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Prepard by:  HALINE B KOBIALKD
SERVE CORPS MCRTGAGE CORP
1804-N NAPER BLVD
NAFERYILLE, IL 68561

ADP B 9806160058 <% ) MORTGAGE

THIS MORTGAGE (*Security Instrument™) isgiven on July 15, 1998 . The morgagor is
JOHN J BREER and PAMELA L BEER, HIS WIFE

("Borrower"), This Security Instrument is given to
SERVE CORPS MORTGAGE CORP, A SUBSIDLIAXY) OF ST PAUL FEDERAL BANK FOR SAVINGS
which is organized und existing under the luwsof - THE STATE OF TLLINOIS +and whose
address i 1804 N NAPER BLVD, Suite 100,
NAPERVILLE, 1llinois 60563 ("Eender™-Rorrower owes Lender the principal sum of

Two Hundred Thirty Thousand Five Hundred and No/100 Des (U8, 8§ 230,500.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument'("Mote”"), which provides for monthly
payments, with the full debt, if oo paid carlier, due angd payable on hugust 1 2028 . This Security
Instrument secures o Lender: (o) the eepayment of the debt evidenced by the Note, with interes?, and il renewals, extensions and
moditications of the Note; (b) the payment of all other sus, wilh iverest, advarcad under paragrapi 7 10 profect the security of
this Sccurity Instrument; and (¢) the performance of Borrower's vovenants and agreements under this Securay Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the Tollowing descrities? property located in

Cook County, llinois:

LCT § OF LEXINGTON SQUARE SUBDIVISION BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREGY RECORDED AUGUST 23, 1990 AS DOCUMENT 90411700 AND
CERTLIFICATE OF CQRRECTION RECORDED DECEMBER 10, 199C¢ AS DOCUMENT 90598723 IN Cg?K

COUNTY, ILLINOIS. PRAIRIE TITLE
PIN #07-27-211-084-0000 \\ﬁ 6821 W. NORTH AVE,
barcel 1 . OAK PARK, IL. 80302

which has the address of 720 CROWN,  Schaumburg [Street, City},

Mlinois 60193 - [Zip Code] ("Propenty Address™), - _ )_,
' OS5 Ny 3
ILLINO{ Srnglu Family - FNMA/FHLMC UNIFORM

J INSTHUMENT Form 3014 9/80D
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TOGETHER WITH ol the improvements now or bereafier crected on the property, and all casements, appuricaances, and
lixtures now or hereafter a part of the property. ARl replaceiments and additions shatl also be covered by this Scearity Instrumen.
All of the foregoing is refeered to in this Sceurity [nstrument as the "Property.”

BOQRROWER COVENANTS thit Borrower is lawlully seised of the estade hereby conveyed and has the right 1o mongage,
grant and convey the Froperty and thut the Praperty is wnencembered, except for encumbrances of record. Borrower warranis and
will defemd gencrally the title to the Property against all claims and demands, subject t any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants ler nationat ase and non-uniform covenants with fimited
variations by junisdiclion o constitute a uniform security instrument coveting real property,

UNIFORM COVENANTS, Borrower nnd Lender covenant and agree as {ollows:

1. Payment of Principal und Interest; Prepayment und Lute Charpes.  Borrower shall promplly pey when due the
prineipal of and interest on the debt evidenced by the Note and any prepayment and lite churg,ct due under the Noe,

2, Funds for Taxes and Insurance.  Subject (o applicable law or to a writlen waiver by Lender, Borrower shall pay 1o
Lemder an the day monthly payments are duc under the Note. until the Note is paid in full, & sum ("Funds®) for: (a) yearly wxes
and assessmenls which may aain priosity over this Sceurity Insimment s a tien on e Property; (b) yearly leaschold payments
ar ground rents on the eroperty, i any: {¢) yearly hazand or praperty insurance premiums; (d) yearly flood insurance premiums, if
any, (¢) yearly morigage msurance premiums, if any; and () any sums payable by Borrower w Lender, in accordance with the
provisions of paragraph a0 licw of the payment of mongage insursce premivms. These tems are calfed "Escrow Hems,”
Laender misy, al any tme, coirestand hold Fumds in an amount not o exceed the maximum amount & lender for s federally relied
mortgage Tows may eeguire Tor Porrswer's escrow account under the federad Real Estaie Settlement Procedures Act of 1974 as
ametded from time  tme, 12 US.C. Section 2601 et seq. ("RESPA"), unlesy another ke thal applies 1o the Funds sets 4 lesser
amount, [T so, Lender may, al any timecollect and hold Funds in an amount not 1o execed the Iesser amount. Eender may
estimate the amount of Funds due on the Sas’s of curremt dita and reasonable estimates of expenditures of future Escrow ftems or
mtherwise in accordunce with applicable law,

The Funds shall be held in an institution whase devosits are insured by  federal agency, instrumentality, or entily (including
Leader, il Lender is such an institution) or in any Fedaal Home Loan Bank. Lender shall apply the Funds (o pay the Bscrow
Hems, Lender may nol charge Borrower for holding andmlying the Funds, annually analyzing the escrow accounl, or verifying
the Escrow hiems, unlfess Lender pays Borrower interest o the-Funds and applicable law permits Lender © make such a charge.
However, Lender may require Borrower 1o pay o one-time courge for an independent real ostate s reporting service used by
Lender in connection with this loan, unless applicable faw provides otherwise, Unless an agreement is made or applicable law
fequires interest o be paid, Lender siiall nat be required 1o pay Boirowes any inlerest or carmings on the Funds. Borrower and
Lender may weree in writing, however, that interest shall be paid on the Feae's. Lender shall give o Borrower, without charge, an
arual accoumting of the Funds, showing credits and debils 10 the Funds dad the purpose for which each debil to the Funds was
made. The Funds are pledged as additional security Tor all sums sceured by this Scearity Instrumenl,

IF the Funds held by Lender exceed tie amounts permitied to be held by appicable faw, Lender shall account to Borcower for
the excess Funds in aecordance with the requirements of applicable Taw. If the amount/G€he Funds hek) by Lender al any tme is
not sulficient 1o pay the Escrow liems when due, Lender may so notify Borrawer in writisg, «nd, in such case Borrower shall pay
W Lender the amount necessary 10 make up the deficiency, Borrawer shall make up the deficiency in no more than twelve
monihly payments, sl Lender’s sole discretion,

Upon payment in tull of all sums secured by this Sceurity Instrument, Lencler shiall promptly séfund 1o Borrower any Funds
hetd by Lender, N, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior o Gie seauisition or safe of the
Property, shall apply any Funds held by Lender at the time of acyuisition or sale as u credit against theamms secured by this
Sceurity Instrument.

A, Application of Payments,  Unless applivable taw provides otherwise, afl payments received by Lender under paragraphs
1 and 2 shall be applied: first, to uny prepayment charges due under the Note; secand, to amaunts payable under paragraph 2;
third, 1o interest due; Fourth, to principal duc; and tast, Lo any fie charges due under the Nole.

4, Charpes; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions anributable 1o the Property
which may ailain priority over this Sccyrity fmstrument, and leasehold payments or ground rents, il any. Borrower shall pay these
obligations in the manaer provided in paragraph 2, or il no1 paid in that manner, Borrower shall pay them on time direcily 1o the
person awed paymemt. Borcower shall prompily furnish w Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments direetly, Borrower shall prompily fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument uniess Borrower: (@) agrees in
writing o the payment of the obligation secured by the lien in a manner acceplabie o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Leader's epinion operale o prevent the
enforcement ol the lien; or (¢) secures from the holder of the lien an agreement satisfaciory 10 Lender subordinating the lien 10
this Security Insteument. If Leader determines that any part of the Property is subject to a licn which may atin priority over this
Security {nsteument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or ke u?c- or.
of the actions set lorth above within 10 days of the giving of notice. inilials? pf 7‘& :
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§. Husird or Pragecty Insarance.  Borrower shall keep the improvements now exisling or herealler erected on the Property
insured against-doss by lire, huzurds ingluded within the ierm "extended coverage” and any other huzards, including lloods or
flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods thin Lender
requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld. If Borcower Tails 10 maintain coverage described above, Lender may, at Lender's option, obain
coverige to protect Lender’s rights in the Property in accordance with parageaph 7.

All insurance policies and renewais shall be accepiable o Lender and shall nclade a suandard morgage clanse. Lender shait
have the right 1o hold the policies and renewals. 1T Lender requires, Borrower shadl prompily give o Lender all receipls of paid
prewiems and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
ity make proof of toss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restorition or repair of the
Praperty damaged, if the restoration or repair js ceonamically feasible and Lender’s sceurity is not lessened. 1 the restoration or
repaic is not cconpmically feasible or Lender's seeurily would be lessened, the insurance proceeds shall be applied 1o the sums
seeured by this Seevzity Instrument, whether or not then due, withy any excess paid w Borrower, If Borrower abandons the
Praperty, or docs aot.zaswer within 30 days a notice from Lender that the insurance carrier has offered 1o setile o claim, then
Lender may colleet the ievrance provecds. Lender may nse the proceeds o repair or restore the Praperty or to pay sums secured
by this Security Instrumens; whether or nol then dug, The 30-day period will begin when the notice is given.

Utiless tender and Beerewesotherwise agree in writing, any applicalion of proceeds 1o principal shall not extend or posipone
the due date of the monthly payeneas referred 1o in paragraphs | ond 2 or change tie amoumt of the payments, I under parngraph
21 the Property is acyuired by Lerader, Borrower's right 10 any insurance poticies and proceeds resuling from damage to the
Property priog o the aequisition shadi pass to Lender w the extent of the sums secured by this Security Instrument immedinicly
prioe to the acuisition,

6. Occupuncy, Preservation, Mainteasace pnd Protection of the Property; Borrower's Luan Application; Leascholds,
Borrower shall oceupy, establish, and use the Fropesty as Borrower's principal residence within sixty days afier the execution of
this Sevurity lnstrument and shall continue w ocenpy 1he Property as Borrower’s principal residence for at least one year afier the
date of oceupancy, unless Lender otherwise agrees 'n svriting, which consent shall not be unrcasonably withheld, or unicss
extenuuling circumstances exist which are beyond Borrove s control, Borrower shall not destroy, damage or impair the Propernty,
allow the Property (o deteriorste, o commit waste on the Piopurty, Borrower shall be in defant il any forfeilure aclion or
proceeding, whether eivil or criminal, is begun that in Lender's-gead faith judgment could resull in forfeiwre of the Property or
othersise materinlly impair the lien created by this Sceurity Instrusiest or Lender's seeurity interest, Borrower may cure such a
delanlt and reinstate, as provided in puragraph 18, by causing the acasior proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prechudes Torfeiture of the Borrower'sapicrest in the Property or other materiul impairment of
the lien cremted by this Security [nstrument or Lender’s security interest. Borrswer shall wlso be in defpalt il Borrower, during the
loan applivation prrocess, gave materially false or inaccurate informalion or statem.nts o Lender (or luiled to provide Lender with
any material information) in connection with the loan evidenged by the Note, ineinding, but not limited 10, representations
concerning Borrower's occupancy of the Praperty as & principal residence. 11 this Seeusity Yastrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. IF Borrower daequires Tee title 10 the Properi-the leasehold and the fee title shall
ol merge unless Lender ngrees 1o the merges in writing.

7. Protection of Lender's Rights in the Praperty, 1l Borrower fuils o perform the covenants s agreements contained in
this Security lnstrument, or there is u fegal proceeding that muy significantly alfeer Lender's rights e the Propeny (such as a
proceeding in bsnkeuptey, probate, for condemmation or forfeiture or to enforee fows or regulations), then Lepaer may do and pay
for whatever is necessary 1o proteet the value of the Property and Lender’s rights in the Property. Lendersactions may include
puying any sums secored by d lien which has priority aver this Securily fnstrument, appearing in coun, saying reasonable
atorneys” Tees and entering on the Property to make repairs, Although Lender may ke action under (his paragraph 7, Lemder
does not have (o do so.

Any amoums disbursed by Lender under this parugeaph 7 shall become addiional debt of Borrower secured by this Security
tnstroment. Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with imetest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance 11 Lender required morigage insurance as a condition of making the oan seeured by this Security
Instrument, Borrawer shall pay the promiums required 1o maimain the mortgage insurance in effect. I, for any reason, the
mortgoge insuranee coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums reguired 10
obtin coverage subswntally equivalem o the morigage nsurance previousiy in effect, an o cost substantially equivalent 1o the
vost to Borrower of the morigage insurance previously m efteel, from an alternate morgage insurer approved by Lender, (f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insuranee coverage Iapsed or eeased o
be i effeet, Lender will accept, use and retain these payments as i loss reserve m lieu of morlgage insurange, L(;SS\?:«
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payments may 1o longer he required, at the option of Lender, il morgage insurance coverage {in the amount and for the period
thut Lengler reguires) provided by an insarer approved by Lender again becomes avaitable and is obtined. Borrower shall pay the
premums requiced o maintain mortgage insurance in effect, or 1o provide a loss reserve, untit the requirement {or morigage
insurance ends in accordance wilh any writien agreement bewween Borrower and Lender or applicable Liw.

Y. Inspection,  Lender or its agent may make reasonshle entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable canse for the inspection.

10, Comdemaation.  The proceeds of any award or claim for damages, dircet or consequenuial, in condection with any
condemnation or other aking of any part of the Propenty, or for conveyance in lice of condemnation, are hereby assigned and
shall be paid to Lender.

I the event of o total faking of the Property. the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrower, In the event of a partial tking of the Property in which the fair market
vitlue of the Property immediately belore the taking is equal 1o or greater tan the amount of the sums sccured by this Security
Instrwment immediately before the tking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security {nstrument shall be reduced by the amount of the proceeds multiplied by the foHowing fraction: () the total amount of
the sums sccured Znmediately hefore the taking, divided by (1) the Tair markel valee af the Property immediately before the
king. Any batance shzal b paid to Borrewer. I the event of a partial taking of the Property in which the fair market value of the
Property immediately befoiecthe taking is less thar the amount of the sums sceured immediately betore the tking, unless
Borrower and Lender otheowizesgree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security histednent whether or not the sums are then due.

Il the Property is abandoned by Porrower, or if, alter notice by Lender to Borrower that the condemanor offers (o make an
award or settle a claim for damages, sorrower ails to respond to Lender within 30 days after the daic the notice is given, Lender
is authorized o collect and upply the procerds,at its option, cither (© restoration or sepair of the Property or to the sums secured
by this Secerity instrument, whether or not then duc.

Unless Lender and Bortower otherwise agres it writing, any application of proceeds o principal shall not extend or postpone
the duc date ol the monthly payments relerred 1o in parigeaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbenvance By Leidor 2ot @ Waiver,  Extension of the time for payment or modification
of amortization of the sums scowred by this Sceurily Instruieent granted by Lender 1o any swecessor i interest of Borrower shal)
ot operate W release he liability of the origingl Borrower or{Boriower's successors in interest. Lender shall not be required 1o
commence proceedings against any swecessor in interest or refuse 1o eatend time for payment or otherwise modity amortization of
the sums seeuredd by this Security Instrument by reason of any demarid zaade by the original Borrower or Borrower's successors
i wterest, Any forbearance by Lender in exercising any right or remedy” sball not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-signers.“ihe  covenants and - agreements of  this
Sceurity Instrument shall bind and benefit the sugcessors and assigns of Lender and Borrower, subject {o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Bormrawer who co-signs this Securily
lnsteumment bt does not exeente the Noter (1) is co-signing this Security Instirument only v mortgage, gramt and convey that
Borrower's inlerest in the Property under the erms of this Security Tnstrument; (b) is notprrsanally obligated 1o pay the sums
secured by this Sceurity [nstrument; and (¢) agrees that Lender amd any other Borrower may agree to extend, modify, forbear or
make wry accommodations with cegare to the wems of this Security fnstrument or the Note without it Borrower's consent.

L3, Loan Charges, I the loan sceured by this Security Instrument is subject 10 a law which ses asimum loan charges,
and that T is Tinally interpreied so tha the iterest or other loun charges collected or 1o be collected in copaection with the Joan
exceed the permitted limits, then: {u) any such fuan charge shall be reduced by the amount necessary 1o redece the chasge 1o the
permitied imit; and (b) any sums ulready colfected from Borrower which exceeded perminted limits will be refunded o Borrower,
Lender may choose (o make this refund by reducing the principal owed undes the Note or by making a direct payment (o
Horrower. {1 a refund reduces principal, the reduction will be treatedd as & partial prepayment withoul any prepayment charge
under the Nate,

14, Notices,  Any notice o Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. ‘The notice shall be direcied to the Property Address or
any other addeess Boreower designates by notice to Lender. Any notice to Lender shiall be given by first class mail 1o Lender's
aeddress stated heeein or any other address Lender designates by notice o Borrower. Any notice provided for in this Sceurily
Instrument shall be deeted 1o have been given o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability.  This Security Instrument shall be governed by federnl law and the law of the
Jurisdlicton in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflicl shall not affect other provisions of this Security lnstruinent or the Note whith can be
given clfect without the conflicling provision. Ta this ead the provisions of this Security Insirument and the Note are ‘}QQJ%C,

he severable,
initrale;
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16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower. [T all or any part of the Property or any interest in il is
sold or transterred (or i a beneficial inerest in Borrower is sold or transferred and Borrower is not a nataral person) withoul
Lender’s prior written consent, Lemder may, at its option, require immediate payment in ful) of all sums secured by this Sccurity
Insteument, However, this option shall sot be cxercised by Lender if excreise is prohibited by federal law as of the date of g
Sccurity [nstrument.

1 Lender exercises this option, Lender shull give Borrower notice of aceeleration. The notice shull provide a period of not less
than 30 days from the date the notice is dedivered or mailed within which Borrower must pay all sums secured by this Scourily
Instrument, 1F Borrower fails to pay these sums prior 10 the expiration ol this period, Lender may invoke any remedics permigled
by this Security Instrument without further notice or detmand on Borrower.

4, Borrower's Right to Reinstate,  1f Borrower nects cern  conditions, Borrower shalt have the right to have
enlorcement of this Sceurity Instrument discontinued al any time prior to the carlier oft (@) § days (or such other period as
applicable law may specily for reinstmement) belore sale of the Property pursuant (0 any power of sale contained in this Securily
tnstrument; or (b} ety of a judginent enlorcing this Sceurily instrument. Those conditions adre that Borrower: (a) pays Lender al)
sums which then woula be due under this Security Instrument and the Note as il ne acecleration had oceurred; (b) cures any
detault of any other covesants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, inchuding, but
nol limited 1o, rensonablesareneys’ fees; and (1) lakes such action as Lender may reasonably require 10 assure that the lien of this
Securily Instrument, Lendes’s dights in the Property and Borrower's obligation 10 pay the sums secured by this Security
Insteument shall continue uneransed. Upon reinsiaicinent by Borrower, this Sceurity [nstrument and the obligntions secured
hereby shall remain fully effective #8 if no aceeleration had occurred. However, this right to reinstate shall not apply in the casc of
aceeleration under paragraph 7.

19, Sale of Note; Change of Loan Servaeve,  The Nole or a partial interest i the Note (together with this Sccurily
Instrument) may be sold one or more times ‘withsai prior notice to Borrower, A sale may result in a change in the eatity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaied to a cade of the Note, I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with arzgzaph 14 above and applicable law. The notice will stale the name and
aldress of the new Loan Servicer and the address 1© witizh payments should be made. The notice will also contain any other
information required by applicable law,

30, Huzardous Substances. Borrower shall not cause or-pennil the presence, use, disposal, storage, or rclease of any
Huzardous Substances on or in the Property. Borrower shall not doy rar allow anyone else to do, anything alfecting the Property
that is in violation of any Environmenia) Law. The preceding iwo sentcoces shatl not apply 10 the presence, use, or storgge on the
Property of small quantities of Hazardous Substances that are generally iczognized 1o be appropriate 1o normal residential uses
and 1o maintenance of the Property,

Borrower shatl promptly give Lender writien notice of any investigation, claini, sdemand, Tawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hezardous Substance or Environmental Law
of which Borrower hus actual knowledge. I Borrower learns, or is notified by any governiertal or regutatory authority, thal any
removalt or other remediation of any Hazardous Substange affccting the Property is necesvary, Sorrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o twzardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxie_ribrsleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or Tormaldehyde, and radioacay: materials. As used in
this paragraph 20, "Environmental Law" means federal laws and nws of the jurisdiction where the Properay s tocated thal relate
s health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, E.ender shali give notice o Boreower prior to acecleration following Borrower's breach of
any covenunt or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise), The nutice shall specify: (a) the default; (h) the action required to cure the defanit; {¢)
a date, nat less thun 30 days from the date the notice s given to Borrower, by which the default must be cured; and {(d)
that Tailure (o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sile of the Property, The notice shall further inform
Borrower of the right to reinstate after neceleration and the right to sssert in the foreclosure proceeding the non-existence
of o defanlt or yny other defense of Borrower (o aceeleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forectose this Security Instrument by judicial proceeding. Lender
shall be entitied to colect all expenses incurred in pursging the remedies provided in this paragraph 21, mcludjng,
limited to, reasonuble attorneys’ fees and costs of title evidence. ;
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22, Relense.  Upon payment ol all sums secured by this Sccurity Instrument, Lender shill release this Security Instrument

without charge-we Borower, Barrower shall pay any recordation costs.
23, Walver of Homestend. Borrower waives all right of homesicad exemption in the Property.

24, Ritders to this Security Instrument.  1F one or more ridess are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants a agreemenis of this Sceunty Insirument as i the rider(s) were apart o this Sceurity Instrument,

[Cheek applicable box(es)]
[% | Adjustable Rate Rider .1 Condominium Rider [ 7] 1-4 Family Rider
. Gradugted Payment Rider t ll’l‘mnc(l Unit Developrent Rider [ 1 Biwcekly Payment Rider
' Ralloon Rides }R.llt Improvement Rider [ I Second Home Rider
: VA Rider _ 1 Other(s) {specify)

BY SIGNING BELQOW, Borrowerceepts and ageces 1o the terms and cuvumuh Lunmmul in this Sceurity Instrument and in
any rider(s) excented by Borrower and reearded will it . . R
Withesses: ,‘3'=' o
Rl L o (Scal

N
e _,4-.-'_....,.,-

JQHN J BEbR Rorrower

T _ . (Seal)
PAMELA 1. BEER -Botrowes

ASeal) T _(Scal

Horrower -Borrower

STATE OF ILLINOIS, Comnry ss:

L Jein e Loy ey . u Notary Public in and for said coanty and state do hereby certify that
JOHN J BEER and PAMELA L BEER

, personally known 10 me 1o be the siie verson(s) whose pame(s)
subscribed to the Toregaing instrument, appearcd before me this day in person, and acknowledged tha they
signed and delivered the s instrument as their  free and voluntary act, for the uses and purposes tiezgin sel lorth,
Given under my hand and ofTicial seal, this 15th day of July 1398

My Commission Expires: S/ wiacon e AL —4_;.5:;4,..;,--.3::1&::%,,-f..,_
\'mm l'u\)l '

"OFFICIAL SEAL
JOAN M. GEOGHEGAN

Notary Public, Slate of linois
My Commission Expires 31612001

MORTPG6 /078006
@) -6R(IL} (asce) Pagutlol 6 Form 3014 8/80
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTABLE RATE MORTGAGE RIDER is made this  157H dayof  JuULY
1698 and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Seculity Dead {the "Security instrument”) of the same date given by the undersigned (the
"Borrower”) to sacure Borrowar's Adjustable Rate Note {the "Ncte”) to
SERVE CORPS MORTFGAGE CORP,& SUBSIDIARY OF ST PAUL FEDERAL BANK FOR SAVINGS

{the "Lender") of the same date and cove mﬂthe proparly dascribad in the Security Instrumaent and located at:
720 CROWN SCHAUMBURG, 60193

THE NOTE CONTAINS PROVISICH S ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT.. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUM RA(E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha covenantsavd agreements made in ths Security lnstrument,

Burrowsr and Lender further covenant and agroe as follows:
The Note provides for an initia interest rate of T.500% ¢ Tha Note providas for changes in the

adjustable intarest rate and the monthly payments, a fixed rate conversion ortiun and transiar provisions as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES . 4
The adjustable interast rate | will pay may change on the lirst day of AUGUST 17,2003
and on that day every 12th month thereafter, Eoch date on which my adjustable intarest rateceuld change is called
a "Change Date."
{8) THE INDEX
Boginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the
weokly avarage yield on United States Troasury securities adjusted 1o a conslant maturity of one year, bs made available
by the Federal Reserve Board. The most racent Index figure available as of the date 45 days before each Change Date
is called the "Currant Index,”
if the Index is no longer available, the Note Helder will choose a new index that is hased upon comparable
mformation. The Note Holder will give me notice of this choica.
(C) CALCULATION OF CHANGES
Before each Change Date, the Note Holder will calculate my new intarest rate by adding TWO AND
THREE QUARTERS parcentage points (2. 750% )10 tha Current Index. The Note
Holder will then round the result of this addition 1o the nearast one-gighth of ane percentage point (0.125%). Subject
to the limits stated in Saction 4(D) helow, this rounded amount wiill be my now interest rate until the next Change Data.

ADJUSTABLE RATE RIDER - SINGLE FAMILY 1YR F-BILL WEEKLY INDEX
LOAN#: 9806160068

Jin 96 adjicet Page 1 of 2
TBRIDEW1/520011







-~ UNOFFICIAL COP¥#25%,, 5,

Tha Noie Moldor will then determine the amount of the manthly payment that would be sulficient to repay the unpaid
principal | am expected to owe at the Change Date in full on the Maturily Date at my new interast rate in substantially
oqual payments, The result of this caloulation will be the new amoun! of my monthly payment.

{D) LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at the first Change Date will not b greater than g 500%
of less than 5 500% . Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by rmore than two percentage points {2,000%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will nevar ha greater than 12 £28% . which is called the "Maximum
Adjustable Rate."

(E) EFFECTIVE DATE OF CHANGES

My new intarast rate will hecome effective an each Change Date. | will pay the amount of my new monthly
payment baginning on the first monthly payment date after the Change Datae untif the amount of my monthly payment
changes again,

IF} NOTICE OF CHAMGES

The Notetolder will daliver or mail to me a notice of any changes in my ad;ustable interast rate and tha amount

of my monthly payinent before the effective date of any changs. The natice will include information required by law
1o be given me ang aksu the title and telephone number of a person who will answer any question | may have regarding

tha notica,

11. UNIFORM SECURED WOTE
In addition to the protections given fo the Note Holder under this Note, a Mortgage, Deed of Trust or Security

Dead (the "Security Instrument”}, dated the same date as this Note protects the Nete Holder from possible losses that
might result if [ do not keep the pronsicas«iat | make in this Note. That Security Instiument describes how and under
what conditions | may be requirad to make-wmmadiate payment in full of all amounts | owe under this Note. Some of
those conditions are described as follaws:

TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER. If all or any part of the Property
or any interast in it is sold or transferred for if a benelinial interest in Borrower is sold or transierred and Borrower is not
a natural person} without Lender's prior writtan conjsent, Lender may, at its option, require immadiate payment in full
of all sums secwrad by this Security Instrumant. Howe er, this option shall not be exercised by Lender if the exercise
is prohibited by fadaral law as of the date of this Secunty tpstiument. Lender also shall no1 exercise this option if: {a)
Borrower causas to he submittad to Lender infarmation requirad by the Lender to evaluate the intended transferee as
if a new loan were baing made to the transferee; and (bj Lende: reusonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a brageli »f any covenant or agresment in this Security
Instryment is acceptable to Lender.

To the nxtent permitted by applicable law, Lender may charge/a reasonable fee as a condition 1o Lender's
consent to the loan assumption. Lendgr alse may raquire the transferes 1 sign an assumption agreement that is
acceptable to Lender and that obligates the transferae to keep all the promises and agreaments made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Noto 2nd this Security Instrument unless
Lender releases Borrower in writing,

It lender exarcises the option 1o require immediate payment in full, Lender shatl.yive Borrower notice of
acceleration. Tha notice shall provide a period of not less than 30 days from the date the hotire is deliverad or mailad
within which Borrower must pay all sums sacured by this Securiiy Instrument. 1f Borrower fails <01y these sums prior
to the expitation of this period, Lander may invoke any remedias permitted by this Security Instnzramt without further

notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agraes to the torms and covenams contained in this Adjustable Rate
Ridar. - e
{ N

s

LI ' - ) " N . ¥
“f e { hd i e A P
N . LN Gl A
- {Seal) \...*“"f"{ o .-(Sean

-
A
P T LT - T T T PR PR P P PP PP PRI

G
JOKN J° BEER Borrower PAMELA L. BEER Barrower

(Seal)
Borrower Borrower

Jan 96 atjride? Page 2 of 2 {Sign QOrignal Only)
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