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MORTGAGE LOAN ID# 21000245 \\

THIS MORTGAGE ("Secunity Instrument") is gneiton  MARCE  25TH, 1998B.

The mortgagor is
ERLINDA L. GANDEZA, A SINGLE WOMAN

("Borrower").
This Security [nstrumeny is given to LL FUNDING CORP.
, which
is organized and existing under the laws of THE STATE Orf/MARYLAND , and whose address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL 606ZJ {"Lender"™).
Borruwer owes Lender the principal sum of ONE HUNDRED SEVENTY TAO0 THOUSAND EIGHT HUNDRED AND
Dollars (U.S. § 172,800.00 o This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note"), whick provides for minthly nayments, with the full debe, if not
paid earlier, due and payable on APRIL 1ST, 2028 . This Security Instnuiment secures to Lender: (u) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions znd modifications of the Note;
(b) the payment ¢f all other sums, with interest, advanced under paragraph 7 1o protect the security of this Security
instrument; and (¢) the performance of Borrower's covenants and agreements under this Secur’ty Inscrument and die

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foliowipg described property
located in COOK
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County, illinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF

SAS-A DIVISION OF [RTERCOUNTY

ILLENOIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Irorm 3014 9/90
ILCMIG - 01101995 Page | of 7

Dac Prep Plus, Ine.




UNOFFICIAL GQPY,

LOAN ID# 21000245

which has the address of 1715 W. CATALPA AVENUE . CHICAGO
[Street] [City]
Hlinois 50640 ("Property Address™):
{Zip Cadef

TOGETHER WITH all the improvenents now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred (v in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, prane ane convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrapss ard will defend generally the title to the Property aeainst all claims and demands, subiect w any
encumbrances of recaro

THIS SECURITY DASTRUMENT combines untlonn covenants for national use and non-uniform covenants with
limited variations by jurisdiciiou a constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Riirower and Lender covenant and agree as follows:

1. Payment of Principal and Interes?; Preoayment and Late Charges. Burrower shall promptly pay when due the
principal of and interest on the debit evidenced by the Note and any prepayment and lae charges due under the Note,

2. Funds for Taxes and Insurance. Subjectiv-apnlicable law or 1o & writtett waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under = Note, until the Note is puid in full, a sum ("Funds") for: {a)
vearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; ') yearly hazard or Property insurunce premiums; (d) yearly

flood insurance premiums, if auy; (¢) yearly mortgage insurance pramiums, if any; and (£ any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lied of the payment of mortgage insurance premiums,
These items are called "Escrow Items.” Lender may, at any tine, coiler, 2nd hold Funds in an amount not to exceed the
maxinum amount & Lender for a federally related mortgage loan may requive for Borrower's escrow account under the
federat Real Estate Settlement Procedures Act of 1974 as amended from dme to.2ize, 12 U.S.C. § 2601 er seq.
("RESPA™), unless another law that applies to the Funds sets o lesser amount. '[f so.Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimze<dis amount of Funds due on the
busis of current data and reasonable estimates of expenditures of future Bscrow Hemsaeuiberwise in accordunce with
applicable law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, {ustrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shaii apply the Funds to
pay the Eserow lrems. Lender may not charge Borrower for holding and applying the Funds, antal’y waalyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds aad applicable law
penmits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge 1o an
independent real estate tax reporting service used by Lender in connection with this loun, undess applicable liw provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrpwer any interest or carnings on the Funds. Borrower and Leader may aspree in writing, however, that interest
shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security [nstrument,

If the Funds held by Lender exceed the amounts permiteed to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Leader at any time is vot sefficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ait sums secured by this Security Instrument, Lender shall promptly refund w Borrower any
Funds held by Lender. 1f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition
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or sitle of the Property, shall apply any Funds held by Lender at the tinie of acquisition or sale as a credit against the
swms secured by this Securisy Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leunder under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts piayable
under paragraph 2; third, to interest due; fourth, to principal due; and last, o any late cliaeges due under the Note.

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges, fines and impositions artributable to the
Property which nuy attain priority over this Security lustrumens, and leasehold payments or ground rents, if any.
Burrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manuer, Borrower shall
pay thent on time directly to the person owed payment. Borrower shall promptly furnish o Lender all usotices of amounts
t be paid under. s paragraph. If Borrower makes these payments directly, Borcower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promutly discharge any lien which has priority over this Security tnstrument unless Borrower: (1)
agrees in writing to the rayrent of the obligation seeured by the lien in @ manner acceptable to Lender; (b) conjests in
good faith the lien by, or deeads against enforcement of the lien in, legal proceedings which in the Lendes’s opinion
operate (0 prevens the enforeenien: of the lien; or (¢) seeures from the holder of the lien an agreement s.mmuory o
Lender subordinating the lien to this-Security [nstrument. [f Lender deterwines unic any part of the Property is subject
a Tien which may attain priority over this Tecurity [nstrument, Lender may give Borrower a notice ldcnufym" the lien,
Barrower shall satisty the lien or take o ar more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ar Property {nsurance. Bortowershall keep the impmvemcms now existing or hereafter erected on the
Property insused against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards,
inctuding foods or Noeding, for which Lender requizss fasurance. This insurance shakl be mainwined in te amounts and
for the periods that Lender requires. The insurance carrer providing the insurance shall be chosen by Borrower subject
to Lender’s approval witich shall not be unceasonably withhsld, ‘1§ Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to proteet Levder’s rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lenderant shall include o standard morigage cliuse.
Lender shall have the right to hold the policies and renewals. f Lenderaequires, Burrower shall prompily give to Lender
alf receipts of paid premiums and renewal notices. [ the event of losy, ~Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made pranptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sh’t-he applied to resteration or repair
at the Property damaged, if the restoration or repair is economically feasible and Lenge:™s -'ecurily is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened tie fnsurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess pdld to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notiee from Lender that the-iasuragce carrier has
offered o serthe a claim, then Lender may collect the insurance proceeds, Lender may use the procends.to sepuir of
restore e Property or 1o pay sums secured by this Security [nstrument, whether or not then due. The S0<day period will
begin when the notice is given.

Untess Lender und Borrower otherwise agree in writing, any application of proceeds to principal shali nét »xtend or
postpornie the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 che Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the ycquisition shall pass o Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sisty days
after the execution of Wis Seeurity [nstrument and shall continue to eccupy the Property as Bortower’s principal residence
for at feast oue year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasoibly withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow tie Property (o deteriorate, or commit waste on the Property.
Borrower shail be in defuult if any forfeiture action or proceeding, whether civil or crimingl, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security (nstrument or Lender’s security interest.  Borrower may cure such g default and reinstate, as provided in
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paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest.  Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements o Lender {or failed to provide
Lender with any materizl informacion) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as 4 principal residence. I this Security Instrument is
on it leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee tite shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that way significantly affect Lender's rights in the
Property (such 244 rroceeding in bankruptcy, probate, for condemnation or farfeiture or to enforce laws or regulations),
then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's acticns may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing irconrt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action uncer/his paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leiider under this paragraph 7 shall become additiona debt of Borrower secured by this
Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paynent,

8. Mortgage Insurance. |f Lender required mortgage insurance as & condition of suking the loan secured by this
Security [nstrument, Borrower shall pay the pretoivms required to maimain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, a4 cost
substantially equivalent te the cost to Borrower of the mortjage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. [f substantially equivalent morggage insurance coverage is not available, Borrower shall pay
to Lender each month 4 sum equal (o one owelfth of the yearly wongage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 1o be in effect. Lencer/will accept, use and retain these paynients as a loss
reserve in licu of mortgage insurance. Loss reserve payments may noteager be required, at the option of Lender, if
martgage insurance coverage (in the amount and for the period that Lendes<equires) provided by an insurer upproved by
Lender again becomes avatlable and is obwined. Burrower shall pay the premiuwms required to nmuinzin mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower aond Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspectioss of-the Property. Lender shall
give Borrower notice at the e of or prior to an inspection specifying reasonable cause for e inspection.

10. Condemnation. The proceeds of any award or elaim for damages, direct or consequentia, i connection with
any condemnation or other tking of any part of the Property, or for conveyance in lieu of condemuasion. are hereby
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediutely before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property inutediately before the taking. Any balance shali be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrawer and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums seeured by this Security Instrument
whether or not the sus are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
nuke an award or sewde @ claim for damages, Borrower fails to respoud to Lender within 30 days alter the date the notice
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is given, Lender is anthorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the
Property or to the sung secured by this Security Insirument, whether or sot then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principi shall not exiend or
postpone the due dute of the monthly psyments teferred to in paragraphs 1 and 2 or chinge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumenr granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Barrower or Borrower’s suceessors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instnument by reason of any demand made
by the origingl Becrower or Borrawer’s successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall pavhe a waiver of or preclude the exercise of any right or remedy.

12. Successors anu Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shat{ bind and benefic tie successors and assigns of Lender and Borrower, subject t the provisions of
paragraph 17, Borrower's coverants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does ot execuce the Note: (a) is co-signing this Security Instrument only to mortgage, grant aud
convey that Borrower's interest irt-iie Property under the terms of this Security Instrument; (b) is not personally obligated
0 pay the sums secured by this Secu/ ity Instrument; und (c) agrees that Lender and any other Borrower may agree ©
extend, modity, forbear or make any acrommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's comnseint.

13. Loan Charges. If the loan secured by tva Cecurity [nstrument is subject to a [aw which sets maximunm loan
charges, and that Jaw is fiualy inerpreted so that e Zarerest or other loun charges collected or w be collected in
comnection with the loau exceed the permitted limits, ten: £2) any such loan charge shalf be reduced by the amount
necessary to reduce the charge to the permitted limit; and'(b) any sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may cnocse o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. 1t ¢ refund reduces principal, the reduction will be treated as
4 pactial prepayment without any prepayment charge under the Note!

14. Notices. Any notice to Borrower pravided for in this Security-tustrumeat shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another nxthod.  The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any notice to Lender shall be given by
first class mail to Lender's address stated berein or any other address Lender desigrupse by notice to Borrower. Any
notice provided for in this Security fnstrument shall be deenied to have been given 1o Borower or Lender when given as
provided in s puragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. it the event thas any provision or clause of this Securiiy Distrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Insinzpeat or the Note
which can be iven effect without the conflicting provision. To this end the provisions of this Security [astcument and
the Note are declured (o be severable.

16. Borrower’s Copy. Burtower shall be given one conformed copy of the Note and of this Security lustrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or trausferred {or if a beneficial interest in Borrower is sold or triansferred and Barrower is tot 4
matural person) without Lender’s prior written consent, Lender nuy, a1 its option, require immediate payment in {full of
abf sums secured by this Security Instrument. However, this option shall sot be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shail provide a peried
of ot less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, It Borrower Fails 10 pay these sums prior to the expiration of chis period, Lender muy invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,
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18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Burrawer shall have the right o have
enforcement of this Security [nstrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period
us upplicable law may specily for reinstatement) before sale of the Property pursuant to any power of sule contained in
this Security Instrument; or (b) entry of 4 judgement enforcing this Security Instrument. Those conditions are that
Barrower: (a) pays Lender sil sums which then would be due under this Security Instrument and the Note as if no
aceeleration occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such sction us
Lender may reasotatbly require to assure that the fien of dhis Security Tnstrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shalt continue unclunged. Upon reinstatement
by Borrower, this Security lastrument and the obligations secured hereby shall remain fully effective as it no acceleration
had occurred.  However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nuce: Change of Loan Servicer. The Note or a partial interest in the Note {togetier with this Security
Instrutent) may be (oln. one or more Limes without prior notice (o Borrower. A sale iy result in a change in the entity
(knowi as the "Loan Scevicer™) tlat collects mouchly payiuents due under the Note and this Security Instrument. There
also may be one or more Caaness of the Loun Servicer unrelated to o sale of the Note, If there is a change of the Loa
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name anc gddress of the tew Loan Servicer and the address to which payments should be made.
The notice will also contain any otherin‘ormation required by applicable faw.

20. Hazardous Substances. Borrower/shal! not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property.Sorrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violadon of any EnviromseosarLaw, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenarce ofthe Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuit or other action by
any goveriunentdl of regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Berrower learns, or s podified by any governmental or
regufatory authority, that any removal or other remediation of any Kazzrdous Substance affecting the Property is
iecessary, Borrower shall promptly take all necessary remedial actionsdn accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances-defined as toxic or hazardous substances
by Environntental Law and the following substances: gasoling, kerosene, other flainmable or toxic petrofeum products,
toxic pesticides and herbicides, volatle solvents, matsrials conining asbestos oracimaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of e jerisdiction where the Property is
located tial relate to health, safety, or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fuflows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foijoiving Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration vns'cr paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a} the default; (h) the action veguived to cure
the default; (c) a date, not less than.30 days from the date the notice is given to Borrower, by which ihe default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall Further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borroser to acceleration
and foreclosure. If the default'is not cured on or before the date specified in the notice, Lender, at jts option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
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23. Waiver of Homestead, Borrower waives alf right of homestead exemption in the Property,

24, Riders to this Security Instrument. !f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this Security
[nstrument. [Check applicable box(es)|

Adjustable Rate Rider C] Condominium Rider 1 - 4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider 0 Biweekly Payment Rider

D Balloon Rider Rawe Improvement Rider ] Second Home Rider
V.AL Rider U Other(s) [specify]

BY SIGNING BEZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

?Vf/mé% ' c-/.bl ¢£ﬂ~*;¢~ (Seal)

ERLINDA L. GANDEZA

-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Barrower

ol
STATE OF ILLINQOIS, L

({{u‘ County ss:
L e Unbeiarqre

, & Notary Public in usd for-caid county and state
do hereby cenify that  ERLINDA L. GANDEZA

personaily known to me to be the sume person{s) whose name(s) subscribed to the foregoing instrumend, appeared before
mie this day in person, and acknowledged that SHE stgned und delivered che said instrument 28 HER
free and voluntary act, for the uses and purposes therein set forth, , LA
: anel ¢ TN R : o ay pf T P/ i
Given under my hand and official seal, this ; (‘{‘}_\ day of  [LTpo e jy“}
oA

My Commission Expires:

7
, 000'}000000000009000

“OQFFICIAL SEAL"
GRISELDA HERNANDEZ
HOTARY PUBLIC, STATE af lLLtNé)é?

My Comrmission Expires May 20, 2

ouannooooonnouuuu

<
-
o
o
-4
v
L4
+

This instrument was prepared by: MOLLY ROBERTS

Y Y 2L -1 4
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1-4 FAMILY RIDER
Assignment of Rents

THiS -4 FAMILY RIDER is made this  25TH  duy of MARCH 19 98 und s
incorporuted  imto und shull be deemed 10 umend und supplement  the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”™)  of the same date, RECORDED CONCURRENTLY  HEREWITH, und
given by the undersigned  (he "Borrower”) (o secure Borrower’s Note 1o LL FUNDIRG CORP.

(the "Lender™
of the sume dute and covering the Property cesceribed in the Security Instrument  wnd focated ag

1715 W. CATALPA AVENUE, CHICAGO, ILLINOIS 6&0640
{Property  Address)

-4 FAMILY COYUNGNTS, In nddition to the covenunts ntel sgreements  made in the Seeurity  Instrument,
Borrower and Lender fviher covennnt and agree ag [ollows:

A, ADDITIONAL PRGPERTY SUBJECT TQ THE SECURITY INSTRUMENT, In addidon 1o the Properly
deseribed in the Securfty instnupemt,  the {ollowing items are added 1o the Property descripiion, usnd shal also
constiture  the Property coversd (by e Securily Instument:  building  muterinls, applisnces and goods of every
natre  whutsoeyer now or hereafter” loest=d in, on, or used. or inlended o be used in conpection  with the
Property, including, but not limited «, these for the purposes of supplying o distributing  hewting, cooling,
electricity, pus, water, air and fight, fire-provontion and extinguishing  appamtus,  security and access control
apparstus. plumbing, bath mbs, water hemeisoowuter closets, sinks, ranges, sloves, refrigerutors, dishwashers,
disposals, washers, dryers, uwnings, storm windsws, stomm doors, screens, blinds, shades, curtaing wnd curiain
rads, attuched mirrors, cabinets, punelling and atuchied floor coverings now or hereafler anached 1o the
Property. ull of which, including replucements and widiticos thereto, shall be deemed to be und remain u purt
of the Properly covered by the Security lnstrument, Allef the foregoing together with the Property described
in the Security [nstrument {or the Jeasehold estte if the Seeurity Instrument is on a leasehald) are referred o
in this 1< Fumily Rider wnd the Security Instrumeni  as iz *Zroperty”.

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrover shall not seck, sgree 0 or muke u chunge
in the use of the Property or its zoming clussification, vnless Lendelhus nereed in writing to change. Borrower
shult comply with all laws, ordinunees, regulations  and requirements ol any \governmental  body applicuble 1o
the Property.

C. SUBORDINATE LIENS. Except us permitied by federsl low, Borrower simil/not allow any lien inferior
o the Security [ostrument o be perfected aguinst the Property withowt Lender’s” price wrillen  permission,

D, RENT LOSS INSURANCE. Borrower shall mainwin insuranee ageinst remt loz in addiion w e other
hazards for which insursnce is required by Uniform Covenam 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenunt 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise sgree in writing, the (s
sentence  in Uniform Covenant 6 concerning Borrower's occupancy of the Property s deleted. Al remwining
coverunls und wgreements  set forth in Uniform Covenant 6 shull remuin in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall ussipn to Lender all leuses of the
Property und ull security deposits made in connection with Jeases of the Property. Upon the ussignment,
Lender shull have the rigit 10 modify, exiend or terminaie  the existing leases and 10 execute new leases, in
Lender's sole diseretion,  As used in this peragruph G, the word “lense” shall mesn “sublease” if the Security
lnstrument  ix or a leaschold.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae Uniform Instruinent Forny 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PQSSESSION. Borrower
absclutely and unconditionally  assigns and tunsfers 1o Lender ol the rents and revenues ("Rents™)  of the
Property, repurdfess of o whom te Rents of the Property are paysble. Borrower authorizes  Lender or
Lender’s upgents 1o collect the Renss, und agrees that ench wnant of the Property shall pay the Rents o Lender
or Lender's agents.  However, Borrower shull receive the Remts until (i) Lender has piven Borrower notice of
defoull pursuant o paragraph 21 of the Security Instmiment  and (i) Lender has given notice 1o the tenunt(s)
thet the Rents are to be puid 0 Lender or Lender's sgenmt. This assignment of Rents conslitutes  an absolute
assignment  and not an sssignment  for additionnl  security  only.

Il Lender pives notice of breach to Borrower: (i) all Rents received hy Borrower shall he hield by Botrower
us trustee for the benelit of Lender only, to be applivd o the sums secured by the Security lnstrument; (1)
Lender shall be entiled 10 collect und receive ull of the Rents of the Property; (ifi) Borrower asgrees thut esch
tenunt of the Property shall pay ull Rents dug and unpaid to Lender or Lender's agents upon Lender's writien
demand o e wnant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shad e applied first o the costs of wking control of und munaging the Property and collecting the
Rents, inchiting, but not limited 10, uitorney’s [ees, receiver's [ees, premiums  on feceiver’s bonds, repair snd
maintengnee’ 70N, inswrance  premiums,  laxes, wssessments and other  charges on the Property, and then to the
sums secured by e Security Instument;  (v) Lender, Lender's ugents or uny judiciully sppointed receiver shuli
be Juble 0 aeveeer for only those Remts actually received; and (vi) Lender shall he entitled 10 huve o receiver
appointed o ke possession of and menuge the Property und coflect the Remts und profits derived from the
Property without any shewing us to the inudequucy  of the Property us security.

Il he Rents of the Propirty are nol sufficient to cover the costs of tiking contro]l of and munnging the
Property und of collecting the Rents uny funds expended by Lender for such purposes shall become
indebledness  of Borrower (0 Ledes secured by the Security Instrument pursuant to Unilonn Covenant 7.

Borrower represents und warrants St Borrower hus not executed uny prior ussignment of the Rents and hus
not and will noe performy any sct the woald prevent Lender from exercising its rights under his puragraph.

Lender, or Lender's agents or a judicially oppointed  receiver, shall not be required to enter upon, twke
control of or muinpin  the Property  beforc orufter piving notice of default (o Borrower.  However, Lender, or
Lentder's upemis or & judicislly appointed recciver. muy do so ut sny time when o default occurs. Any
upplication of Rems shall not cure or wuive an? defuull or invalidate any other right or remedy of Lender.
This nssignment of Rents of the Property shall teriinate  when alf the sums secured by the Security  Instnunent
are puid in full,

CROSS-DEFAULT PROVISION. Borrower's defuuil st breach under any note or ugreement in which
Lender las an interest shall be u bresch under the Security “Insipyment und Lender may invoke any of the
remedies  permitted by the Security  Instrument.

BY SIGNING BELOW, Borrower aceepts and sgrees to (he terms und/provisions contained in this {4 Fumnily

Rider.

,\1)‘;/;4,‘ e,/ -—-‘m.m’,a (Seal)

\7"ERLINDA L. GANDEZA arrower

(Seal)
Horrower

— . (Seal)
-Borrower

(Senh)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

< July 11, 1994 (pnge 2 of 2) Dac Prep Plus, Ine.
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  25TH duy of MARCH, 1998
and is tncarporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security lustrument”y of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower"} to secure Bormwer's Adjustable Rate Note (the “Note"™) 0 LL FUNDING CORP.
{the "Lender™)

of the sume date and covering the property deseribed in the Security Instrument and locsted at:

1715 W. CATALPA AVENUE, CHICAGO, ILLINQIS £0640
(Propeny Aduress)

THE NOTE FONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THZ MIONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE
BORROWER’S ACJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXTMUM RATE-THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ivsadition to the covenams and apreemems nwde in the Security Instrument,
Borrower and Lender further covenant and agres as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate 0f 7 75 g9 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate [ will pay may change on the 287 day of APRIL, 2080 , and on
that day every sixth month thereafter. Euch date on which my new inerest rate could change is called a "Change Dute.”

{B) The Index

Beginning with the first Change Date, my adjustable imterest rte il be bated on an Index. The "lndex” is the
average of interbank offered rates for six-month U.S. dollar-denominuted deposits in the London market ("LIBOR™), us
published in The Wall Street Journal. The most recent index figure available as'of the first business day of the monh
immediately preceding the month in whicl the Change Date accurs is called the "Cuprant Index.”

If the Index is no longer available, the Note Holder will choose a new index thit iz based upon comparable
infornation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will culculate mty dew irterest rate by adding

FOUR AND ‘THREE QUARTERS percentage points ( 4.750 e Current Index.
The Note Holder will then round the result of this addition to die nearest one-eighth of one percentzge point (0.125%).
Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new intesest rate urtl he next
Change Date.

The Note Holder will then determing the amount of the mondily payment that would be sufficient w repay the
unpaid princips! that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
subsiantially equal payments. The result of this calculution will be tie new amount of my monmhly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 12,400 % or less
than  10.900 %. Thereafter, my interest rate will never be increased or deereased on any single Change Date
by more than CNE AND ONE HALF percentige point {  1.500 %) from the rate of
interest | have been paying for the preceding six mondis.

My interest rate will never be greater than  17.9%00 %, which is catled the "Maximum Rate.” My interest rawe will
never be less than 10.900 %.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family - Maodified Freddie Mne Uniform Instrument Feren 3192 7/92
ICI CA321B
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(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginuing ou the first monthly payment date after the Change Date until the amount of my monthly payment
chimges again,

{F) Notice of Changes

The Note Holder will deliver ar mail to me a notice of any changes in my adjustable interest rate and the amount of
my moathly paymens before the effective date of any change. The notice will include information required by law to be
given me and also the title and wlephone number of o person who will answer any question | nuy have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covanant 17 of the Security Instrument is amended to read as follows:

Transfer ¢ thz Property or a Beneficial Interest in Borrower, [fall or any part of the Property or any interest
in it is sold or transrerred (or if 3 beneficial imerest in Borrower is sold or transterred and Borrower is sat 4 natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Secority Ivatrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal Law us of the date 0Fhis Security Instrument.  Lender also shall nor exercise this option if: (1) Borrower causes
t0 be submined to Lender inforpation required by Lender to evaluate the intended cransferes as if o new loan were being
made to tie transferee; and (b) Lender reasonubly determines thal Lender’s security will not be impaired by the loan
assumption and that the risk of a breasivof any covenant or agreement in this Security Instrument is acceptable o
Lender.

To the extent permitted by applicabie lav, Lender nay charge & rensonable fee as a comlition to Lender’s consent o
the loan assumption. Leader may also require die transferee to sign an asswmption agreement that is acceptable w
Lender and that obligates the transferee to keep al) the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated uadsr the Note and this Security [nstrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payient in full, Lender shall give Borrower notice of
aceeleration.  The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay abl sums secured by this Securizy. Instrument, 1f Borrower fuils to pay these sums prior
to the expiration of this period, Lender may invoke any remedies promitted by this Security lustrument without further
nutice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-covenams contained in this Adjustuble Rate
Rider.

A\l 325 g (Seal)

ERLINDA L. GANDEZA -Borrower

(Sead)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower
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