UNOFFICIAL CQP8424e2

1998-07-2 3 11:35:40
) Cook County Recorder 19.50
RECORDATION REQUESTED BY:

PINNACLE BANK
6000 W, Cermak Road
Cicero, iL. 60804

703566 08858 Bl
WHEN RECORDED MAIL TO:

Pinnacle Bank
Loan Sewicin% Dept
1144 W, Lake
Oak Park, L 60301

FOR RECORDER'S USE ONLY \D

T ST
it
REITITLE SESVICES v Ul /

This Mortgage prepared by: P:rna e Bank Pl o
P 6000 Y. Cermak Road /
Cicero. 1), 60804

“MORTGAGE

THIS MORTGAGE IS DATED MAY 1, 1998, betwzen MATTHEW G. QUINN and LESLIE A. QUINN, HUSBAND
AND WIFE, AS JOINT TENANTS, whose address I3 418 SOUTH MADISON AVENUE, LAGRANGE, IL 60525
{referred to befow as "Grapior”); and PINNACLE BANK, whose address is 6000 W, Cermak Road, Cicero, IL
60804 (relerred to below as "Lender").

GRANT OF MORTGAGE, For valuable consideration, Grantoi ricrtgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrised real property, lcgether with all exisling or
subsequently erected or alfixed buildings, improvements and fixtures; . all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights tnziuding stock in ulilities with ditch or
irrigation rights}; and all other rights, royalties, and profits relating to the reai groperty, including without limitation
all minerals, oll, gas. geothermal and similar matters, focated in COOK Couanty, Stale of Winois (the "Real
Propenly"):

LOT § IN BLOCK 3 IN LAGRANGE A SUBDIVISION OF THE E 1/2 OF "HE SW 1/4 LYING S OF

CHICAGQO, BURLINGTON AND QUINCY RAILROAD IN SECTION 4, TOWNSHir 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Properly or its address is commonly known as 418 SOUTH MADISON AVENU!:, _AGRANGE, IL
80625. The Real Property tax ideptification number is 18-04-329-018,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 1o all ieases of the Property and
all Rents from the Property. [n addition, Grantor gramis to Lender a Unilorm Commercial Code security inierest in
the Personal Properly and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Morigage. Terms not

olherwise defined in this Mortgage shall have the meanings atributed 1o such terms in the Uniform Commercial
Coda. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation AMERITIN INTERNATICNAL CORP.

Granlor, The word "Grantor" means any and all persons and entilies executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagar under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only 1o grant and convey that




UNOFFICIAL COPY

ol isuiefe uonoe Aue BuiBuug woiy sepuen oAl ARW uDIM Mep JBUI0 Aue o ‘mep Adusidyap-nue;
0 ,UONoB Bup, Auk jo UOSBal AQ Buisue sasudjap Jo SIubU B SSAleM JOIUEID  'SHIAIVM S HOLINYHD
'SIWHIL DNIMOTIOZ 3HL NO 0314300V ONY N3AID St 3OVOLHOW SiHL ‘AG3H3H G3UNI3S
INNOWY WNWIXVIN 3HL 40 INZUX3 3HL OL ‘Al¥3dOHd TvEH 3HL NO 03iIAN SININSS3SSY ONV
SIXVL A1370S ONILd30X3 'SNIIT AHOLNVYLS ONIGNIINI ‘SIONVHEBWNONS GNV SN3IIT LN3ND3ISENS
TV HIAO ALIHOIHD SAVH ONY QIvA 38 TIVHS ONY O Q30N3LINI S1 39VOLHOW SIHL "SININNJ0A
g3lv1aH SHL ONV 39VDLIHOW SIHL HIANN HOLNVYHED 40 SNOLVDITEO TV 40 FONVWHOJH3d
(Z) ONV SSING3LE30NI 3HL JO LNIWAYd (1) 3HND3S OL N3AI9 S ‘ALH3d0Yd TYNOSH3d ONV
SIN3H IHL NI LSTHIINI ALIBNDAS JHL ONY SINTY 40 INIWNOISSY IHL DNIGNTONI ‘IOVOLHOW SiHL
‘Auadoid ay) wouy panuap siljauaq Jayo
pue ‘syjoid ‘sapeAos 'SINSS| "AWOIU 'SBNUBASI 'SIUAI 8NN} pue asald e suesl ,Siuay, piom 8yl "Sjusy
‘SSBUPAIGIPUL AU YIiM UDIIIAUUOI Ul PAINDEXa ‘BunsIg
JOYBBJBY D MOU JAUIBYM 'SIUBIINJ0P DUk Siuswaalle 'Siudwnisu) J8ylo jje pue ‘|snJ) jo spaap 'sabebuow
‘quawsaiBe Alundes 'Ssiuesend 'sluawseibe |RlUALWUONAUS ‘SluBwaalbe UBO| ‘SiuBwasibe 1IPald '§3j0uU
Alossjwosd [ UopeIL) INOYYM SPN[OUE PUB UBBW ,SIUBWNI0Q PRIE[RY. SPIOM BUL "SIUaWNI0g PIRIeH
‘Udoas efebuop jo weln,
ayl Uy aAoqe paquusep Sybu pue sISJal ‘ANadesd au) ueaw JAuadoid |eay, spiom syl -Auadold |Bey
AUad0Id mussiad Byl PuB Auadeod (B3Y By A|3An28)j00 sueaw ALRdOId, PIOM BYL *Apadold
‘Alad0Id Bul JO UOISOTSIP JALIO JO 8[eS AUB WoJj (Swnnusid Jo spunys.
pue speaonsd 2ourINSul B uonayul inoyim Buipnioui) spasaosd (e yusm Jaylebo) pue :Aledoid yons jo
AuB 'ic) SUCNNINSQNS [jB PUB ‘jo Spuaruadaedai jle ‘o] SUCIIPPE pue 's)sed 'su0IsSaIe (8 Yim saylabol :Auado:a
(B2l 2i) 0) PAX|E JO PAUJENE JoU2Ru8Y JO MOU PUB JOlUBIG AQ PAUMS Jajeaiay JO mou Auadoud jeuosss
jO Sepiue JBYI0 pue 'saimixi; ‘luawdinha ye uedw ,Au3dold [BUOSIBY, SPIOM BUL ‘Apadoid [euosiad

*JLVH LSIYIINI F18YIEYA ¥ SNIVINOD 3LON 3HL ‘HOLINYHD OL FOULON "MEf a|qeoydde

AQ pomojle 318) WNLIXEW 21} UBY) 10w 80 obeHuop SIYY U0 2l 183J31U1 2L J|BYS SadUBISLNIND QU JBpun
IOILON  ‘winuue 1ad 9%006°01 JO Blks el e\ ul Buninsas  x3pu) Yl Jano {(shuiod abeisansad 0002 10
2lEJ B 1B aq (feys abebuop sy jo souefeq (ediduiy pledun ayl o) pandde aq 0} J1es 1S3JBII BYL "WNUUE lad
%008 SI AJueung xapu) ayl Xapul U uodn paser SiBJ 1Saselu) SiqeleA B St SI0N 8yl uD SleJ iSaisiul 3yl
uewaasbe Jo ajou AJ0SsIwosd BY) JO) SUONNLISGNS PUE “j0\ SUDHEPIOSLOD ‘o sBuiouBUlRL 'JO SUONBIDOW
'O SUCISUDIX® 'J0 S{EMAUDI JIB M Jaliafio) 1apudT 0i-JZH0L0B WOJ 00'000°SELS 4O junoiue rediound
jeuBl40 3y} Ul ‘8661 '+ ABW DajED Juswaa.be 1Pasl 0 Blou Ai0ssiwoid au) sueaw 310N, PloM 3yl "IJON
'sjuay pue Auadosd |Buos:ad dy) 0} Bune@s suosIcid Jsasuri AJndas pue SJUBWIUGISSE (B uonejw)|

JNOYUM SBPN[ILI PUB 'IBPUBT PUB JOLBID usamiaq sbebLow sup suveiw eBeBUOW, piom Byl -abebpow
-abefuow s Japun ssbebuow

ay) SI JopuaT 8yl SubiSSE PUB §J0SSB0ONS SI MNYE JIDVNNId Su%dw/,iepust, pIos 3yl iepuen
'00°000'SELS JO JunoOwWe 3jou ayy paaoxy wFebluoy ay; jo Aandas ay)

109j04d 0} pasusape swns Gujpniou) Jou ‘aBebuow ay) Aq painods SSauPAGLPL’: 10 JUNOWe jedioupd )
[[BYS Wi} OU Jy ‘$IUBWNDO0G PIJEIFH PUB JON Y} JO SWIB} BY] 1B YIIM S3NULI0Y Jamaliog S buo) o8

1OMOJI0g O} S50UBAPE 3BW Astu JapuaT ‘ipasd jo auf Buinoaas S|y) Japun -abeliop siy} JO uoPnIAXI
3Y} jO 2JBP 2y} JO S8 IPEIW DidM DTUBADE AINYY YINS j| SE JUIXD Iwes 3u) 0) abebuoy Ul Jo aep ay;
wios) saeah (0z) AJuam) UIYNIM JJON BY) JOPUN JSMOIIOg O} IUBAPE ARW JBPUST YDIUM SJUroie. 3ImMng Aug
osu Jng ‘9JON 3U) Jepun Jamousog 0} padsueape Ajuasald sey JapudT Yofym JuNowe ayj Ao 10U Inaas
[1Bye pue }pa:d jo auy Bujaoass e sainoas abeSLOW SIU) ‘uolEHWI| INOYKM ‘Ajjeoy1oads  aLELUNN SIY)
uj papiAoJd B SlUNoWe YoNs uo saslut L)m Jayiebo) 'abefloy 13 Japun JOWEID JO Suonebigo 92.0ju8 0)
sepua Ag paunou) sasusdxa Jo Jojuess) Jo suonebiqo abieyssip ) Jepua Aq pasuespe 10 papusdxs siunowe
Aue pue SI0N 8y} Japun sjgeded 158Ul pue jedipuiid jje suesw ,SSBUPRINAPU), PIOM BLyL "SSIUPIQIPUY
‘Ruadaig [Bay 8y} UO UOIONIISUOD JBYIC puk Sluswade|ds)

'SUOHIPER ‘Sanoe; ‘ALBC0I4 {BaY BYl U0 paxye Sawoy 8jIigows 'sainjanis 'sBuippng  ‘siuawaao.idiul
aimny pue Bunsixe |8 LONBHL| INOYNM SSPNIOUI PUB SuBSW  SIUSWaACIdW), PiOM ByL ‘gpuaanoadity
'S53UPBIGEPYUI BU YiM LORIBUUOT Ui SBIURd UOIBPOLWIWOJIE PUR ‘S3HINS

'siojuesend ay) jo (B Pue yoB@ UONENWIj INOYIM S8PNJOUI PUB SUBBW JojuBsenD, PiOm Byl ‘iojuesenp
'ME| JO 12BJU0D

Aq papinosd asjmiaylo Se Jdadxa aloN 8yl Japun 9jae) Afeuosad oU S pue JBpUIT 0) Auadold |BUQSIBd
puB S)UBY 8yl Ul JSaJRlul SJCIURID Ui 1S3alu Andss B Juesb o) pue Aladoid [e8H Byl ul 1S3J3JU! S I0IBID

{panupue))
¢ 3beg 39VDLHOW 8661-40-50

07 407 she ey
3




UNOFFICIAL CoFﬂ}?ﬁ.ﬂﬁ"’sz Page 3 0f i

05-01-1598 MORTGAGE Page 3
: (Conlinued)

gsal R PR A R T R N TR SR L T Tl SR NS TR TRV TR A AR S T T A S T R L R

including a claim for doficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any forecfosure action, either judicially or by exercise of a power of

sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Granlor warranis thal. (a) this Mortgage Is executed at
Borrower's request and not at the request of Lender; {b) Granlor has the full power, right, and authority lo enter
inta this Mortgage and to hypothecate the Property; (c) the pravisions of this Morigage do nat conflict with, or
result in a defaull under any agreement or olher instrument binding upon Grantor and do not resull In a violation of
any law, regulation, courl decree or order applicabie to Grantor; (d) Granlor has eslablished adequale means of
ob atning from Borrower on a continuing basls informalion about Borrower's financia) condition; and (e) Lender
gas ma )e no represertation 10 Granlor about Borrower (including without limitation the creditworthiness of
arrower),

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Borcower shall pay to Lender
all Indebtedness secured by this Mort&age as il becomes due, and Borrawer and Grantor shall strictly perform all
their respactive abligations under this Morlgage.

POSSESSION AMD MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree thal Grantor's possession
and use of the Pruperty shall be governed by the lollowing provisions:

Posasession aid Jae. Until in default or until Lender exercises its nght 10 collect Rents as provided for in the
Assignment of Pen's form executed by Grantor in connection with the Property, Grantor may remain in
possession and contanof and operate and manage the Property and coflect the Rents from the Properly.

Duty to Maintain, Grantorshall maintain the Property in lenantable condition and promptly perform all repalrs,
replacements, and maintanance necessary 10 preserve its value.

Hazardoua Substances, The-iarms "hazardous waste,” "hazardous substance.” “disposal,” "reiease,” and
"threatened release,” as used i this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental fiespaase, Compensation, and Liability Acl of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superlund Amendments and Heaulhorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Matetials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, at seq., or other applicable stale or Federal laws,
rules, or regulations adopled pursuant to any of the loregoing. The terms "hazardous waste" and "hazardous
substance” shall aiso include, without Imitalon, petroleum and petroleum by-products or any fraction thereof
and asbeslos. Grantor represents and warrants to-Lender that.” (a) During the period of Grantor's ownership
of the Property, there has been no use, gene alion, manufacture, storage, Wreatment, disposal, release of
threatened release of any hazardous wasle or sucstpace by any person on, under, about or from the Froperty.

(b) Grantor has no knowledge of, or reason lo belicve hal there has been, except as previously disclosed (o
ancl acknowledged by Lender in writing, (3 any use/ onneralion, manufacture, storage, treatment, disposal,
relo

|
release, or threalened release of any hazardous wasle vr'substance on, under, aboul or from the Propenx'by
any prior owners of occupanls of the Properg or (fg any ar.wal or threatened litigation or claims of any kind
by any person relaling to such matters; and (c) Except as rreviously disclosed to and acknowledged by
Lender in writing, () nelther Grantor nor any tenant, contracior, acent or other authorized user of the Property
shall use, generate, manufacture, store, treat. dispose of, or relvase any hazardous wasle or substance on,
under, about or [rom the Property and (i} any such aclivity s5pli _be conducted in compliance with all
applicable federal, State, and local Jaws, regutations and ordinances/ iocluding withaut fimitation those laws,
regulations, and crdinances descsibed above. Grantor authorizes Lenfer dnd its agenis 10 enier upon the
Property to make such inspections and tesls, at Grantor's expense, as .erder may deem appropriate to
determine compliance of the Property with this section of the Mortgage. "Aniinspections or tests made by
Lender shall be lor Lender's purposes only and shail not_be construed to creste any responsibility or liabilily
on the part of Lender to Grantor cor to any other person. The representations and wavranties contained herein
are based on Grantor's due diligence in invesligating the Properly lor hazardovs waste and hazardous
substances. Grantoer hereby (a) releases and waives any futire claims against Le<dzr for indemnlly or
coniribution in the even! Granior becomes liabie for cleanup or other costs under anv such laws, and” (b)
agrees 10 indemnily and hold harmless Lender against any and all claims. losses, liabllities, damages
Pqnaltles_, and expenses which Lender may directly or indirectly sustain or sufler resulling rom a breac of
his section of the Mortgage or as & consequence of any use, generalion, manufaclure, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the sams was or should have been known 1o Granlor. The provisions af this section of the Morigage
including the obligation to indemnify, shall survive the payment ¢f the Indebledness and the satisfaction aqd
raconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasle, Granlor shall not cause, conduct pr permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propenty or any portion of the Properly, Without limiting the generality of the
foregoing, Grantor will not remove, or grant 1o any other party the right to remove, any timber, minerals
{including oll and gas}, soil, gravel or rack praducts without the prior written consent af Lender,

Removal of Improvements. Granfor shall not demolish or remove any Improvements from the Real Propeny
withaut the prior written consent of Lender. As a condilion to the removal of any improvements, Lender ma
require Granlor 1o make arrangemenis satisfactory to Lender to repfacé such Improvements wit
lmprovements of at least equal value,

Lender's Right 1o Enler. Lender and its agents and represeniatives may enter upon the Reat Property al all
reasonable limes to attend lo Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenlal Requirements. Grantor shall promptly comply with all laws, ordinances, and
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Application of Proceeds, Grartar shall prom tlg notiig Lender of any loss or damage lo the Property If the
gslimated cost ol repalr or replacement exceeds $50,000.00, Lender tay make proof of Ioss i! Grantor fails to
do 8o within fifteen {15) d‘ggs af the casually. Whether or not Lender's security is impaired, Lender may, al its
election, appiy the proceeds to the reduction of the indebtedness, payment of any lien afiecting the Property,
or the restoration and repair of the Properly. If Lender elects to apply the proceeds lo restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender,
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 da[ys after their receipl and which Lender has not committed lo the repair or
rastoration of the Properly shail he used first lo pay any amount owing 1o Lender under this Mortgage, then to
repa(y accrued interest, and the remainder, if any, shall be applied to the principal balance of Ihe
ngglg ecénesls. it Lender holds any proceeds after payment in full of Ihe Indebtedness, such proceeds shall be
paid 1o Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benelit of, and pass 10, the
purchaser o'.the Properly covered by this Mortgage at anx trustee's sale or olther sale held under the
provisions.o!.Itis Mortgage, or at any foreclosyre sale of such Property.

Grantor's Revort on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lendzr a report on each existing policy ol insurance showing: (a) the name of the insurer; (b) the
risks insured; () (hix amounl of the policy; (d) the property insured, the then current reptacement value of
such properly, ant-¢:2 manner ol determining that value; and (g) the expiration date of the policy. Grantar
shall, upon request of-Lender, have an independent appraiser satislactory 1o Lender delermine the cash value
replacement cost of the Pranerty.

EXPENDITURES BY LENDER./1f Grantor fails to compit with any provision of this Marlgage, or if any action or
groceedmg is caommenced that wou'd materially affect Lender's ‘interests in the P_ropertx. Lender on Grantor's
ehall may, but shall not be requiica to, take any aclion that Lender deems appropriate. Any amount that Lender
axpends in so doing will bear inlerest atl tha rate provided for in the Note from the date incurrec or paid by Lender
to the date of repayment by Grantor. 2|l sLch expenses, al Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and 0% apportioned among and be payable with any installment payments to
became due during either (i) the term of any2enlicable insurance policy of (i} the remammg‘ term of the Note, or
() be trealed as a ballaon payment which wil. bz zue and payable al the Note's maturity. This Mortgage also will
secure payment of these amounis. The rights-jwavided for'in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entilicd on account of the defaull. Any such action by Lender
ﬁhgll not be construed as curing the defaull so as (0 bar Lender from any remedy that it otherwise would have
ad.
AVXA?HANTY; DEFENSE OF TITLE. The following provisiors ralating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Granlor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thax-inose set forth in the Real Property description
or in any tille insurance f)ohcy. title report, or linal litle opinion issued in favor of, and accepted Ly. Lender in
connection with this Morigage, and (b) Granlor has the lull right, powsr, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject 1a the exception in the paragraph above, Gi2aior warrants and will forever defend
the title 1o the Property against the lawful claims of all persons. In tne cvent any action or proceeding is
commenced that questions Grantor's litle or 1he inlerest af Lender under Wais Mortgage, Grantor shall defend
the action al Grantor's expense, Granlor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in Ihe proceeding by sounsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments ns Lender may request
from time to lime 10 permil such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Praperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorilies,

CONDEMNATION. The following provisions relaling to condemnation of the Property are a part of this Mortgage.

Applicalion of Net Proceeds. If all or any part of the Property is condemned by eminenl domain proceedings
or by any praceeding or purchase in lieu of condemnation, Lender may at its iection require that all or any
gorticn ot the nel proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperly. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in conneclion with the condemnation.

Proceedings, If any proceeding in condemnation is filed, Granlor shall promptly notify Lender in writing, and
Grantor shall promplly lake such steps as may be necessary 1o defend the action and obtain the award.
Granlor may De the nominal parly in such proceeding, but Lender shall be enlitled to participale in the
proceeding and 1o be represented In the proceeding by counsel of ils own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it irom time o time 1o permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmentat taxes, lees and charges are a part of this Morlgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 10 this Mortaage and take whatever other aclion is requested by Lender 1o perfect and continue
Lender’s lien on the Real Praperty. Grantor shall reimburse Lende: for alt taxes, as described below, together

LT

TR

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
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SELERIV

any lien,

Comrllance Defaull. Failure of Grantor or Borrower 1o comply with any other term, obligation, covenant or
condition contained in this Marigage, the Note or in any of the Related Documents,

Default in Favor of Third Parties. Should Borrower or any Grantor defaull under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially aifect anr of Borrower's ur any Grantor's properly or Borrower's ability 10 repay
the Note or Borrower's or Granlor's abillty 1o perform their respective ohligalions under this Mortgage or any of
the Relaled Documents.

False Slalements. Any warranty, represantation or statement made or furnished 1o Lender by or on behalf of
Grantor or Borrower under this Morlgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the {ime made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time anc'ar any reason.

Insolvency. “The dissolution or termination of Grantor or Borrower's existence as a going business, the
insolvency ol Grantor or Borrower, the aﬁpoingmem of a receiver for any part of Grantor or Borrower's
property, any assignment for the benelit of ¢reditors, an% type of credilor workout, or the commencément of
any proceeding urde’ any bankruplcy or insolvency laws Dy or against Grantor or Borrower.

Foraclosure. Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seii-help, repessession or any other method, by any creditor of Granior or by any governmental
agency against any of \Fe Properly. However, this subseclion shall not apply in the event of a good faith
dispute by Grantor as to.Mig validily or reasonableness of the claim which is the basis of the foreCiosure or
foreleiture praceeding, provides thal Grantor gives Lender wrilten notice of such claim and furnishes reserves
or a surety bond for the claim satsiactory to Lender,

Breach of Other Agreement. Any Oreach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including withow limitation any agreeriert concerning any indebtedness or other obligalion of Grantor or
Borrower 10 Lender, whether exisling aow or iater.

Evenls Affecting Guarantor. Any of the preciding events occurs with respect Lo any Guaranior of any of the
indebtedness or any Guarantor dies or becomes incampelent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lendcr, a. its option, may, bul shall not be required lo, permit the
Guarantor's estale to assume uncondilionally b ubh%anons arising under the guaranty in a manner
satisfactory 10 Lender, and, in deing 5o, cure the Event'ol Default.

Adverse Change. A material adverse change occurs in-garower's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is iinyaired.

insecurity. Lender reasonably deems itsell insecure,

Ri?ht to Cure. ! such a lailure is curable and if Granlor or Borroiver 1as not been given a notice of a breach
of the same.Prowsaon of this Mertgage within the preceding twelve {12)months, it may be cured (and no Event
of Default will have occurred) if Granlor or Borrower, after Lender sendr written notice demanding cure of such
failure; (a) cures the failure within fiteen (15) days: or (b) if the cure rgGrires more than fiteen (15) days,
immediately initiates steps sufficient to cure the failure and thereatter contiziues and completes alt reasonable
and necessary sleps sufficient 10 preduce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Devaull 2nd at any time thereafter,
Lender, at Its option, may exercise any one or more ol the following rights and remedies, in addition {o any other

rights or remedies provided by law:

Accelerate indebledness. Lender shali have the right at its aplion without notice to Eor ower to declare the
gntire indebtedness immediately due and payable, including any prepayment penalty whic’t Eorrower would be
required 10 pay.

UCC Remedies. With respect to all or aqr parl_of Ihe Personal Property, Lender shall have all the rights and
ramedies of a secured party under the Uniform Commercial Cade.

Collect Rents, Lender shall have the righl, without nolice to Grantor or Borrower, (o take possession of the
Property and callect the Renls, including amounts past due and unpaid, and app(ljy lhe net proceeds, over and
above Lender's casts, against the Indebledness. In furtherance of this right, Lendar may require any fenant or
ather user of the Property to make paymenis of rent or use fees direclly to Lender. 1f the Renls are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse insiruments
received in payment thergol in the name of Grantor and to nego!gale the same and collect the proceeds.
Paymants by tenants or other users to Lender in response to Lender's demand shal! satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righls under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the nght 1o be placed as morlgagee in possession or ta have a
raceiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Properly preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec.ewersml). against the Indebtedness. ~The
mortgagee in possession or receiver may serve withoyt bond if permilied by law. Lender's right lo the
appaintment ol a receiver, shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
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Severabllity, (1 a court of competen! jurisdiction finds any provision of this Morgage 10 be invalid or
ungnforceaple as 10 any person or circumstance, such finding shall not render that provision invalid or
unenlorceable as (o any other persons or circumslances. M feasible, any such offending provision shall be
deemed to be madified 1o be within the limits of enlorceability or validily; however, if the olfending provision
cannot be so modified, it shall be siricken and all other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Mortgage an transler of Grantor's Inleresl
this Mortgage shall be binding upon and inure 10 the benelit of the parties, their successors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with relerence 1o this Morlgage and he Indebledness by way of
lorbearance or extension without releasing Grantor from the obligations of this Morlgage or liabilily under the
Indebtetiness.

Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Fomestead Exemption. Grantor hereby releases and waives all riﬁms and benefits of the
homestead. cxenption laws of the State of lllinojs as to all Indebtedness secured by this Mortgage.

Waivers and Corzents, Lender shall nol be deemed to have waived anY_rigms under this Mortgage (or under
the Retated Docur.enls) unless such waiver is in wriling and signed by Lender. No delay or omission an the
part of Lender in c.(&t:l&ln%any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provisic o this Mortgage shall not conslitute a walver of or prejudice the party’s right otherwise
to demand strict compieiice with that provision or any other provision, No prior waiver by Lender, nor any
course of deating belweer Lander and Grantor or Borrower, shall conslilute a waiver of any of Lender's rights
or any of Grantor or Borrowci's obligalions as 1o any future transactions, Whenever cansent br Lender is
required in this Morigage, the-aranting of such consent by Lender in any instance shall nol constitute
continuing consent to subsequent isatances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIGONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRAN7R: | )
x } M/C-Cf(/’-f : uv—u—w—ém__‘w" e .

MATTHEW G. QUINN

[ //' “
X / Ladts {3t lr Lo
LESLIE A, QUINN
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