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MORTGAGE
LOAN NO. 9805283

THIS MORTGAGE ("Security Instrumemt") iseiveaon JUNE 25, 1998 . The mortgagor is
TONDA D. NORRIS, A SINGLE WOMAN

{"Borrower").

This Security Insirument is given to
WESTMARK MORTGAGE CORPOPRATION,
which is organized and existing under the laws of CALIFORNIA , and whose address is
355 N.E. 5TH AVENUE, SUITE #4
DELRAY BEACH, FL 33483 ("Lender").
Borrower owes Lender the principal sum of NINETY~-EIGHT THOUSAND QOMI HUNDRED AND 00/100

Dollars(J.&5. § 98,100.00 ).
This debt is evidenced by Borrower's note dated (he same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY 1, 2928 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wath fatzest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advances inder paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and rgreenents under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey 1o Lender the
following described property located in COOK County, Ilinois:
LOTS 17, 18 AND 19 IN BLOCK 2 IN EDWARD T. NOONAN'S AUGUSTA
STREET ADDITION, BEING A SUBDIVISION OF THE WEST 1/2 OF THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINQIS.

PN {e~03-412-007 ~crve
Jlo-03- 418 - 00 ~ 0000
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which has the address of 4345 wW. WALTON STREET, CHICAGO

. [Steeet]
[linois ' 60651 {"Property Address");

1Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propeny.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeci to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ecovenanis for national use and non-uniferm covenants with
limited variatizas Py jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Piipzinal and Interest; Prepayment and Lote Charges, Borrower shall promptly pay when due the
principal of and inerest oo the-debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and l:snrance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payn.cnts are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attdin priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents on the Property,. if any; (c) yearly htazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions or warigraph 8, in liew of the payment of morigage insurance premiums. These
items are called "Escrow llems.” Lender may, at unytime, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage tcusimay require for Borrower's escrow account under the federal Real
Esiate Settlement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amoui.. If-so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate’the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an iastitution whose deposits are iuswird by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Ho'nz Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest.on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Barrower to pay ‘a one-time charge for an independeni real
estate tax reporting service used by Lender in connection with this loan, unless applicakie law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that imerest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annval accounting of the Funds, showing cledits and debits to the Funds
and the purpese for which each debit to the Funds was made. The Funds are pledged as additionaisecurity for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendar-shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of tse Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali prompuly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
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-4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiin priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this
paragraph. |{ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument vnless Borrower: (i) agrees
in wriling to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie 1o prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any. part of the Property is subject to a lien which may atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take onsor inore of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or/rroperty Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured agiine. loss by fire, hazards included within the term "extended covernge” and any other hazards, including
floods or flooding, fri waich Lender requires insurance., This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unrzaronably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights it the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 10 Lender and shall inciude a standard morigage clause. Lender
shall have the right to hold the policies »ud renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In t'e event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss il nocmads promptly by Borrower.

Unless Lender and Borrower otherwise agree i vriting, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, if the restoration or repair 1 sconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lendsi's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 32 Aays a notice from Lender that the insurance carvier has
offered to settle a claim, then Lender may collect the insurance praceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, wherliar or not then due. The 30-day period will begin
when the rolice is given,

Unless Lender and Borrower atherwise agree in writing, any applicatior of praceeds to principal shall not extend or
posipone the due daie of the monthly payments referred to in paragraphs ! and.2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any incurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exteat o1 the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; ®orrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residenc: within sixty days after
the execution of this Security [nstrument and shall continue o qecupy the Property as Borrower's piinsipal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, whick ronsent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Botrower's controf. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Propert}. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest, Borrower shall also be in defavit if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed 1o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires {ee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.
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- 7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significanily affect Lendes's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouats shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this
Security Instrurréni. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, Lhe mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 13 cblain coverage substantially equivalent to the morigage insurance previously in effect, al a cosl
substantially equivalenr«o the cost to Borrower of the mortgage insurance previously in effect, from an alternale morigage
insurer approved by Lender. )T subsiantially equivalent mortgage insurance caverage is not available, Borrower shall pay 1o
Lender each month a sum equal t one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased-to be in effect. Lender will accept, use and relain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no lenger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and io: the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained, Borrowe  sha!l pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement for-nortgage insurance ends in accordance with any written agreement belween
Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rcas-nable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection spesifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ol fo: conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower/ In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is zqual to or greater than the amouni of the sums
secured by this Security Instrument immediately before the taking, unless Bucrowsr and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shali be reduced by the amount of th: proceeds multiplied by 1he following
[raction: (a) the tolal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is Inss than the amount of the sums
secured immediately before the taking, unfess Borrower and Lender otherwise agree in wriing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumesit s~heather or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnnr offers 1o make
an award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver, Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's suceessors in interest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

TLLINGIS - Single Fumlly Fannie Moe/Freddie Mae UNTFORM INSTRUMENT Initials: j i A /V-

FNMAWIE (9790)
Page 4 of 7




UNOFFICIAL COPY




UNOFFICIAL COB:%#IE:]E{

Fane & or 13

- 12. Successors and Assigns Bound; Joint and Severnble Linbitity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo the provisions of
paragzaph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execuie the note; (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Barrower's interest in the Property under the terms of this Secusity Instrument; (b) is vot personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o exiend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce the
charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Bedvawer. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to‘sorrower. 1f a refund reduces principat, the reduction will be treated as a partial prepayment without any
prepayment charge vnd:r the Note.

14, Notices. Anv/aonce to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class 1nall unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other p4gress Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first
class mail to Lender’s address «aied herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security {ostrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. Tais Jecurity Instrument shall be governed by fedesal law and the law of the
jurisdiction in which the Property is located. Tnae event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shaii not)affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. %o-this end the provisions of this Security Instrumen! and the Note are
declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Burrower, If all or any pant of the Propenty or any imerest in
it is sold or transferred {or if a beneficial interest in Borrower ic sald or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, fequiss immediale payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumens.

If Lender exercises this option, Lender shall give Borrower notice of acveleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whicii Porrower must pay all sums secured by
this Security Instroment. If Borrower fails to pay these sums prior to the expiration. ot *iis peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [{ Borrower meets certain conditiors, Borrowur shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 rays {ar such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant {0 any powsr ol sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions aze that Berrower: (a)
pays Lender all sums which then would be due under this Security Instrumeni and the Note as if no_acceleration had
occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, incluaing, but not limited to. reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration wnder paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collecis monthiy payments due under the Note and this Security Instrument. There also
may be one or mere changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

also contain any other information required by applicable law. /
ILLINOIS - Single Famlly Fannie Mae/Freduie Mae UMIFORM INSTRUMENT Initius: . . .

FNMAMIY (930
Page S of 7




UNOFFICIAL COBEXMEEHB

Page 4 of 13

- 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shatt promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and kcrbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicaclive materials. As
used in this paragrapp 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to aezuth, safety or environmental protection.

NON-UNIFORM COVEANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedizc. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement ‘n this Security instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days [rom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on sr before the date specilied in-the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reirsiuie after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other deimnse of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notize, Lender at its option may require immedinte payment
in full of all sums secured by this Security Instrument withsut further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to-zolest all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasorakie attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security -instrument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exempiiorin the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrpwer and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporsied into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s}were.n part of this Security
Instrument. {Check applicable box{es)]

Adjustable Rate Rider Condominium Rider Planned Unit Developmem Rider

1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]
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APRJUSTABLE RATE RIDER
(L TBOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDLRTit made JUNE 25, 1998 and is mcorporated into and shall be
deemed to smend and supplement the (Me.tgage, Deed of Trust or Security Instrurnent (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Note {the “Note") w0 WESTMARK MORTGAGE CORPORATION

(the “Lender") of the same

date and covering the property deseribed in the Seourity Trazument and located av

4345 W. WALTON STREET, CH'CAGO, IL 60651
[Property Addeau]

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTE LI4TIS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY UME TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemerts made in the Security
Instrurnent. Borrower and Lender further covenant and agrece as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an initial interest rate of 10.75%. The Note provides for changes in the inlereot rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest zate [ will pay may change on the first day of JULY, 2000, and on that day every sixth month
thereafter. Each date on which my interest rate could chignge is called & “Change Date.”

Iritiat 2 J L

WULTISTATE ADJUSTARLE RATE RILER - Libor indax ~ Singie Bamlly - Freddie Mac Uniform Instrument
Form 3182 742
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(R) The Index

Beginning with the flrst Change Date, iy imerest rare will be based on an Index.  The “Index” is the
average of mterbank offered rates for six-month U.S, dollgr-denominated deposits in the Londen market
{"LIBOR"™), as published in THE WALL STREET JOURNAL. The most recent Index figure gvailable as of the
first business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Index 15 no longer available, the Note Holder will choose & new index that is based upon comparable
information. The Note Holder will give me notice of this clioice.

(C) £aleubation of Chanpes

Befors en=h Change Date, the Note Holder will calculate my new inferest rale by adding 6.10% (o the
Currert Index The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage poitt £).125%), Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate Lol the next Change Dare,

The Note Holder wi*. then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that f-am sxpected to owe at the Change Date in full on the Mawrity Date at niy new
interest rate in subsiamtially <ijual payments. The result of this calewlation will be the new amount of my
monthly payment,

(D) Limits on Intcrest Rate Chanoer

The interest rate 1 am required 1o pay al the frst Change Date will not be greater than 11.125% or less than
10.75%. Thereafter, my interest rate will never be increased or deereased on any single Change Date by more
than one peccantage point (1%) from the rate of ineres: I have been paying for the preceding six months. My
mterest rate will never be greater than 15.125% or lessthaz 10.75%.

(E) Effective Date of Changes

My new imterest rate will become effective on cach Change Date, 7 will pay the amount of my new monthly
pavment beginning on the first monthly peyvment date sfter the Change Date undl the amoum of my monthly

payment changes agein
{(F) Notlce of Chanpey

The Note Holder will detiver or mail 1o me a notice of any changes in my [nterest fa'eiand the amount of my
monthly payment before the effective date of any change. The notice will include infeimatsn required by law
to be given me and also the title and relephorte number of a parson who will saswer any (uest'ons I may have
regasding the notice.

—
initial ) : /.

MULISTATE ADJUSTABLE RATE RIDER - Libor Index ~ Single Family - Freddie Mac Unifarm \nstrumen
Form 3182 7792
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B. TRANSFER OF THE PROPERTY OR A BENECIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Security [nstramerm is amended {0 read as follows;

Transfer of the Property or a Beneficial Interest In Borrower, If all or any past of the
Property of any interest in it is sold or trensferred (of if a beneficlal interest in Borrower is sold or
tansferred and Borrower is not a natural person) without Lender's prior writien consent, Lender
may, at its option, reguire imemediate payment in full of all sums secured by this Security Instament.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instmment Lender also shall not exercise this option if: (2) Borrowcr cavses
10 h¢ submiticd 1o Lender infoemation required by Lender to evaluate the intended transferee as if a
7w loan were being made to the tansferes; and (b) Lander reasonably determines that Lender's
secvrity will net be impaired by the loan assumption and that the sisk of a breach of oy covenant ar
agres nert ip this Security Instrumant is acceptable to Lender.

To./ne xxtent permitted by applicable law, Lender may charge a reasenabic fee as a condilion (0
Lendet's ccazent 10 the lpan assumptinn  Lender may alse require the transferse fo sign an
assumption agréer.t that is acceptable to Lender avd that obliges the ansferse to kecp all the
promises and agiserasnts made in the Note snd whis Security Instument. Borrower gill contiaue to
be obligated under this Nate and this Security Instrument undess Lender releases Borrgwer in writing,

If Lender exercises e aption to require immediate payment in full, Lender shall give Borrower
notice of accaleration. The notiss shall pravide a period of et ess than 30 days from the date the
aptice is delivered ar malled within which Borrower must pay all gums secured by this Security
Instrumeant.  If Bomrower fails 1o 72y these sums prior to the expimtion of this period, Lender may
uvoke amry remedies perroitted by tias) Security Insttument withowt further nofice or demand on
Borrower.

BY SIGNING RELOW, Borrowee accepls and ages 10 the torms and covenants contained in 1his Adjusiable
Rate Rider.

li/j a %ﬁ J. /[Z/M/Z/ (Seal) __

TONDA D. NORRIS

(Seal)

MULTISTATE ADJUSTABLE RATE RIDER - Libor thdex - Single Fumily - Freddie Mac Uniform Instrument
Form 3192 7722
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RISER is made this  25TH day of JUNE 16 98 |
and is incorporated into and shzll he deemed 10 amend and supplement the Morgage, Deed of Trust or
Security Deed {the "Security Insirument” ) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note 10

WESTMARK MORTGAGE CORPOHATION, (the "Lender”)
of the same date and covering the Property reseribed in the Security Instrument and located ar:

4345 W, WLLTON STREET
CHICAGO,IL 66651

|Fropamy Ardrossl

{-4 FAMILY COVENANTS. In addition to the covenants and agreememts made in the Security
Instrument, Borrawer and Lender further covenant and agree s Yollows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECULUTY INSTRUMENT, In addition (o
the Property described in the Security Instrument, the followilg iems are added to the Prapenty
description, and shall also constitute the Property covered by the Securipy-'nstrument: building materials,
appliances and goods of every nature whatsoever now or hereafler located in, zn. or used, or intended to be
used in connection with the Property, including, but not limited to, those for-ie purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevaition and exiinguishing
apparaius, security and access control apparatus, plumbing, bath tubs, water heaters, rvar closers, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm. wiadows, storm
doors, screens, blinds, shades, curtains and curtain rods, auached mirrors, cabinets, paneliing =nd atlached
floor coverings now ar hereafter aitached 10 the Property, all of which, including replacements 7nd additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrumen. All of
the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred 1o in this 1-4 Family Rider and the Security Instrument as
the “Properiy”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (0 or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulalions and requirements of any governmental
body applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Fennie Mae / Freddls Mac UNIFORM INSTRUMENT Form 3170 9/90
HEVISED t0B/94) Page 1 of 3
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C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall not allow any lien
inferior 10 the Security Instrument 1o be perfected against the Property withowt Lender's prior writien

permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED,  Unilorm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence (i Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants wod agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGIMINT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Propetty a:q)all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shaii have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's solc discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if
the Security [nstrument is on a !easehold.

H. ASSIGNMENT OF RENTS: ACPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrecsahat each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shali rzceive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security ltstrument and (ii) Lender has given notice to the tenant(s)
that the Rents are o be paid 10 Lender or Lender’s agent, This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security ealv.

If Lender gives notice of breach to Borrower: (i) all ®eare received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to-wie sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the P'rmperty; (iii} Borrower agrees thai
each tenant of the Property shall pay all Rents due and unpaid to Lenae. <+ Lender’s agents upon Lender’s
written demand to the tenant; (iv) untess applicable law provides otherwisc, alt“Rents collecied by Lender or
Lender's agents shall be applied first to the costs of laking control of and mianaging the Property and
coliecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and clier charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender s-ngents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; ~od {vi) Lender
shall be entitled to have a receiver appointed 1o take possession of and manage the Property ard vollect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Praverty as
security.

[f the Rents of the Property are not sufficient to cover the costs of laking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants thal Borrower has not execuled any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

nMeWéEésigaﬂ‘gTﬁ 1-4 FAMILY RIDER - Fannie Mase / Freddle Mac UNIFORM INSTRUMENT Form 3170 9/30
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, lake
control "of or maintain the Property before or after giving notice of default to Borrower, However, Lender,
Lendet's agents or a judicially appointed receiver may do so at any iime when a defanlt occurs. Any
application of Rents shall not cure or waive any defaulr or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's defaull or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider:

J& CMZ//L /. Z/M/W/ s

TONDA D. NORRIS -Borrower

{Seal)

-Borrowe)

(Seal)

-Borrower

(Seal)

-Borrawer

MULTISTATE 1-4 FAMILY RIDER - Fannie Mea / Freddie Mac UNIFORM INSTRUMENT Farm 3170 9/90
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