repairs, Althovgh Lender may take action
under this paragraph 7, Lender does not ave to do so,

Any amounts dishursed by Lender under this paeagraph 7 shall become addidoml debt of Borroser secured by this
Seeurity Instrument, Unless Borrower wnd Lender agree i othier terms of payrent, these amounts shall Searinterest lrom the
date of disbursement at the Nuote rite and shall be payable, whb interest, upon notiee front Lender to Berrower  requesting
paymenl.

Ao Mortgage Dsucwnee, | Lender reguirad mongage insuritoee as i conditon of making the Toan securad by (s
Seeurity nstrument, Borrower shall pay the premivms required 10 maintin the mortgage insurinee in effeet, 10, for any
reasal, the wmonigage insstanee coverage required by Lender lapses or cetises to be in effect, Borrower shall puy the
premivims required o obtain coverage substtinlly equivakent w the morgnge insuranee previously in eflect, ol cos
substantinlly equivalent jo 1w cost 1o Borrower of the morignge insurance previously fneffeer, from an aliernae morigage
insurer approved by Lender, I substantiully equivalent mortgage insurange coverage Is nod aviilabite, Borrower shald pay 1o
Lender each month o sum equal 1o one-twellth of the yearly moriguge insurance premium befug paid by Borrower when the
isurance covernge lapsed ur censed (o be in etfeet, Lender will nccept, use and retaln these piyments 25 a foss reserve in lieu
of mergage insurance. Loss reserve payments may no longer be required, ot the option of Lender, it morigage  insurince
eoverage (in the amout and Jor the pertod it Lender requires) provided by an insurer approved by Lender again becomes
avatlable and I8 ebtained. Borrower shall puy the premiums required 1o naintaln mortgage insurance in- eflect, or 1o provide a
loss reserve, umtil the revuirement for morignge insurinee ends In pecordance with any written agreement between Borrower
and Lender or applicable fnw,

Y, tnspeetlon, Lender or its agent may make reasonable entries upon and dnspections of the Property, Lender shall
give Boreower notice st the time of or priot to an Inspection specilving reasanable cause for the inspeciion,
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applicabde Taw may specily tor reinstitement) befory sale of the Property pursiint ooany power of sale comained in this
Necurity Instrument; or (b) entry of a judgiment enforeing this Scearity nstrumem, Those conditions are it Borrawer: (4
pays Lender all sins which then would be due wnder this Security Instrament and the Note as il no acceleration had occuned,
(1) cures any defanll of any oher covenants o agreementss (¢ pavs all expenses iscurred in enforcing this Svenrity
losteurnent, inckidiog, bub ot limited to, reasonable adorpeys' Tees; and () takes sueh wction as Lender may reasmiahly
require o assure that the Tien of his Seeurity strasent, Lender's rights in the Property and Borrower's obligntion 10 pay the
sums seented by chis Seeurity ustruient shall continue upehinged. Upon reinstatement by Borrower, this Security
Instramentt ad the obligations secured bereby shall renutn fully effective s if no accelertion had oveurred, However, this
right o peinstate shisll notapply in the case of secelerstion under paragraph 17,

19, Sple of Notes Chunge of Lown Servicer, The Notw or o partiad interest in the Note Qogether with this Security
fstrument) may be sold one or more times without prior notice to Borrower. A safe iy sesult in a chiange in e eotity
known as the Loy Servieer™) that eollects monthly payments due under the Note and this Security Tostrument, There also
may be one oranore chianges ol the Loan Servicer unrelited to o sale of the Note, [ there is o change of the Loan Servieer,
Burroswer wid Be piven welten notice of the change in accordanee with parageaph 14 above s applicable law, The notive
will stike e masie sl address ol the new Lonn Servicer il the address to which payments should be made, The notice will
alse contain any otlwes fdarmation required by applicable law,

20, Huzardons Ssedsiunees,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazacdous Substanees ez iothe Property. Berrawer shall not du, tor allow aityone else to do, anything alfecting the
Property that is in violution o wiy Environmental Lasw, The preceding twe sentences shilll not apply o the presence, uss, or
storage un the Property of st quamities of Hazardous Substances that are generadly recognized (o be appropadiite to norid
residentind uses and 0 nuintenanee of e Croperty,

Borrower shall promptly wive Lesider 2ertiten notice of any investigation, elain, demiud, Jawsuit or other action by uny
govermnental or regulatory ageney or private party involving the Property amd sny Hazardous Substance or Environmemal
Faw of which Dorrower has actual Knowledge /(D Borrower earns, or is notilied by ay governmentsl or regulatory aulhority,
that any removal or other retediation of any Jardons Substinee affectng the Property is necessary, Borrower shall
prompily take all necessary remedial getions in accorannce with Environmental Law,

Ax wsed in this parageaph 20, "Huzardous Substances™ e those substances delined as 1oxic or hazardous substances hy
Environmental Law and e following substimees: gasoine, kerosene, other Tammsble or toxic petrolenm products, 1oxic
pestivides wnd herbicides, volntile solvents, materlals contwining asbestos or fornldehyde, amd radlogetive materials, As used
in this paragraph 20, "Envirommental Law" means Tederal laws andnws of the Jurisdleton where the Property is tocited thit
relate o Badih, sidety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further 2ovenant ail agree as follows:

210 Aveelecation; Remedies. Lender shadl give notice to Borcawer_orlor to uecelerntton Following Borrower's
hrench of any covennt or ageeement fn s Seeurity Insteument (bt oot pelor 1o weeelerntion under paragraph 17
unless upplicable Tnw provides otherwise), ‘The notice shudl spectfy: () the default; () the netion required to cure the
deimnty (@) a dade, bt Jess thun 30 days From the date the notlee I ghven (¢ Borrower, by which the default must be
cured; und (d) that fallure to eare the defanly v or before the date speellied e notlee may result in aecelerntion of
the sums secwred by this Securlty Instromsent, foreclosure by judicinl proceeding wnd sole of the Property, 'The notice
shall further inform Boreower of the right to relnstute after neeclerstion wnd the vight 1o ussert in the foreelosare
procecding the non-existence of w delwult wr any olher defense of Borrower to neeelerition and Foreclisure, 11 the
defiwult Is not cured on or befure the date speelffed in the notlee, Lender at its option may segricednimediate payment
I full of alf sums secured by this Securlty Instrvment withomt further demand and moyqececlose this Securlty
instrument by Judleinl proceeding,  Lender shall he entitled to collect oll expenses ineurved In parsading the remedles
provided in this purageaph 21, including, but not imited to, reasonable atlorneys’ fees ad vosts of tiCe e vidence,

12, Relewse. Upon payment of alf sums sceured by this Securdty Instrument, Lender shadl velease this Security
tnstrument without eharge to Borrower. Bortower shall pay any recordation costs,

A3, Wiiver of Homestend, Borrower waives all right ol homestead exemption in the Propenty.
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