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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-892156-1

THIS MORTGAGE ("Security strument”) is given on July 23, 1998
The mortgagor is

MARGARET PASSARO, UNMARRIZD

RICHARD MASCIA MARRIED TO SZ7IA VIVAS DE MASCIA

("Borrowaer”),
This Sacurity Instrument is given 1o
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , ang whose
addrasy is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lendler"}. Borrower awes Lander the principal sum of
ONE HUNDRED FORTY TWO THOUSANC ECHT HUNDRED AND 00/100

Qollars (U.S5. $142,B00.00 ). This Jdebt is evidenced by Eorrower's hote dated the semp date as this
Sacurity Instrument {"Note"), which provides for monthly poyments, with the full debt, if not paid earlier, due
and paynable on August 1, 2028 . This Security Instrumenic seceses to Lender: {a) the repayment of the
debt evidenced hy the Nota, with interest, and all renawals extensioins anf modifications of the Nate; (b} the
payment ol all other sums, with intergst, advanced under Paragraph 7 (¢ neotect the sacurity of this Security
Instrument; and (c) the parformance of Barrower's covenants and ograsmerts under this Security Instrument
und the Note, For this purpose, Borrower does hergby martgage, grant and ronvey 1o Lender the following
dascribed property located in COO0K County, liiinois:

LOT 158 IN STAPES SUBDIVISION,BEING A SUBDIVISION OF PART Ok THE

NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH,RANGE 10 EAST OF THE

THIRD PRINCIPAL MERIDIAN,COOK COUNTY.ILLINOIS.

PIN/TAX ID:  07-35.206-033-0000
which has the address of 665 CUTTER LANE

ELK GROVE
Ninois 60007 {"Ptoparty Address”;

TOGETHER WITH all the improvements now or hereafter aracted on the property, and all easements,
appurtenances, and fixtures now or hergafter a part of the property. All raplacements and additions shall aisc
ba covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as thie
"Proparty.”

BORROWER COVENANTS that Borrower is lawlully seised of the pstate hereby conveyed and has the right
to mertgage, grant and convey the Propeity and that the Properly is unencumbered, except for ancumbrances
of record. Borrower warrants and will defend ganeraily the title 1o the Properly against all ciaims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants
with limited veriations by jurisdiction to constitute a uniform security instrument covaring rasl property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips) and Interest; Prepayment and Late Charges. Borrower shail promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepaymesnt and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”} for: {a) yearly taxes and assessmeants which may attain priority over this Security instrument as a
lien on the Property; (b} yearly leasehold payments or ground rents on the Property, it any. (c} yearly hazard of
property insurance pramiums; {d} yearly flood insurance premiums, if any: (e} yearly mortgage insurance
premiums, if any; and (f} any sums payable by Borrower 1o Lender, in accordance with the provisions of
Paragraph B, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for
a faderslly related mortgags loan may require for Boriower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ["RESPA"},
uniess another law that applies 1o the Funds sets 8 lesser amount. if so, Lender may, at any time, coilect and
hold Funds in an‘amount not 10 exceed the lesser amount. Lender may estimate the amount pf Funds due on
the basis of cuniz:it data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordanca with appiicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leadur. if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Finds,
annually analyzing the escrow secount, or verifying the Escrow items, unless Lender pays Sorrower interest on
the Furds and appliceble law permits Lender 1o make such a charge. Howevar, Lender may require Borrower 1o
nay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, uniess applicable law piov.dns otherwise. Uniess an agreement is made or applicable law requires
interest to be paid, Lender shall nc( be.required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writitig, fowever, that interest shall be paid on the Funds. Lender shall give
to Borrowsr, without charge, an annual acosunting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Funrss-was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument.

i the Funds held by tender exceed the arounts permitted to be held by applicable law, Lender shall
account o Borrower for the excess Funds in accrrdance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is »at sufficient to pay the Escrow Hems when due, Lender
may so notify Borrower in writing, and, in such case forower shall pay 1o Lender the amount necessary 10
make up the deficiency, Borrower shail make up the deficiency in no more than twelve monthiy payments, at
Lendar's sole discretion.

Upon payment in full of all sums secured by this Securic instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under Paragraph 21, Lencsr shall acquire or sell the Property, Lender,
priof 10 the acquisition or sale of the Property, shall apply any Funds/neid by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument

3. Application of Payments. Uniess applicable law provides otherwize, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, ta any prepayment charges due under the Note; second, o
amounts payable under Paragreph 2; third, to interest due; fourth, to princpal due; and last, to any late
charges due under the Nots,

4. Charges; Liens, Borrowar shall pay all taxes, assessments, charges, fines-and impositions atiributable
to the Property which may attain pricrity over this Security Instrument, and leaselioid payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2 -cr it not paid in that
manner, Borrower shali pay them on time directly to the person owed payment. Borrsvier shall promptly
furnish to Lender ail notices of amounts to be paid under this paragraph. H Borrower makes these payments
directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to
Lender; (b} cantests in good faith the lien by, or defends against sntorcement of the ken in, jegal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder vl
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. it Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or 1ake one
or more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended caverage" and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender reguires. The insurance carrier providing the
insurance shall be chosen by Borrowar subject 1o Lender’s approval which shall not be unreasonably withheld,
it Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall he acceptable to Lendetr and shall include a standard mortgage
clause. Lender shall have the right to hoid the policies and renewsls. |t Lender requires, Borrower shail
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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give prompt notice to the insurance carrier and Lender, Laender may make proaf of loss if not mpde promptly by
Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration
or tepair of the Property damaged, if the restoration or repair is aconomically feasible and Lender's security is
not lessenad, ! the restoration or repair is not economically feasible ot Lendar's security would be lessened,
the insurance proceads shall be applied to the sums secured by this Sacurity Instrumant, whather or not then
due, with any excess paid to Borrower. If Borrower abandons the Propersly, or does nat answer within 30 days
a natice from Lender that the insurance carrier has offerad to settle & claim, then Lender may collect the
insurance procaeds. Lander may use the proceeds 1o repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due, The 30-day period will bagin when the notice is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payiments referred to in Paragraphs 1 and 2 ar change the
amount of the payments. f under Paragraph 21 the Property is acguired by Lender, Barrower's right to any
insurance palicies and proceeds resuing from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediataly prior to the acquisition.

6. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrewer shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after-1ae exscution of Ihis Security Instrument and shall continue to occupy the Property as
Borrower’s princinal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whizh consent shall net be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Beirotver's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, ¢ rommit waste an the Property. Borrower shall be in defauit if any lorfeituse action
of proceading, whether civiv'or<riminal, is begun that in Lender's good faith judgmant could result in forfeiture
of the Property or otherwise muterially impair the lian created by this Security Instrument or Lender's sacurity
interast. Borrower may cure such a default and reinstate, as providad in Paragraph 18, by causing the action or
proceading to ba dismisyed with a ruirg that, in Lender's good faith determination, pracludes forfeiture of the
Barrawer's interest in the Praparty o7 other material impairment of the lien creatad by this Security tnstrumem
or Lender's security interast. Borrower ynali'also be in default if Borrower, during the foan application process,
gave materialty false or inaccurate inforrsation or statements to Lender (or failed to provide Lender with any
material information} in connection with the-inan evidenced by the Note, including, but not fimited 1o,
reprasentalions concerning Borrower's occupancy ol the Property as a principal residance. {f this Security
Instrument is on a leasehold, Borrowar shall comoly with ali the provisions of the lease. It Borrawer acquires
fep 1itle 1o the Property, the lensehold and the fee tilie chall not merge unless Lender agrees to the marger in
writing.

7. Protection of Lendsr’'s Rights in the Property.1¥ Borrower fails to perform the covenants and
agresments cantained in this Security Instrument, or there s« legal proceeding that may significantly affect
Lender’s rights in the Proparty (such as a proceeding in bankiusiry, probate, for condemnation or forfeiture or
to enforce 1aws or reguiations), then Lender may do and pay fo w hatever is nacessary to protect the value of
the Proparty and Lender's rights in the Property. Lender's actions mav.include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in caurt, paying reasonable attorneys’ fees and
antering on the Property to make repairs. Although Lender may take asrinn under this Paragraph 7, Lender
toas not have 1o do s0,

Any amounts disbursed by Lender under this Paregraph 7 shall becoma additional debt of Borrower
securgd by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear intarest from the date of dishursement at the Note rate and shefl ba payable, with interest,
upon notica from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of mahing the loan secured
by this Sacurity Instrument, Borrower shall pay the pramiums required to maintain the ric/igage iNSUrance in
aitect. M, for any reason, the mortgage insurance coverage requirad by Lender lapses or cegsss to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to-the mortgage
insurance proviously in eftect, at a cosi substantially equivalent to the cost to Boriower ol-the mortgage
mnsurance proviously in affect, from an alternate mortgapge insurer approved by Lender. If substantiaily
equivalent martgage insurance coverage is not available, Barrower shal) pay to Lender each month & sum equal
1o one-twalfth of the yearly mortgaga insurance premium being paid by Borrower when the insurance coverage
lapsad or ceased Lo be in affect. Lender will accept, use and retain these payments as a ioss resarve in lieu of
mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) pravidad by an insurer approved hy
Lender again becomes available and is obtaingd, Borrower shali pay the premiums required to maintain
morigage insurance in effact, or 10 provide a loss reserve, until the requirement for mortgage insurance ends in
accordonce with any written agreament between Borrower and Lender or applicable law.

9. inspaection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at tha time of or prior to an inspection specifying reasonable cause for the
inspectian,

10. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnalion or other taking of any part of the Property, or tar conveyance in lieu of condemnation,

org hereby assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this
Security Instrument whether or not then duse, with any excess paid to Borrower, In the evem of a partial taking
of the Praoperty in which the fair market value of the Proparty immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the following traction: (a} the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair

T

market value of the Property immediately before the taking is less than the amount of the sums secured

lmmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise providss, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to maks an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days
aiter the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.
Unless Lender an<. Borrower otherwise agrse in writing, any application of proceeds to principal shall not
extend or postpone thd due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paymsrins.

11. Borrawer Not Fsleozad; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizeticn of the sums secured by this Security Instrument granted by Lender to any
succassor in intgrest ot Borrower shall not operate to release the liability of the original Borrawer or Borrower's
successors in interest. Lender sh!i'not be required to commence proceedings against any successor in interest
or refuse to extend time for paymerior otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demani.ri2de by the original Bor.ower or Borrower's successors in interest. Any
forbearance by Lender in exercising any rigit or remedy shafl not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security instrument shall bind and benefit 1he successors and assigns of Lender and Borrower, subject
to the provisions of Paragreph 17. Borrower's civenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but dose not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Sscurity Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument: and
{c) agrees that Lender and any other Borrower may egree to extend, modify, forbear or make any
accommodations with regerd to the terms of this Security “nzizument or the Note without that Borrower’'s
consant.

13. Loan Charges. If the loan secured by this Security nstrurneat-is subject 10 a law which sers maximum
loan cherges, and that law is finally interpreted so that the intetest or-cther loan charges collected or to be
collectad in connection with the loan exceed the permitted limits, then: ‘a) any such loan charge shall be
reduced by the amount necessary to reduce the charge 1o the permittar-limit; and (b) any sums already
collected from Botrower which exceeded permitted limits will be refunded o RBorrower. Lender may choose 10
make this refund by reducing the principal owed under the Note or by making adirect payment to Borrower, If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall e viven by delivering it
or by mailing it by first class mail unless applicable law requires use of another methar, The notice shall be
directed to the Property Addrass or any other address Borrowar designates by notice to Lerari. Any notice 1o
Lender shall be given by first class mail to Lender's address stated herein or any othor address Lender
designatcs by notice to Borrower. Any notice provided for in this Security instrument shall be-d-emed to have
been given to Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note canflicts with applicable iaw, such conflict shall not affect other provisians of this
Security Instrument or the Note which can be given effect without the confiicting provision, To this end the
provisions of this Security instrument and the Note are declared to be severable.

‘ 16. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ait or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold of transierred and Borrower is
not & natural person) without Lender’'s prior written consent, Lender may, at its option, require immediate
payment in fult of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender it exerciss is prohibited by federat law as of the date of this Security Instrument.
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Loan No

If Lender exercises this pption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay
ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoka any remedios permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower’'s Right to Relnstate. |f Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be due under this
Security Instrument and the Note as if no accaleration had occurred; (bl cures any delault of any other
cavenants or agreements; (¢} pays all expensss incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attornays’ fees; and (d) takes such action as Lender may reasonably require to
assure that tha lien of this Security Instrument, Lender's rights in the Property and Borrawer's obligation to
pay the sums ssuurad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrurient and the obligations secured hereby shall remain fuilly effective as if no acceleration had
occurrad. Howavar, this right to reinstate shali not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Zheane of Loan Servicer. The Note or a partial interest in the Note (togather with this
Sacurity instrumant) may ‘be sold ong or more times without prior notice to Borrawser. A salg may result in 8
change in the entity (known a5 the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. Thesa 2iso may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
uccordance with Paragraph 14 above-and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to wtach paymaents should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shoicwiol cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in tag Praperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of 2ny Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that ara generally racognized to be appropriate to norma! residential uses and to maintenance of the Property.

Borrower shall promptly giva Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or ragulatory agency or private jar.y. involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kaowledge, If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or oiver remadiation of any Hazardous Substance
afiecting the Property is necessary, Borrower shall promptly take all nacessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substaness defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroiena, other flammable or loxic
petroteum products, toxic pesticides and herbicides, volatile solvenis, materia's containing asbestos or
formaldehyde, and radicactive materials. As used in this Paragraph 20, "Environmenta-Law" means federal
laws and laws of the jurisdictlon where the Property is focated that relate to health, safity or environmental
protection,

NON-UNIFQRM COVENANTS. Borrower and Lander further covenant and agree as follows:

21, Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sacurity Instrumant {but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; {b) the action required to
cure default; (¢} 3 date, not less than 30 days from the date the notice is given to Berrower, by which the
default must be cured: and {d) that failure to cure the detfault on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notico shall further inform Borrower of the right to reinstate after accsleration and the
right to aasert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceading. Lender shall be entitled to
collect all expanses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidance, Form 3014 9/90 /puye 5 of 6 pages!
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22.Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable iaw.

23. Waiver of Homestead. Barrower waives 8!l right of homestead exemption in the Property.

24.Riders to this Security Instrument, if one or more riders are executed by Borrower and recorded
together with this Sacurity instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements ¢t this Security Instrument as if the
rider (s} were a part of this Security Instrument. {Check applicable line{s}]

__ X Adjustable Rate Rider Condominium Rider -4 Family Rider
_____ Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider ____ Rate improvement Rider Second Home Rider

Other{s} {specifyl

BY SIGNING BeL.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in anytider(s} executed by Borrower and recorded with it.

/
M@’;@Lﬂ% "g]_}flt& (Seall

ymag PASSARD “Bomrower 5

M gs
Dhofadd Dot fot

Witnesses:

LY, it ft}fjﬂw Ay 1AL e
RIENARD MASCIA :
DAL o O it

b Dy £ Hipxeg e dbtem, ﬁ«gﬂéf‘. :
7 fover :{

--Borrow

(}-Borr
SOFIK VIVAS DE MASCIA
15 FXRCUTING THISMIG FOR THE SOLE PURPOSE OF

WATVINS HOMESTEAD {Seal}
--Borrower

{Space Below This Line For Acknowledgmertl

State of lilinois, ; County ss: CQ‘B’L

L, MW . @ Notary Public in
and for said county and sté¥e, do hereby certify that

personally known to me to be the same person{s] whose namels) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowlegged that
signed and delivered the said instrument as ¢ free and voluntary act, for the

uses and purposes therein set forth,
Given under my hand and official seal, this 9’3%&

.
ARRPIN - - ‘ . A JAM’_A.’_
e Notary Public

3 "OFTICIAL SEAL
This instrument was prepared by: ) JOANNE CRAWFLRD
GINNY MILLIKAN 3 Ny R S o N
650 EAST ALGONQUIN ROAD :i By Commiss on g 200848
SUITE 105 At ain i sio s's 20 ua s ma e
SCHAUMBURG, L 60173

My Commission axpirgs:
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FIXED/ADJUSTABLE RATE RIDER MTA 5/1

Loan No.: 14921661 (12-MTA Index--Rate Caps) 2400
pQ

THIS FIXED/ADJISTABLE RATE RIDER is made this 23rd day of July, 1998
and is incorporated-iriw.and shall ba deamed to amend and supplement the Mortgage, Desd of
Trust or Security Deed {tha “Security Instrument”) of the same date given by the undearsigned (the
"Borrower") to secure Ro'rower's Fixed/Adjustable Rate Note (the "Note") to
Washington Mutual Bank, FA

{the "Lender”} of the same daie ard covering the property described in the Security instrument

and located ot:
666 CUTTER LANE, ELK GROVE, IL 60007
Property Addrass)

THE NOTE PROVIDES FOR A CHANGF !\ THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHAI/GE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n addition to s covenants and agreements made in the
Security lnstrument, Borrower and Londer further cavenasy and agrea as follows:
. ADJUSTABLE RATE AND MONTHLY PAYMENT CAANGES .
The Note Prowdas far an initial fixad ;mare?t rate of 7.378% . The Note also provides for a
charage in_the initial fixed rate to an adjustable interest rate, nsiollows:
%) AEgIPSTéBtLE INTEREST RATE AND MONTHLY PATMENT CHANGES
a Dates
lrhe?mtiapfixed?ntarcst rate | will pey will change to an adjustable imerest rate on the lrst day
of Ahugust. 2003 ,.and the adjustable interest rate | wi'i.nay may change on that day
svery 12th ‘month thergafter, The date or which my initial fixeoi1t2rest rata changes to an
adl%s?‘table lBthBﬁt rata, and each date on which my adjustable interest ree could change is called
n ange Date.
B ‘Fh lndﬂex
n’ginn?ng with the First Interest Rate Change Date, my interest rate wili+e based on an ingex.
The “Index” s th.? Twelve-Month Average determined as set forth balow, of ‘ne monthly yialds
("Montnly Yields") on actively traded United States Treasury Securities adjusted to. a_constan!
maturity of one year as published bﬁ the Federal Roserve Board in the Federal Kesurve Statistical
Release entitled “Selected Interast Rates (G.13)." The Twelve-Monlh Average is deturmined by
adding togaiher the Monthiy Yields for the most racent twelve months and dlwde by 12. The
mos'gcrecentt ’mg‘ax figure available as of 15 days belore each Interest Rate Change Data s called
e "Current Indax.
.. It the Index is no longer available, the Note Holder will choose a new index and a new rate
dlf;grentfmtlh;o r%sult in a rate similar to the rate in effect at that time. The Note Holder will give me
netice of this choice.

TIONS CONTINUE THE BACK OF THIS RIDER
ARE PART CF THI
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{C} Calculation of Changes , '
Before each Change Date, the Note Holder will calculate my new intgrest rate by adding

2.875 percentage points ( 2.876% ) to the Current Index, The Note Holder will then
round the result of this addition to the nearest one-thousandth of one percentage point 1Q.001 %),
Subject to the limits stated in Section 4(D) below, this rounded amount wiil be my new interest
rate unti! the next Change Date.

The Note Holder will then determine the amount of the monihly gavment that wouid be
sufticient 10 repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal psyments. The result of this
calculation will be tha new amount of my monthly payment,

ID} Lirate on interest Rate Changes )
The nts/est rate ! am required to pquh at the first Change Date will not be greater than

- 9.376% orless than b5.375% ergafter, my adjustable interest rate will never be
increased or cec eased on any single Change Date by more than two percentage points {2.0%!}
from the rate ot/inierest | have been paying for the preceding 12 months. My interest rate will
never be greater wnen,  10.950% .

(E) Effective Data o7 Changes ‘ .
My new interest rate will become effective on each Change Date. ! will pay the amount of my

new monthly payment beciraing on the first manthly payment date after the Change Date until the
amount of my manthly payment changes again.

{F) Notice of Changes _ o
The Note Holder will deliver.Or mail 1o me & notice of the change in my initial fixed interest rate

to an adjustable interest rate_ary of any changes in my adjustable interest rate before the
effactive date of any change. The notice will include the amount of my monthly payment, anrr
information reguired by law to be givén me and aiso the telephone number of a person who will

answer any question | may hava regaruiry ‘he notice.
B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT A4S FOLLOWS:

Transfar of the Property or a Beneficial Interest in Borrosver. If all or any part of the Property or
any interast in it is sold or transfarred (or if a beneficial irte'est in Borrower is sold or transferred
and Borrower is not & natural person) without Lender's gricr written consent, Lender may, at its
option, require immediate payment in full of all sums secured) by this Security Instrument,

owaver, this option shall not be exercised by Lender if exercisv is nrohibited by federal law as of
the date of this Security instrument,

[f Lender exercises this option, Lender shall give Borrower notice »f acceieration. The notice
shall provide a period of not less than 30 days from the date the riotica is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrunent. if Borrower fails to
an these sums prior 1o the expiration of this period, Lender may invoke ary remedies permitted

y this Secutity Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ANJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THE« CEASE TO
BE IN EFFLCT, ANO THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transterred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate paymant in full of all sums secured by this Security Instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by federal jaw as ot
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the date of this Security instrumant. Lender also shall not exarcise this option if: (a) Borrower
causes to be submirted to Lender information required by Lender 10 evaluate the intended
transferse as i1 a new loan were being made to the transferee; and (bl Lender reasonably
determines that Lendar’'s security will not be impaired by the loan assumption and that the risk of
a brgach of any covenant ar agresment in this Security Instirument is acceptable to Lendar. _
To the extent permitted by applicable law, Lender may charpe a reasonable fee as a condition
to Lender’'s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreemant that is acceptable 1o Lender and that obiiPates the transterae to keep all the
promises and agreaments made i the Note and in this Sacurity Instrument. Borrower will continue
to be obligated under the Nate and this Security Instrument unless Lender releases Borrower in
writing.
M %nndp[ axercises the option to require immediate payment in full, Lender shali give Borrower
natice of acya.eration, The notice shall provide a period of not less than 30 days from the date the
notice is delivarad or mailed within which Borrower must pay all sums securad by this Security
Instrument. if fsorrower fails w0 an these sums prior 1o the axpiration of this period, Lender may
invoka any remecries permitted vy this Security Instrument without further notice or demand on

Borrowar.

BY SIGNING BELOW, Butrovier accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Riger.

: \t
} "u 4‘4?{',51{)’5[ { ARG 5eal) / Lihged // W fle (Seal)
ARGARET PASSARO CHA ASCIA . /., ...
M A F{lf iﬂ H_:"f.{‘-f{,l',/(j/ %{LJ‘J" 18

li

-

-

7 e , , : -
(Senl) 1ML L SRy ‘ﬁ." (7 (Seal)
71

(Soal)
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