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:;SANA FINANCIAL, INC.

ARTICLES QF AGREEMENT FOR SPECIAL
WARRANTY DEED

AGREEMENT, made this 20th day of July, 1998,

between SANA Financial, lnc., a [flinois corporation,

located at 375 W. 83rd Street. Burr Ridge. [linois, as

Seller. and Amjad Mahairi And-Rena-Shuayb-His-Wile, bﬂ,\;‘
Buver(s). Seller agrees'io sell and Buyer agrees to ,Aﬂ\
purchase at the purchase rrice of five hundred one

thousand three hundred cinnty and 0/100 ($301,380.00)

the property commonly knovia 23 819 E. Windfal,

Schaumburg. [llinois 60173, and 'eally described as

follows:

LOT 19 IN BLOCK 4 IN ESSEX CLI/B. 51/BDIVISION UNIT [, BEING A SUBDIVISION OF PART OF THE
NORTHEAST /4 OF SECTION 23, TCWNSHIP 41 NORTH. RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY. [LLINO.S

(hereinafter referred to as “the premises”™) with appioviriate lot dimensions of 97 by 170" together with all
improvements and fixtures, including but not limited to’ Alf rentral healing, plumbing and electrical systems and
equipment; the hot water heater; central cooling, wall to will carpeting; refrigerator, existing storm and screen
windows and doors. attached shutters, shelving, T.V. anienna; al) planted vegetation and the following ilems of
personal property, Per Conlract Between Purchaser And Prudential Relocation Services, Dated

All of the foregoing items shall be left on the premises, are included inthe sale price, and shall be transferred to the
Purchaser by a Bill of Sale al the time of final closing.

I THE DEED:

a. [{'the Buyer shall first make all the payments and perform all the covenantsind agreements in this
agreement required 10 be made and performed by said Buyer, at the time and in the manner hereinafier set forth, Seller
shall convey or causc (o be conveyed to Buver or his nominee, by a recordable, stamped special warranty deed with
release of homestead rights, good title to the premises subject only to the following “permitted execpiions,” if any: (a)
General real estate taxes not vet due and payabie at the time of the initial closing; (b) Special assesszaeats confirmed
after this contract date; € Building, building linc and usc of occupancy restrictions, conditions and covenunts of
record: {d) Zoning faws and ordinances: (¢) Easements {or public wtilities; {f) Drainage ditches, feeders, laterals and
drain ulle, pipe or other conduit; (g) anv and all liens, encumbrances and/or charges against the property caused by,
created by, or arisen as a result of the action of Buyer

b. The performance of all the covenants and conditions herein to be performed by Buyer shall be condition
precedent to Seller’s obligation to deliver the deed aforesaid.

¢. At the time of the initial closing, Seller shall cause an executed decd to be placed in escrow with its attorney
to be delivered to Buver(s) upon performance of all the covenants and conditions herein to be performed by Buyer.

2. INSTALLMENT PURCHASE: Buyer hereby covenants and agrees to pay to Seller at Burr Ridge, [linois or to
such other person or at such other place as Seller may from time to time designate in wriling, the purchase price
pavable in the manner tollowing to wit:
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a. Buver has paid ten thousand and no/0 dollars ($10,000.00) by certificd check as carnesl money to the
broker for the previous ewner of record. Buyer assigns Lo Seller said camest moncy deposit to Seller. which sum is to
be applicd by Seller to the purchase price in this Agreement;

b. Prior Lo the time of the initial closing, the additional sum of three hundred eighty-five thousand and no/G
dollars {$385.000.00) plus or minus (1) prorations (rom the previous owner. {2) closing costs and (3) expenses
incurred by Seller . if any.

¢. The balance of the purchase price, to wil: one hundred six thousand three hundred cighty and 0/100
($106.380.00) to be paid in equal monthly instaliments of eight thousand cight hundred sixty-five and 0/100
($8.863.00) cach, commencing on the first day of August, 1998, and on the first (1st) day of each month thercafler
until the purchase price is paid in full (*lnstallment payments™):

d. The firal payment of the purchase price and all other charges as hereinafter provided, if not sooner paid.
shali be due on the first day of July,1999;

¢. All paymeris rencived hereunder shall be appiied in the following order of priority: first, to pay, before
delinquent, all taxes and isegesments which, subscquent Lo the date of this Agreement, may become a lien on the
premiscs: sccond, 1o pay insararce premiums falling due after the date of this agreement: and third, to reduce said
unpaid principal balance of the parchase price;

(. In addition to the foregaing pavments, Buvers agree to make additional monthly payments equal to 1/12 of
the annual real gstate taxes, assessmesntspainsurance premiums as determined annually from the last avaifabie tax
bills and existing tnsurance. As of the date hsiwof the monthly amount for taxes and insurance shall be $575. Said
amounts shall be paid al the times and placesaforesaid. Buyer shall receive 45 days advance notice of any change in
the amount of pavments as determined by Seller in rzcordance with the {oregoing.

3. CLOSINGS: The “mitial closing™ shall occur on July 201998 (or on the date, if any. to which said date is
extended by reason of subparagraph 8 (b) at Burr Ridge, [llinois, “Final Closing” shall occur if and when I covenants
and conditions herein to be performed by Buver have been so posformed.

4. POSSESSION: Possession shall be granted to Buyer on July 20, 1595 nrovided that the full down payment minus
net prorations due in favor of Buyer, if any, has been paid to Seller in eaclkior by cishier’s check on the initial closing
date. and further provided that Buyer on such initia closing date is otherwis¢ notiin default hereunder. Seller makes
no representation regarding the physical condition of the premises. Buyer acknesvledges that he is satisfied with the
physical condition of the premises and the condition of title to the premises as showr o him on or before the initial
closing.

3. SURVEY: At the initial closing, Scller shall defiver to Buyer or his agent a spotted survey., /1 any, delivered to
Seller, in Scller’s purchase of the subject premises. The partics acknowledge for the purposes of Uiz Agreement that
Seler has on or about the date of the initial closing purchased Lhe subject premises for the sole purjose of selling the
same to Buver, Selier shall have no obhigation to deliver any survey over and beyond that given to Sciler stits
purchase of the subject promises.

6. TITLE: (A) Seller shall turnish or cause to be furnished to Buver the title commitment tendered to Seller from the
previous owner of record. Said title commitment shall be issued by a title insurance company licensed Lo do business
in 1llinois. 10 issue a title insurance policy on the current form of American Land Title Association Owner's Policy (or
cquivalent policy) in the amount of the purchase price covering the date hereof, subject only to: (1) the general
exceptions contained in the policy. (2) the “permilted exceptions™ st [orth in paragraph 2; (3) prior mortgages
permitted in paragraph 6; (4) other title exceptions pertaining to licns or encumbrances of a definite or ascentainable
amount. which may be removed by the payment of money and which shall be removed at or prior to the initial closing
and (3) acts done or suffered by or judgments against the Buver, or those claiming by, through or under the Buyer,
Buyver acknowledges that issuance of a title policy to Seller shall be sufficient evidence that Seller has good title, and
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= Buver agrees lo accept the same as proof of good title. Buver shall incur the cost of any title policy so issued.

(B) If the title commitment discloses unpermitted exceptions, the owner from whom Selker is purchasing the
premiscs shall have thirty (30) days from the date of delivery thereof to have the said exceptions waived, or to have
. the title insurer commit lo insurc against loss or damage that may be caused by such cxceptions and the initial closing
: shall be delayed, if nceessary. during said 30 day period to allow Seller lime to have said exceptions waived, [fthe
.. Seller fails to have unpermitted cxceplions waived, or in the alternative, to obtain a commitment for title insurance
"~ specified above as to such exceptions, within the specified time, the Seller may terminate the contract between the
partics and all monies paid by Buyer hereunder shall be refunded, less the costs incurred by Seller and fees assessed to
Buyer by Seller.

C) Every title commitment which conforms with subparagraph “a” shall be conciusive evidence of good title
therein shown, as<o0all matters insured by the policy, subject only to special exceptions thercin stated.

(D) Seller skall upon said delivery of possession have no {urther obligation with respect to the title or to
furnish further evidence thereof, excepl that Seller shall remove any cxeeption or defect not permitted under paragraph
8: (a) resulting from acts deqe or suffered by. or judgments against the Seller between the initial closing and the final
closing,

7. AFFIDAVIT OF TITLE: Sellzshall deliver 1o Buyer at or prior o the initial closing an Affidavit of Title from the
previous owner of record of the propenty, evering said dates, subject only to those permitted exceptions set forth in
paragraph 2, prior mortgages permitted in paragraph 6 and unpermitied exceptions, if anv, as to which the title insurer
commits to extend insurance in the manner specificd in paragraph 8. [n the event title to the property is held in trust,
the Affidavit of Titke required 1o be furnished b Sellor shall be signed by the Trustee and the beneficiary or
beneliciaries of said Trust. Al parties shall execute-ur *ALTA Loan and Extended Coverage Owner's Policy
Statement” and such other documents as are customary or raquired by the issucr of the commitment for title insurance.
Buyer acknowledges that Selier makes no warranty to Buyer regarding any claims or clouds on title prior to the lime
Seller came into title to the subject premiscs, nor docs Seller (nohe any warranty to Buyer regarding any claims or
clouds on title arising as a result of any act or omission on the pirtaf Buyer. Seller agrees 1o cooperate with Buver or
its represcntalive in the event any claim is made against the prior owner 6l record. Buver shall have no right of action,
and hereby waives any right of action at law or equity, against Seller.,

8. PRORATIONS: Seller shall give prorations credits to and asscss proration riarees to Buver in a amount equal to
any such credits or charges received by Seller at the time of its purchase of the subicespremises. Buver shall receive
no other further proration credits at the time of the initial closing or at the time of the {v i closing. Afer the time of
the initial closing, Buyer shall be obligated (or the payment of all real estate taxes and other charges and liens against
the subject premiscs.

9. ESCROW CLOSING: At the election of Seller or Buyer, upon notice to the other party not lessiban five (5) days
prior to the date of cither the initial or final closing, this transaction or the conveyance contemplated hereny shall be
made through cscrow with a title company, bank or other institution or an attorney licensed to do business or to
practice in the State of Hllincis in accordance with the general provisions of an escrow. anything in this Agreement to
the contrary notwithstanding, delivery of the Deed shall be made through escrow. The cost of the escrow including an
ancillary money lender’s escrow, shall be paid by the Buyer.

10. SELLER’S REPRESENTATIONS: (a) Seller expressly MAKES NO warranty to Buyer regarding the existence
of dwelling code violations nor regarding receiving any notices from any city, village or other governmental authority
of a dwelling code violation which existed in the dwelling structure on the premises herein described before this
Agreement was exceuted.

(b) All real and personal property covered by this agreement is being sold on as “as is” basis, and Seller makes no
warrantics or representations as to working order or fitness for a particular purpose. 1t is agreed, however, that any

-
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-~ such warrantics or representations that may be made of or by the previous owner of record will run directly to and
inure o the benelit of Buyer. to the extent permitted by {aw or agreement between the previous owner of record and
Buver,

L1 BUYER TO MAINTAIN: Buyer shall keep the improvements on premises and the grounds in as good repair and
condition as they now are, ordinary wear and tear excepled. Buyer shall make all neeessary repairs and renewals upon
said premises including by way of example and not of limitation, inferior or exterior painting and decorating; window
glass: heating, ventilating and air conditioning equipment; plumbing and elcctrical systems and fixtures; roof:
masenry including chimneys and fireplaces, etc. [f, however, the said premises shall not be thus kept in good repair,
and in a clean, sightly, and healthy condition by Buyer, Seller mav cither (a) enter same, himself, or by their agents,
servants. or employees, without such entering causing or conslituting a termination of this Agreement or an
interference with Buver’s possession of the premises, and make the necessary repairs and do all the work required lo
place said premises i good repair and in a clean, sightly, and healthy condition, and Buyer agrees to pay to Seller, as
so much additional pirchase price for the premiscs, the expenses of the Sclier in making said repairs and in placing
the premises in a clean sightly, and healthy condition; or (b) notify the Buyer to make such repairs and to place said
premises in a clean, sightly, and healthy condition within thirty (30) days of such notice (except as is othenwise
provided in paragraph 19), and apon default by Buyer in complying with said notice, then, Seller may avail himself of
such remedies as Seller may elee!, 1t anv, from those that are by this agreement or at law or equity provided.

[2. FIXTURES AND EQUIPMENT: At tha+ime of delivery of posscssion of the premise to Buver, Buyer also shall
receive possession of the personal property to be sold to Buyer by the previous owner of record as well as of the
fixtures and equipment permanently attached to e improvements on the premises, but until pavment in full of the
purchiase price is made, none of the personal propertv/iixtures or equipment shall be removed from the premiscs
without prior wrilten conseat of the Seller,

[2A. INSURANCE  Buyers assume all risk and responstbility for any accident, injury or damages to persons or
praperty. as to themsclves or others, on or about the premises ovseurring subsequent (o the daie of possession and
agree (o hold Sellers harmless from any and all liability therefrom, including reasonable attorneys” fees and court
costs. Buvers shall at all times during term of this Agreement;

a. Keep the improvements on Lhe premises constantly insured with 4n insurance company or companics
licensed to do business int the State of lllinois against loss by fire with extended ¢overage for a sum not less than its
full insurable value, loss, if any, to be pavable 1o the parties hereto. Al the option o Buyers. such proceeds shall be
applied to the repair ar replacement of the premises; any proceeds not so used shall ke applied on the balance due
hereunder. "proceeds shall mean the gross amount paid under any such policy less any exp.eascs with Sellers may
incur to obtain any payments under such policies.

b. Obtain and keep in effect public liability insurance, naming the Sellers and any motgasse.as additional
insured with a company or companies licensed 1o do business in the State of [Hinois in an amount zi0% Jess than
$250.000 per person/$3500,000.00 per accident for injuries arising out of one accident and $100,000 for property
damage. Said policy {o cover any commercial activity conducted by the buyer on the premiscs.

c. Copies of the wistrance policy or policies shall be deposited with Sellers together with prool of pavment of
the premiums thereon when due.

I3 TAXES AND CHARGES: [t shall be the Buyer's obligation to pay immediately when due and payable and prior
to the date when the same shall become delinquent all general and special Laxes, special assessments, sater charges,
sewer service charges and other taxes, fees. licns, homeowner association assessmenls and charges now or hereafler
levied or assessed or charged against the premises or any part thercol or any improvements thereon, including those
herctofore due and to furnish Seller with the original or duplicate reccipis therefore.

[4. FUNDS FOR TAXES AND CHARGES: In addition to the agreed installments, i any. provided in paragraph 3.
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Buyer shall deposit with the Seller on the day such installment payment is due, or if provided for, on the first day of
cach month subscquent to the date of initial closing, unti! the purchasc price is paid in [ull, a sum (herein referred to as
“funds”) equal to onc-twellth of the yearly taxes, assessments which may become a lien en the premises, and the
estimated annual premiums for the insurance coverages required to be kept and maintained by Buyer, all as reasonably
cstimated to provide sufficient sums for the full payment of such charges one month prior to their cach becoming due
and payable. Buyer shall be deemed to be in breach of this agreement if Buyer fails to make the deposits required
hercunder more than 30 days after first becoming duc.

The {unds shall be held by Seller in an institution the deposits or accounts of which arc insured or guaranteed
by a Federal or State agency. Seller is hereby authorized and dirccted to use the funds for the payment of the
aforementioned taxcs, assessments, rents and premiums. Seller shall, upon the request of the Buyer, give the Buyer an
annual accounting of all such funds deposited and disbursed including evidence of paid receipts for the amounts so
disbursed. The fuads arc hereby pledged as additional security to the Seller for the periodic pavments and the unpaid
balance of the purciizse price.

I the amounto7 the funds together with the future periodic deposits of such funds pavable prior to the due
datc of aforementioned #na-ges shall exceed the amount reasonably estimated as being required to pay said charges
ore month prior to the time a!which they fall due such excess shall be applied first to cure any breach in the
performance of the Buyer's cavenonts or agreements hereunder of which Seller has given written notice to Buyer and,
seeond, at Buyer’s option, as casfto Buyer or a credit toward Buyer's future obligations hereunder. If the amount of
the funds held by Seller shall not be suff.cizat to pay all such charges as herein provided, Buyer shall pay to Seller any
amount necessary to make up the deficicncy rwithin 30 days from the date notice is mailed by Seller to Buver
requesting pavment thereof,

Seller may not charge for so holding and unnlying the funds, analyzing said account, or verilving and
compiling said assessments and bills, nor shall Buvel ke entitled to interest or earnings on the funds, unless otherwise
agreed in writing at the time of exccution of this Agreement. Upon payment in full of all sums due hereunder, Sciler
shall promptly refund to Buver any funds so held by Seller.

|3 BUYER'S INTEREST: (a) Buyer shall have an cquitable irterdst in the property proportianate to the amount
Buyer has paid and has been credited under the terms of this agrecmeat-(o the total purchase price of the property.

(b) In the cvent of the termination of this Agrecment by lapse of time, furfeiture or otherwise, all improvements,
whether finished or unfinished, whether installed or constructed on or aboul'saic premises by the Buver or others shall
belong 1o and become the property of the Seller without liability or obligatioironi Scller’s part to account Lo the Buyer
thercfore or for any part thercol.

16. EXTENSION-CHANGE-MODIFICATION. No extension, change, modification or amzndment to or of this
agreement of any kind whatsoever shall be made or claimed by Buyer, and no notice for any eatension, change,
modification or amendment, made or claimed by Buyer , shall have any force or effect whatsocver unitess it shalt be
endorsed in writing on this agreement and be signed by the parties hereto.

17. LIENS/IMPROVEMENTS/WASTE: (a) Buyer shall not suffer or permit any mechanics’ licn judgment lien or
other lien of any nature whatsoever to attach to or be against the property which shalt or may be superior Lo the nghts
ol the Seller.

{b) Each and cverv contract for repairs or improvements on the premises aforesaid, or any part thereof, shall contain
an express, full and complete waiver and release of any and all licn or claim of lien against the subject premises, and
no contract or agreement, oral or wrilten shall be exccuted by the Buyer for repairs or improvements upon the
premises. except if the same shall contain such express waiver or release of lien upon the part of the party contracting,
and a copy and every such contract shall be promptly delivered to Seller,

¢ Buvers agree to and shall keep the premises and the improvements thereon in a good state of repair and will
maintain the same in as good condition as on the date of possession and will commil waste or allow the same to
deteriorate. If Buvers fail to make any necessary repairs or to undertake necessary maintenance or suffer or commit
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* waste. Sellers may. but shall not be required (o, make such repairs or maintenance or eliminate such waste and Lhe

* cost thereof shall immediately be paid by Buyers, failing such costs shall be added to the contract balance due
*hereunder and shall be deemed to be a default of the terms of the agreement by Buyer. Sellers shall, at reasonable
times and upon reasonable notice, have the right to inspect the premises to determine compliance herewith.

- (d) Since the Setler maintains an interest in the property until fully paid, it shall have the right to inspect the premises
" and to make needed repairs if the Buyer fail to do so.

(¢} Buvers shall make no improvements on the premises nor make any structural modifications or remove any
improvements {rom the premises without the written consent of Seller. which consent shall not be unreasonably
withheld.

13. PERFORMANCE: (a) If Buyer (1} defaults by fhiling to pav when due any single installment or payment required
to be made to Sellér under the lerms of this Agreement and such default is not cured sithin ten (icn) days of written
noticc o Buyer; or (2} defaults in the performance of any other covenant or agreement hereof and such default is not
cured by Buyer withitt thirty (30) days after written notice to Buyer (unless the default involves a dangerous condition
which shall be cured oy ith); Seiler may (reat such a default as a breach of this Agreement and Seller shall bave
any one or more of the foltewing remedies in addition to all other rights and remedics provided at law or in equity: (1)
maintain an action for any unpaid installments; (ii} declare the entire balance due and maintain an action for such
amount; (iii) forfcit the Buyer’s-izierest under this Agreement and retain all sums paid as liquidated damages in full
satisfaction ol any claim against BuyCr. ancupon Buyer's failure 1o surrender possession, maintain an action for
possession under the Foreible Entry and Detziner Act, subject Lo the rights of Buyer to reinstate as provided in that
Act,

(b) If default is based upon the failure Lo pay taxes -asscssments, insurance, or licns, Seller may clect 10 make such
pavments and add the amount to the principal balunze due, which amounts shall become immediately due and pavable
by Buyer to Seller.

€ Seller may impose and Buyer agrees to pav a late charge not exceeding five (3%) percent per month of any sum due
hercunder which Seller elects to accept after the date the sum was due.

(d) Anyvthing contained in subparagraphs (a) through (d} lo the covitrary notwithstanding, this Agrecruent shall not be
forfeited and determined, if within 20 days afier such writien notice 2 sefault, Buver tenders to Seller the entire
unpaid principal balance of the Purchase Pricc and nccrued interest then zuistanding and cures any other defaults of a
monetary natwre affecting the premises or monetary claims arising from acts or cbligations of Buver under this
Agreement.

19. DEFAULT. FEES: (a) Buyer shall pay all reasonable attorney s fees and costs in¢iated by Seller in enforcing the
lerms and provisions of this Agreement, including forfciturc or defending any proceedings as a result of the acts or
omissions of the Buyer.

{b) (1) All rights and remedics given to Buyer or Seller shall be distinct, separate and cumulaii+<, ind the usc of one
or more thercof shail not exclude or waive any other right or remedy allowed by law, unless specilicaliv: waived in this
Agreement: (2) no waiver of any breach or default of either party hereunder shall be implied from ang: omission by the
other party to take any action on account of any similar or different breach or defaull: the payment or acesptance of
mongy alter it falls due after knowledge of any breach of this agreement by Buyer or Seller, or after the termination of
Buser’s rignt of possession hercunder, or after the service of any notice, or after commencement of any suit, or after
(inal judgement for passession of the premises shall not reinstate, continue or extend this Agreement nor atfect any
such natice, demand or suit or any right hereunder not hercin expressly waived.

20. ADJUSTMENTS TO PRINCIPAL BALANCE: Buyers agree that any attorney’s [ces, court costs, expenses,
delinquent real estate taxes or asscssments or other liens paid by Sellers for which Buyers arc liablc or which Scliers
incur 10 protect their interest in the premises by reason of acts or inaction of Buyers shall be added to the principa
due. Such items shall become due and payable upon Seller’s demand. Any such items properly the liability of Sellers
paid by Buvers shall reduce the principal balance duc hereunder, or, at Buver’s option, such payments may be used to
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st of'the monthiy obligations hereunder as they become duc.

21 DECLARATION OF FORFEITURE: In the event this agreement shall be declared null and void by Scller on

", account of any default, breach or violation by Buyer in any of the provisions hereof, this agreement shall be null and
= void and be so conclusively determined by the filing by Seller of a written declaration of forfeiture hereof in the

- Recorder's office of the County wherein the premises is situated. Scller shall comply with al} Slatutes of the State of
- llinais.

22, COST-EXPENSE-ATTORNEYS FEES: Buyer shall indemnifv Seller against any loss or liability incurred and
shall pay o Seller all costs and expenscs, including attorney’s fees, incurred by Seller in any action of proceeding to
which Seller may be made a party by reason of being a party to this agreement, and Buver will pav to Seller all costs
and expenses. inclvaiig attorney’'s fees, incurred by Seller in enforcing any of the covenants and provisions ol this
agreement and incurresin any action brought by Seller against Buyer on account of the provisions hereof, ans all such
costs. expenscs and atturmey's fees may be included in ans form a part of any judgment entered in any proceeding
brought by Setler against.3ur er on or under this agreement.

23, NONEXCLUSIVE REMEDY! The remedy of forfeiture herein given to Seller shall not be exclusive of any other
remedy. but Seller shall, in case of Setault or breach, or for any other reason herein contained, have every other
remedy given by this agreement or by [w arequity, and shall have the right to maintain and prosecute any and every
such remedy. contemporaneously or olherwise with the exercise of the right of forfeiture, or anv other right hercin
given.

24, NOTICES: Al notices required to be given uncerthis Agreement shall be construed Lo mean notice in writing
signed by or on behalf of the party giving the same, and the same may be served upon the other party or his agent
personally or by certified or registered mail, return receipt 12quested, to the parties addressed if 1o Seller at the address
shown in paragraph | or if to the Buyer at the address of the pierriscs. Notice shall be deemed made when mailed or
served.

25, SELLER'S ACCESS: Scller may make or cause to be made reasonable-cntries upon and inspection of the
premises. provided that Sclier shall give Buyer natice prior to anv such inspeciion specifving reasonable cause
therefor related to Seller’s interest in the premises.

26. ASSIGNMENT: The Buyer shall not transfer, pledge or assign this Agreement, or 52y interest herein or hereunder
nor shall the Buver lease nor sublet the premises, or any part thereof. Any violation or breach or attempted violation
ar breach of the provisions of this paragraph by Buver, or any acts inconsisten! herewith, shall vesi no right, title or
interest herein or hereunder, or in the said premises in any such transferee, pledgee, assignee, lezses o0 sub-lessee, but
Seller mav, at Seller’s option. declare this Agreement null and void and invoke the provisions of this’Agreement
relating to forfeiture hercof.

27. FINAL CLOSING: Buyer shall be entitled to delivery of the Deed of convevance aforesaid AfTidavit of Title and
a Bill of Salc to the personal property to be transferred to Buyer under this Agreement at any time upon payment of all
amounts due hercunder in the form of cash or cashier’s or certified check made pavable to Seller. At the time of
delivery of the Deed, Buver and Seiler shall exceute and furnish such real estate transfer declarations as may be
required to comply with State, County or local law. Buyer shall pay the amount of any stamp tax then imposed by
State. County ar local law on the transfer of title to Buyer, Seller, at Buver’s option and expense, will cause to be
delivered a title insurance commilment. Buyer shall pay for any Owner’s policy for title insurance requested by
Buyer.

28. TITLE IN TRUST: (a) In the event that title to the premises is held in or conveved into a trust prior to the initial
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-+ closing, it shall be conveyed to Buyer when and if appropriate under the terms of this Agreement in accordance with
the provisions of paragraph 2, cxcept that the conveyvance shall be by Trustee’s Deed. In such case, the names and
i addresses of cach and every beneliciary of and person with a power Lo direct the Title Holder is attached hereto and by
+  this reference incorporated herein as Exhibit A.
" (b) The bencficiary or beneficiarics of and the person or persons with the power to dircct the Trustee shall
< cumulatively be deemed o jointly and severally have all the rights, benefits, obligations and duties by the Selier to be
. enjoved or performed hereunder and such person or persons with the power to direct the Truslee jointly and severally
agree to direct the Trustee to perform such cbligations and duties as such persons or the beneficiaries may not under
the terms of the Trust Agreement do or perform themselves directly.
¢ 1. at the time of exceution of this Agreement, title to the premises is not held in trust, Scller agrees that upon the
wrilten request of the Buver any time prior to the final closing, Seller shall convey title into a trust and comply with
subparagraphs (2} and (b} of this paragraph with Buyer paving all trust fees and recording cost resulting thereby.,

29. RECORDING: The parties shall records this Agrecment or a memorandum thereol at Buver's expense.

30. RIDERS: The provisions czatained in any rider attached hereto are and for all purposes shall be deemed to be
part of this Agreement as thoug berein fully set forth.

31. CAPTIONS AND PRONOQUNS: The<aptions and headings of the a various sections or paragraphs of this
Agreement are for convenience only, and areict to be construed as confining or limiting in any way the scope or
intent ol the provisions hereof. Whenever thiacontext requires or permils, the singular shall include the plural, the
plural shall include the singular and the masculing. fominine and neuter shall be freely interchangeable.

32. PROVISIONS SEVERABLE: The lack of enforceability-or the invalidity of any provision or provisions hercof
shall not render any other provision or provisions herein ¢antained unenforceable or invalid.

33, BINDING ON HEIRS. TIME OF ESSENCE; This agreement ska!l insure to the benefit of and be binding upon
the heirs, executors, administrators, successors and assigns of the Selies and Buyer. Time is of the essence in this
Agreement.

34 JOINT AND SEVERAL OBLIGATIONS: The obligations of two or more/parsons designated “Seller” or
“Buyer™ in this Agreement shall be joint and several, and in such case each hereby-avibinrizes the other or others of the
same designation as his or her attorney-in-fact to do or perform any act or agreementvith respect to this Agreement
or the premiscs.

33. NOT BINDING UNTIL SIGNED: A duplicatc original of this Agreement duly executed tyhe Ruyer shall be
delivered to the Seller or its attorney on July 20, 1998; otherwise at the Seller’s option this Agreemern. shall become
null and void and the carest money, if any. less any application fees assessed to Buver by Seller. shall be refunded to
the Buyer.

36. REAL ESTATE BROKER: Seller and Buver represent and warrant that no real estate brokers were involved in
this transaction.

37. Entircty of Agreement: This contract contains the entire agreement between the parties and NO ORAL
REPRESENTATION. WARRANTY, OR COVENANT exists outside of this Contract,

In Witness Whereof the partics to this Agreement have hereunto set their hands and seals in duplicate on the
day hereinafler set forth.
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SELLER: BUYER:
SANA FINANCIAL, INC.

By Lepomr, (e /7 # Me /wcg
j et ﬁl\ﬂzl.&w‘ A, [_L;t Iy

STATE OF ILLINOIS
*SS
COUNTY OF J

[. the undersigned, a Notary Public i and for aid County. in the State aforesaid, DO HEREBY CERTIFY lhat Amjad
Sk 4y fabairi And-Rana-Shuavb-Elis-Wafe prezonally known to me to be the same person_ whose name 1S

nsubscribed o the foregoing instrument appeared before me this day in person. and acknowledged that _}1@_ signed,
Z Scaled and delivered the said instrument as a free and voluntary act, for the uses and purposes thercin set forth,

Given under my hand and official seal, this 2517 day oflulx 1998

Commission Expires: 4.1 99 / K\ [/ //77(/L—'

No'ary Public

* OFFICIAL CTAL®
LIND! 7 'L

. ] Ut FILENO
STATE OF ILLINOQIS ) ,?{%?ég:rﬁsm.;:.;.'u{zsmm

) SS 4 -
COUNTY OF )

L. the undersigned, a Notary Public in and for aid Counly, in the State aforesaid, DO HEREBY CZRTIFY that
Bassam O oaan . president of SANA Financial. Inc., an [llinois corporation, and
Gfeas oy Bl e het) |, seeretary of said corporation .who are personally known Lo me 1o be the same
persons whose names arc subscribed to the foregaing instruments, appeared before me this day in person, and
severally acknowledged that as such President and Secretary, they signed and delivered the said instrument. pursuant
to authority given by the Board of Directors of said corporation, as a free and voluntary act, and as the free and

volunlary act of said corporation, for the uses and purposes therein set lorth.

!

7 ; L 4
Given under my hand and notarial seal this /’J day of ’QULC; , 199_8

[




UNOFFICIAL COPY




UNOFFICIAL COF%641545 ..

a0

R s e T e /&}(/Z ! e
o STSRGATAE s Lo L g L0
Commission Expires: s} OFFICIAL \L;ﬁgz \’f;‘& U j\
: 3 Natary Pubie, Statee of linpig ﬁ Nmi‘f}’ Public ' -
Lo . @ My Comrmission Erprzs 0U1500 W
* This instrument preparcd by: ;tﬂ(rﬁ'.iﬁ::ﬂ'mf,ﬂ»‘aﬁ'x‘#y‘»?’a&?j;
... Gregory Abdullah Mitched!

- 166 W. Washington Street Suite 560
Chicago, [linois 60602 v
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