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THIS MORTGAGE ("Securty Instrument”) is given on . 'The mortgagor is
MARK B, FLORIAN AND LYNNE A, FLORIAN, HUSBAND AND WIFE. s ccsteasntiiensiians

..... OOV PP OO VOPOOPORRRONROON 4 - (o0 (3. /2 A B
This Securty Instrument is given 1o .

NORWEST MORTGAGE, INC., ... eeoeervuseerioniais hesesssesssssassatess s sngese s teseesssasteesessbssestsnissasassansssonssssesas :

organized and existing under the laws of , and whose address is

“Lender”).
(AND NO!?U

Dollars (U.S. §....975,000.00 ......). This debt is evidénezd by Borrower’s note dated the same date as this
Security [nstrument ("Note'%, which provides for monthly payraents, with the full debt, if not paid carlier, due
and payable on .......AYGYST 1,2028 | ... This Security instriment secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, exteasions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragiaph: 7 to protect the security of this Security
Instrurent; and (c) the performance of Borrower's covenants and agreeaeats under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cosve; to Lender the following described
property 10cated in .o GOGK ... orovvessorsoccrsren. CoUnty, Hinois:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREQCF.

THIS 15 A PURCHASE MONEY MORTGAGE.

TOGETHER WITH all the improvements now or hereafter erected oo the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the

"Property.
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'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
‘Borrower ‘warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal; of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds: for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
jeasehold. payments or ground rents on the Property, if any; (c) yearly bazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Bortower to Lende(; in accordance with the provisions of paragraph B, in lieu of the payment of mortgage insurance
premiums. These items-are called “Escrow [terns,” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the maxinius amount a lender for a federally related morigage loan may require for Borrower’s escrow
account under the federdi ie=al Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seq. ("RESTA, unless another law that applies to the Funds sets a lesser amount. If 5o, Lender may,
at any time, collect and hold Furds in an amount not to exceed the Jesser amount. Lender may estimate the amount of
Funds due on the basis of current dita and reasonable estimates of expenditures of future Escrow Jtems or otherwise in
accordarice with applicable law.

The Funds shall be beld in an institUticawhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such-an irstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow [tems. Lender may not ctarge Borrower for holding and applying the Funds, annually analyzing the
escrow ‘account, or verifying the Escrow ltems; xaisss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, lender may require Borrower to pay a one-ime charge for an
independent real estate tax reporting service used by Lrader in vonnection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable aw requires interest to be paid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Funds, Bormowe: and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrowe:, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Securityirstrument.

If the Funds held by Lender exceed the amounts permitted to b 4eld by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of <pplicable law. If the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow Items when due, Lerder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make un the deficiency. Borrower shall make
up the deficiency in ne more than twelve monthly payments, at Lender’s sole discietinn,

Upon payment in full of all sums secured by this Security Instrument, Lender shall ;rompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time ¢f acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recaved by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, ‘0 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any lzte charges due urder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable 1o the Property
which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly. to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this: paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts
evidencing the payments, -

Borrower ‘shall promptly discharge any lien which has priority over this Secusity Instrument unless Borrower: (a) agrees
in writing to. the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender’s.opinion operate
to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the Len.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

e
& i

Singie Family FNMA/FHLMC UNIFORM INSTRUMENT 05/90 (Pags 2 of 6 Pages)
EC33L Rev 022587

ILLINQIS

il




UNOFFICIAL COP¥4111 ¢, 4

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Propeérty insured ‘againsi-loss by fire, hazards included within the term “extended coverage” and any other hazards,
. including floods or Dooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
- subject to Lender’s approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage
* described above, Lender may, at Lender's option, obtain coverage lo protect Lender’s rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
~ shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
. receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance
" carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settlea clim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or-to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period
will begin when the notize s given.

Unless Lender and Boirowse ntherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ihe mmnnthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. [[ under paragraph 2 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage t< the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imimediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance i Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use ‘the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shali continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unliss)Lender otherwise agrees in writing, which consent shall not be
unreasonably witkheld, or unless extenuating circumnsizaces exist which are beyond Borrower's conirol. Borrower shall
not destroy, damage or impair the Property, allow the Tioperty to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Propesty or otherwise materially impair the lien created by this

ecurity Instrument or Lender's security interest, Borrower raav cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dizaiised with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in thé Froperty or other material impairment of the lien
created by this Security [nstrument or Lender's security interest. Berrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informstion or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan-svidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property @s. i principal residence. If this Security
[nstrument is on a leasehold, Borrower shall comply with all the provisions of the )case. If Borrower acquires fee title
lo the Property, the leasehold and the fee title shali not merge unless Lender agrees tc the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan.s and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righ's in the Property (such
as a proceeding in bankruptey, probate, for condemnation or fordeiture or to enforce laws or regolations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's-dgats in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Secunty Instrument,
appearing in court, paying reasonable attormneys’ fees and entering on the Property to make repairs. Alkhough Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payrment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If; for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Botrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a Joss reserve in lieu of mortgage insurance.
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Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount ‘and .for the period that. Lender requires) provided by an insurer approved by Lender again becomés available
and-is ‘obtained. Borrower ‘shall pay the premiums required to maintain mertgage insurance in effect, or 10 provide a
loss reserve, until theé requirement for mortgage insurance ends in accordance with any writlen agreement between
Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [o the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in .writing, ths sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied: by the following fraction: (a) the total amount of the sums sccured immediately before the taking, divided by
(b) the fair market value o the Property immediately before the taking. Any balance shall be paid 1o Borrower. In the
event of a partial taking of tiwe Property in which the fair market value of the Property immediately before the taking s
less than the amount of tliesi:ius secured immediately before the taking, unless Borrower and Lender otherwise agree in
writinig or unless applicable law rikerwise provides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whether or not the surus ire then due.

If the Property is abandoned by Burrower. or if, afler notice by Lender 1o Borrower that the condemnor offers io make
an award or settle a claim for damages, Burcwer fails to respond to Lender within 30 days after the date Lhe notice is
given, Lender is authorized to collect and arply the proceeds, at its option, cither to restoration or repair of the
Property or ta the sums secured by this Secur'ty Lastrument, whether or not then due.

Unless Lender and Borrower otherwise agree in w.iting, any applicatiun of proceeds to principal shall not extend or
postpone the due date of the monthly payments tefirred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not 2’ Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirumient granted by Lender to amy successor in inferest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successarin interest or refuse 10 extend time for payment or
atherwise modify amortization of the sums secured by this Security Yasirument by reason of any demand made by the
original Borrower or Bomower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver.of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signeis. Tie covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender sx0 Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and seversi. Any Bormrower who co-signs ths
Security Instrument but does not execute the Note: (a) is co-signing this Security lastrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally
obligated to pay the sums secured by this Secunty Instrument; and (c) agrees that Lender ap< any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this'Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which it maximum loan
charges; and that law is finally interpreted so that the interest or other Joan charges collected or-in te collected in
connection; with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or. by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property. Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given
as provided.in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction.in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument

and the Note are declared to be severable.
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16. Borrawer's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Intercst in Barrower. If all or any part of the Property or 4ny interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security [nstrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
perigd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as appbsable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained 1n Mis Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are tha) Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note asifn¢ acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expensés ipcwred in enforcing this Secunity Instrument including, but not limited 10, reasonable
attomeys’ fees; and (¢} t=xas such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security I[nstrument and the
obligations secured hereby shali t>main fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply inl the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan| Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold onc i more times without prior notice lo Borrower. A sale may result in a
change in the entity (known as the “Loaa“*civicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one ot more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer. Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicatie lew. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pennit the presence, use, dispesal, storage, or release of
any Hazardous Substances on or in the Property. Borrower skl not do, nor allow anyone else io do, anything
affecting the Property that is in violation of any Environmen.2l-Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small ruantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses anc. to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatior, cieim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Prorerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borruwer learns, or is notified by any
governmental or regulatory authority, that any removal or other remediaticn of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedini actions in accordance with
Environmental Law. .

As used in this paragraph 20, “Hazardous Substances” are those substances defined 4s-1oxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic
etroleum products, toxic pesticides and herbicides, volatile solvents, materials comiaiiing asbestos or
ormaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law" 1aeans federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrawer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (bt not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this. Security Instrument without further demand and may
foreclose this Security Instrument-by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,
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22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shail amend and’ supplement the covenants and agreements of this Security [nstrument as i the rider(s) were a
part of this Security [nstrument. [Check applicable box({es)]

Adjustable Rate Rider [ ] Condominium Rider [J 1-4 Family Rider
[] Graduated Payment Rider ] Planned Unit Development Rider [] Biweekly Payment Rider
] Balloon Rider [} Rate Improvement Rider [} Second Home Rider
[ “Picpayment Rider
(7 Other(s) fspecify]

BY SIGNING' BELGW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rdet(s) executed by Borrower and recorded with it.

Witnesses: WA_ %; Z
=" {Seal)

WARK B. FLORIAN “Borrower

%LL ({ _}A"{Om'@ﬂ-—_ {Seal)

TrwNEAUFCORTIAN © -Borrower

b

S S // 7
P . A A ey LY
/ﬂ / 7 Wt (e L, ) ” LUZ H. Raia
A "‘7 /Z ¢ o wtary Public, Siate of New York
ycnq._r.-e,\_'_w‘ r:"" Yoo ~png [ . .N0-¢G-4928646
‘ \ na i*2fified In Richmond Coymy

Con'mission Expires Apri) 26,3 A D

Certificate fileg iy Ney. York Count;f

[Space Below This Line for Acknowledgment}
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FIXED/ADJUSTABLE RATE RIDER

5/1 YEAR FIXED/ARM 4740971REL
{One ‘Yaar Treasury index - Rate Caps)
THIS FL‘(ED/ADJ USTABLE RATE RIDER is made this 7th.day of JULY, 1998 . .. , and

is incorporated into add spall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secunty Deed (the “Securry-Instrument”} of the same date given by the undersigned (the "Borrower™)

gcure Borrower's Fixed/Adjustable Rate Note {the “Note") 10
NORWEST MQORTGAGE, INC, {the

.........................................................................................................................................................

..................................................................................................................................................................

{Property Address)

THE NOTE PROVIDES FOR . CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition lo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agzee as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGZ

The Note provides for an initial fixed interest rate of ..8:2%9... %. The Note also provides for a
change in the initial fixed intercst rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT Ch2nCES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable intercst 1aie on the first day of
AUGUST, 2003, ....... , and the adjustable interest rate I will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to ar adiastable interest
rate, and each date on which my adjustable interest rate could change, is called a "Chance Date.”

{B) The Index

Begmmng with the first Change Date, my adjusiable interest rate will be based on an Inaey. The
“Index” is the weekly average yield on United States Treasury secuniies adjusted lo a constant
maturity of one year, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is nc longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.
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(C) Calculatlon of Changes 4740971REL

Before each Chanﬁe Date, the Note Holder will calculatc my new interest rate by adding

ths percentage points ( 8 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section #{D) below, this rounded
amount il be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicient
to repay e unpaid principal that [ am expected to owe at the Change Date in full on the Matunity
Date at my zév-interest rate in substantially equal payments, The result of this calculation will be
the new amount'cfmy monthly payment.

(D) Limits on Intevesi Rate Changes

The interest rate [ ‘ara required to pay at the first Change Date will not be greater than

11:2 % or less then ....2:875... " %. Thercafter, my adjustable interest rate will never be

increased  or  decreassd ccon any single  Change  Date by more than

AWOL e nisssesl o e PEICENRAZE  points (... 2000, . .%) from the rate of

LHE%BSZIS é ha\;/e been paying for the pieceding 12 months. My interest rate will never be greater than
H 0.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first moriy payment date after the Change Date until the
amount of my monthly payment changes again:

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ol the change in my initial fixed interest rate
to an adjustable interest rate and of anr' changes in my-a2justable interest rate before the effective
date of any change. The notice will include the amount of =y monthly payment, any information
required by law 1o be given me and also the telephone numbe. of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ECFROWER

1. UNTIL BORROWER’S INITIAL FiXED INTEREST RATE CHANGES TQO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN.SECTION A ABOVE, UN|[FORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any gart ¢f the Property
or any interest in it is sold or transferred (or if a beneficial interest in Bosiower is sold or
transferred and Borrower is not a natural person} without Lender's prior writzn consent,
Lender may, at its option, require immediate payment in full of all sums secuced by this
Security Instrument. However, this option shall not be exercised by Lender if eicriise is
prohibited by federal law as of the date of this Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is defivered or mailed
within which Borrower must pay all sums secured by this Security [nstrument. If Borrower
fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
perriitted by this Security Instrument without further notice or demand on Bormrower.

2. WHEN BCRROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST F.ATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECUFITY INSTRUMENT DESCRIBED. IN SECTION Bt ABOVE SHALL THEN CEASE TO
BE IN EFFECT, «ailD THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHAL R AMENDED TO READ AS FOLLOWS:

Transfer of the Froperty or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in 1t is-s0ld or transferred (or if a beneficial interest in Borrower is soﬁi or
transferred and Borrowe. ‘s not a natural person) without Lender’s prior written consent,
Lender may, at its option, reauire immediate payment in full of all sums secured by this
Security Instrument. Howe'er, ‘this option shaﬁ not be exercised by Lender if exercise is
prohibited by federal law as-ofithe date of this Security Instrument. Lender also shall not
exercise this option ift {a) Borrower-causes to be submitted to Lender information required by
Lender 1o evaluate the mtended transfiree as if a new loan were being made to the transferee;
and (b) Lender reasonably determinés that Lender's security will not be itnpaired by the loan
assumption and that the risk of a brezch of any covenant or agreement in this Security
Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lende: also may require the transferee 1o sign an
assumption agreement that is acceptable to Lender 07 that obligates the transferee to keep all
the promises and agreements made in the Note and in/this Secunty [nstrument. Borrower will
continue to be obligated under the Note and this Securitv-instrument unless Lender releases

Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivererd or mailed within which Borrower must pay all sums sccured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies rérmitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustabic Mate Rider.
[\/\A.L\- ; {Seal)

MARK 8. FLORIAN -Borrower
3 ) L H
S G

o A4 A s —— (Seal)

_Y*NE'A. FLORIAN -Borrawe
“ Vo s '-; 2 Sy .‘V 'J ' c""";,‘v"j'u ’ ,/':/‘: ‘l["'i,"';"n' " . J
7 = Ze
; “_l‘./‘"l"‘“h ) LUZN-RA'A .

el Notary Public, Steis of New York

_No. 43.4928648
Qualified in Richmond County
Commission Expirgs Aprit 25, 2 (0 O

Certitizate filed in New York County
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KENILWORTH, IL 60043

LEGAL DESCRIPTION:

THAT PART CF BLOCK 23, BOUNDED AS FOLLOWS: BEGINNING AT THE SOUTHERLY
CORNER OF SAID BLOCK AND EXTENDING NORTHEASTERLY ON THE SOUTHEASTERLY
LINE THEREOF 150 FEET; THENCE NORTHWESTERLY PARALLEL WITH AND 150
FEET NORTHEASTERLY FROM THE SOUTHWESTERLY LINE OF SAID BLOCK, 177
FEET,; THENCE SOUTHWESTERLY PARALLEL WITH AND 177 FEET NORTHWESTERLY
FROM THE SOUTIEASTERLY LINE OF SAID BLOCK TO THE SQUTHWESTERLY LINE OF
SAID BLOCK; THENCE SOUTHEASTERLY ALONG THE SOUTHWESTERLY LINE OF SAID
BLOCK TO THE POLNT OF BEGINNING IN ROSLYN aADDITION TO KENILWORTH, SAID
ADDITION BEING A ¥2RT OF FRACTIONAL SECTIONS 21, 22 AND 27 AND PART CF
THE SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, Ta-COOK COUNTY, ILLIMOIS. :

PERMANENT INDEX NO.: D5-20-206-021




