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FUUA Case No. v

State of HHinois MORTGAGE 131-9257952-703

THIS MORTGAGE ("Sceurity nstraweny is given on JUNE 19, 1998
The Mortgagor is
BRUCE MCKINNEY AND BARBARA J, MCRTUMEY, HUSBAND AND WIFE

("Rorrower™). This Sccarily Instrument is given 1o
MCA MORTGAGE CORPORATION

which is organized and existing under the aws of  MICHIGAN ,and
whose nddress is 17 W 635 BUTTERTIELD RD 140
OJAKBROOK TERRACE, IL 60181 ("Lendery. Borrower owes Lender the principal sum of
ONE HUNDRED PIFTY FIVE THOUSAND FOUR HUNDRED AND NO/100
Dolars (US. S 155,400,206 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the {ull debt, il not paid carber, doe and payable on JUuLY 1, 2028
. This Security (nstrument secures o Lender: (o) the repayment of the debt evidenced by the
Note, with interest, and all renewvals, cxtensions and madifications ol the Noie; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the seeurity of this Sceurity lostrument, and (¢) the performance
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of Borrower's covenunts and agreements under his Secunity Instrment and the Note. For this purpose, Borrower
does hereby morlgage, grmt and convey lo e Lender the following  doserbed  property  located in
COOK County, lilinois:
LOT 174 IN CHAPMANS 7TH ADDITION TO TULIP TERRACE, BEING A SUBDIVISION
GF PART OF LOP 3 IN OWNER’S SUBDIVISION OF PART OF THE BAST 1/2 0F TH
SOUTHEAST Lf4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST oF
THE THIRD PRINCIPAL HBERIDIAN, ACCORDING TO PLAT QF SAID CHAPMANS 7TH
ADDITION TO TULIF TERRACE REGISTIRE IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINCIS OM AUGUST 19, 1364, AZ DOCUMENT
2107000, IN COOK COUNTY, ILLINOTS,

29-22<4154014

Puread [D #;
which has the addeess of 165917 PARKSIDE, SOUTH HOLLAND {Streey, City,
Winons 60473 [ip Codet ("Property Address™);

TOGETHER WITH all the iiprovememis now or hereafier erevied on the property, amd all cascments,
appurtenances and fixtures now or hercaficy @ part of the propenty. All replacements and additions shall also he
covered by this Sceunty instrument. Al of the foregoing is referred (o i 1his Seeurity Tnstrunent us the “Properniy.”

BORROWER COVENANTS that Borrowe v tawlully seized of the estate hereby conveyed and has the right to
mongage, grand and convey the Property and that the Property is uncncumbered, sxeept for ancumbrinces of record,
Borrewer wartants and will defond generally the ttle o the Property against all claims snd demands, subleet to any
cacumbrancss of recond,

THIS SECURITY INSTRUMENT combings uniforny covzuents for naliohal use and non-unilonn covenants
with imiled vartations by jurisdiction 10 constitute o unt{onn securily fagirumient covering real propeaty,

Borrower and Lender covenant and agree ag follows;
UNIFORM COVENANTS,

b Payment of Principal, Interest und Lute Charge. Borrower shall pay »hen due the pringipal of,
interest on, the debt evidenced by the Note and lute charges tue uader the Note,

2, Mouthly Puyment of Tuxes, lsurance and Other Churges, Borrower shill include in cach monthiy
payment, together with the principal and inteeest vs sct forth in the Note and any late charees, o s Tor (v wees and
spacial assessmoems devied ur 10 be levied against the Property, (b) lcaschold payments of gemand rents on the
Propenty, and (c) premivms for insucance required under pamgraph 4. Inany year @ which the Xonder must pay 8

mOrlgage insurdnee promium to the Secretary of Housing and Urban Developmens {"Secretey™), ‘or Seany year in
which such premimn would have becn required i Lender still held the Sceurity Istnment, each moatnly payment
shall alse inchude eithee (1) a sem tor the annud morgage imsuranee promium tw be paid by Lender o the Seereiary,
or {1} a monthly charge instead of u mortgage fnsurance premivem i this Sccurity Instrument is held by the Secretury,
it 4 reasonable amount o be delenmined by the Scerctary.  Except for the montly charge by the Seerctary, these
items e called "Escrow lems™ and the sums paid to Lender are called "Escrow Funds.”

Lender may, aeany time, colleet and hotd amounts for Escrow ltoms in an aggregate amount not to exceed the
maimum amowy that raay ke roguired for Borrower's eserow account under the Real Estaie Setlement Procedures
Act of 1074, 12 USC Seelion 200 ef seq. and implementing segutagions, 24 CFR Part 3500, as they may be
ancnded from time 10 time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements ¢r disbursements before the Borrower's payments are avadlable i the account may not be based on
amouts due for the mongage inswrance premivm.
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I the amounts held by Lender for Escrow ltems exceed the wnoants permitied 1o be held by RESPA, Lender
shall uccount to Borrower for the excess tunds as required by RESPA. I the amounts of funds held by Lender at any
Hme are not suificient w pay the Escrow {ems when due, Leader may notify the Borrower amd require Borrower 10
make up the shortage as permivced by RESPA,

The Escrow Funds are pledged us additional security for all soms sccured by this Sccurity Instrument,  1f
Borrower tenders to Lender the tull payment of 2l such sums, Borrower's account shall be credited with the balance
remaining for off instliment iterms (o), (b), and (©) and any morigage insurance prestium installinent that Lender has
not become obligated to pay 10 the Secretary, and Lender shall prompily refund any cxcess lunds o Borrower.
Immediately prior o a foreclosure sale of the Property or s acquisition by Lender, Borrower's gecount shall be
gredited widh any balance remaning for all installments Tor items (a), (b), and (¢).

3. App'«wation of Payments. All payments under paragraphs 1 and 2 shali be applied by Lender as follows:

Eirst, to - mongage insurance premium 1o be paid by Lender 10 the Secretary or to the monthly charge by the
Sccretary instead at the monthly morlgage insuranee premium;

Second, 10 any/aves, special assessments, leaschold payments or ground renws, and fire, Aood and other hazard
insurance premiums, us coouired;

Third, to interest duz urder the Note;

Fourth, to amortization o the principal of the Note; and

Fifth, 1o laie charges due underthe Note,

4, Fire, Flood and Other Huzprd Insurance. Borrower shall insurc all improvements on the Property, whether
now in existence or subsequently erected; aguinst any hazards, caswaltics, and contingencics, including fire, for which
Lender requires insurance. This insurancs shall be mainined in the amoums and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erecied, against loss by floods o the extem requirzd by the Sceretary. All insurance shall be carried with companics
approved by Lender, The isurance policies and any resewals shall be held by Lender and shall include loss payable
clauses in favar of, and in a form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lender immedise notice by inail, Lender may muke proof of joss if not
made promptly by Borrower, Each wsurance company concemed is hereby authorized and dirccted o miike payment
for such loss directly to Lender, instead of to Borrower and o wender joindy. All or any part of the insurance
proceeds may be applied by Lender, at s option, either (a) to thelreduction of the indebtedness ander the Note and
this Security Instrument, lirst to any delinquent amounts applied inine oz in paragraph 3, and then to prepayment
of principal, or (b) lo the restoration or repair of the damaged Propery, Any application of the proceeds 1o the
principal shall nol exiend or postpone the duc date of the monthly payments vitich arc referred 10 in paragraph 2, or
change the amount of such payments. Any cxcess insurance proceeds over an anvauny required to pay adl outstanding
indebtedness under the Note and (his Seeurity lastrument shall be paid 1o the emity Jegaiyentitled thercto,

In the event of toreclosure of this Sccurity Tnstrument er other transfer of title 1o the Property that extinguishes
the indebicdness, all right, tide and interest of Beorrower in ind 10 insurance policies i [eree shall pass 1o the
purchaser,

5. Oceupancy, Preservittion, Maintenance and Protection of the Property; Borrower’s Coian Application;
Lensehnids. Borrower shall occupy, cslablish, and use the Propeny as Borrower's principal residcace within sixty
days after the execution of this Sccurity Instrument (or within sixty days of a later sule or wansfer ot ihe Property)
and shall continue 16 occupy the Property as Borrower's principal residence for al least one yewr aficr the daie of
oceupancy, unfess Lender determines that requirement will cause undue hardship for Borrower, or unless extentating
circumsiances exist which are heyond Borrower's control, Borrower shall notify Lender of any extcnuating
circtunstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property 10 deleriorate, reusonable wear and tear exeepied. Lender may inspect the Property i the Propenty is vacant
or ahandoned or the loan is in default. Lender may ake reasonable action o protect and prescrve such vacanl or
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abandaned Property, Borrower shall also be in defoult il Borrower, during the loan application process, gave
matcrially false or inaccurate information or statements o Lender (or failed © provide Lender with any matena)
information) i connection with the loan evidenced by the Note, including, but not limicd 1w, representations
concermng Borrower's occupaney of the Property as a principal residence. 1f this Security Instrument is on a
leasehold, Borrower shall comply wilh the pravisions of the lease. [t Boerower acquires fee title w0 the Propenty, the
leasehold and fee litle shall not be merged unless Letder agrees o the merger in writing,

6. Condemnation. The procecds of any awird or chim for damages, dircct or consequential, in conncetion with
any condemnation or other taking of any part of the Property, or far conveyance in place of condemnation, arc
hereby assigned and shall be paid to Lender 10 the extent of the full amount of the indebledness hat remains unpaid
under the Note and this Sceurity lnstrument. Lender shall apply such proceeds w the reduction of the indebtedness
under the New.and this Sceurity [nstrument, first o any delinquent wnoumts applied in the order provided in
paragraph 3, aid then  prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due sz of the monthly payments, which are referred 10 in paragraph 2, or change the amount of such
payments. Any exceds proceeds aver an amount required 1o pay all outstanding indebledness under the Note and this
Sceurity Instrument shai* 9t paid to the catity legally entided thereto,

7. Churges to Borsawse und Protection of Lender’s Rights in the Property. Borower shall pay all
governmental or municipal Charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dircctly 15-the entity which is owed the payment. If failure 1o pay would adversely affect
Lender’s interest in the Property.vjon Lemder’s request Borrower shiall prompy furnish 10 Lender receipts
evidencing these payments.

I Borrower [ils to make these paymente or the payments required by paragraph 2, or fails o perform any other
covenants and agreements contained in this Scopsity Instruinent, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such ag aproceeding in bankruptey, for condemnation or o enforee faws or
regulations), then Lender may do and pay whalever is_nccessary 1o proteet the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazar | insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall beeome an additional debt of Borrower and be
secured by this Securily Instrumnent. These amounts shall boar interest Trom the date of disbursement, at the Note
rate, and at the option of Leader, shall be immediately duc and pagyabe.

Borrower shall promptly discharge any lien which has priority Over this Security Instrument unless Borrower:
(a) agrees in wriling to the payment of the obligation secured by-mie lien in o manner gecepiable o Lender; (b)
contests in good faith the lien by, or defends against enforcement of ‘he Lien in, legal procecdings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) sewures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sceurity Instrunien,!E-Lender determines that any part
of the Property is subject o a lien which may alain priority over this Sccuriiy Lastrument, Lender may give
Borrower a notice idenutying the lien. Borrower shall satsfy the lien or take one or‘more of the actions set forth
above within [ days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Scerctary.

9. Grounds for Acceleration of Debt.

(w) Defauit. Lender may, oxcept as limitcd by regulations issued by the Secectary, in iy case of payment
defauhs, require immediale payment in full of all sums secured by this Security Instrument il
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii} Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained
in this Sceurity Instrument.
{b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Scetion 341(d)
of the Garn-St. Genmain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) and wilh the prior
approval of the Secretary, require immeddiate payment in full of all sums secuccd by this Sccurity Instrument
il
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(i) All ur part of the Property, or a benelicial intercst in a trus) owning all or pan of the Property, is sold
or otherwise translerred (other than by devise or descent), and
{ity The Property is not ocenpied by the purchaser or grantee as his or her principal resideree, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{¢) No Waiver. 11" circumstances oceur thal would permiv Lender to require immediate payment in (ull, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events,
(d) Regulations of HUD Secretary, 1o many circumstances regusations issucd by the Secretary will fimit
Lender's rights, in the case of payment defaulis, o require immediaie payment in {ull and foreclose if not
pal. This Security Instrement docs not aunthorize aceeleration or fureclosure i not permitied by regulations
of e Secrctary.
{e) Morigage Not Insured. Borrower agrees that if this Seeurity Instrumient and tie Note dre aol determined
1o be ¢ligdle Tor insurance under the National Housing Act within 60 days Trom the date hereol, Lender
may, al it odon, require inimediate payment i full of all sums sccurcd by this Sceurily Instrument. A
wrillen staterion) of any authorized agent of the Sceretary dated subsequent to 60 days from the date hereof,
declining to meatre this Sceurity Instrument and the Note, shall be deemed conclusive proof of such
ineligibitity. Notwitastanding the forcgoing, this option may not be exercised by Lender when the
unavatlabitity of insurapceis solcly due to Lender’s faiture to remit & mortgage insurance premium 1o the
Secretary,

10. Reinstatement. Borrower has & vight to be reinstaced i Lender has required immediate payment in full
because of Borrower's failure 1o piy an-apcunt due under the Noie or this Sccurity Instrument. This right applics
even afler foreclosure proceedings wre insiittzd, To reinstate the Security Instruinent, Borrower shall tender in o
fump sum all amounts required (o bring Bomawe < account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreelosure cosis and reasonable and customary attoreys' fees and expenses
praperly associated with the foreclosure proveeding, ‘Upoa reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect @5 i Lender had not required immediate payment in Tulk,
However, Lender s not required to permit reinstatemert i () Lender has accepted reinsiatement aller the
commencement of forectosure proceedings within two years immatialely preceding the commencement of 8 current
foreclosure proceeding, (i) reinsiatement will preclude forectosure on different grounds in the fuwre, or (ili)
remstatement will adversely affect the priorily of the lien creaed by this Sezarity Instrument,

. Borrower Not Relewsed; Foarbearance By Lender Not n Waivers Exlension of te time of payment or
maodlification of amortization of the sums sceured by this Security Instrumen: manted by Lender to any successor in
ntterest of Borrower shall not uperate 10 release the lability of the original Torrower or Borrower's successor in
interest, Lender shall not be required to commence procecdings against any suceessor Ao inferest or refuse to ~xtend
time for payment or otherwise modily amortization of the sums securcd by this Secuvity Instrument by reason of any
demand made by the original Borrower or Borrower’s suceessors in interest. Any forbeararce by Lender in exereising
uny right or remedy shadl not be a waiver of or preclugde the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenpate and agreemenits
of this Security lnstrument shinl! bind and benefit the suceessors and assigns of Lender and Borrower -subject 10 the
provisions of paragraph 9(b). Borrower's covenants and agreements shadl be joint and several. Any-Sarrower who
co-signs this Security Instrument bt does not exeeute the Note: (W) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower may agree 1o extend, modify, forbear or make any accommodations with regard 0 the ierms of this
Sccurity Instrument or the Note without that Borrower’s consent,
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13, Notices, Any nolice to Borrower provided for in this Sccurity Instrument shall e given by delivering it or
by mailing it by first ¢lass mail unless applicable law requires use of another methed. The notice shall be dirccted o
the Propecty Address or ony other address Borrower designates by notice 10 Lender. Any rotice to Lender shall he
given by first class mail 1o Lender's address stated herein o any address Lender designives by notice 10 Borrower,
Any notice provided for in this Security Instrument shall be deemed 10 have been given to Botrower of Lender when
given as provided in this paragraph.

{4, Governing Law; Severability, This Sccurity Instrument shall be governed by Federat law and the law of
the jurisdiction in which the Property is located. In the cvent thal any provision or clause of this Sceurity Instrument
or the Note conflicts with applicable law, such conflict shall not alfect ather provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Ingtrument an?’ the Note are declared to be severable,

5. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol this Seeurity
Instrument.

16, Hazardous svhstances. Borrower shall not cause or permil the presence, use, disposal, storage, of release
of any Huzardous Substiness on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
aflecting the Property that &5 i vielation of any Environmenia) Law. The preceding two sentences shall not apply 1o
the presence, use, or slorage/ on the Property of small guantiies of Hazardous Substances that are generally
recognized o be appropriate to normai residential nses and to maintenance of the Property.

Baorrower shalt prompily give zaer wrilten notice of any investigation, cliim, demand, fawsuil or other action
by any gavernmental or regulatory agenty oo private party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has-ariaal knowledge, If Borrower leams, or is notificd by any governmental
or regulatory authority, that any removal or gl remediation of any Hazardous Substances affecting the Propenty is
necessary, Borrower shall promptly take all necesswn remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substinces” are those substances defined as toxic or hazardous
substances by Environmental Law and the {ollowing substances: gasoline, kerosene, other flammable or toxic
petroteum products, toxic pesticides and herbicides, volatils solvents, miserinls containing asbestos or Tormaldehyde,
and radioactive materials.  As used in this paragraph 16, "Ervirarmentad Law” means federal Jaws and laws of the
jurisdiction where the Property is located that relaie to health, safety of ervironmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant s agree as {ollows:

17, Assignment of Rents, Borrower unconditionally assigns and triesfors o Lender alt the rents and revenues
of the Propenty. Borrower authorizes Lender or Lender’s agents (o colleet the cons and revenues and hereby dircets
ciach tenant of the Properly to pay the rents 1o Lender or Lender's agents. Hoevever, prior to Lender’s notice 10
Borrower of Borrower’s breach of any covenant or agreement in the Security Instriment. Borrower shall colleet and
reccive all rents and revenues of the Property as trustee for the benelit of Lender and Bomrawer. This assignment of
tenty constitutes an absoliste assignment and not an assignment for additional security only,

It Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall 5o potd-by Borrower as
trustee for benefit of Lender only, 10 be applicd 10 the sums sceured by the Sceurity Instrament; b} Lender shall be
entitled to collect and receive alt of the rents of the Property; and (¢) cach tenant of the Praperty saali nay ald rents
due and unpaid 1o Lender or Lender's agent on Lender’s writien demand to the tenant.

Barrower has not exceuted any prior assignment ol the rents and bas not and will not perform any act that would
prevent Lender from excrcising its rights under this paragraph 17.

Lemder shall not be required 1o enter upon, lake control of or maintain the Praperty belore of after giving notice
of breach o Borrower. However, Lender or a judicialiy appointed receiver may do so at any time there is a breach,
Any upplication of rents shatl not cire or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall eeminate when the debt seeured by the Sceurily nstrument is paid in full.
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18. Foreclosure Provedure. {F Lender requires immediate payment in full under puragruph 9, Lender may
forectose this Security Instrument by judicial proceeding. Lender shull be entitled to collect ull expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited 1o, rensonahle
attorneys’ fees und costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary reguives
immediate puyment in full under Paragraph 9, the Secretary mamy invoke the nonjudicial power of sale
provided in the Single Fumily Mortgage Forectosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting
i foreclosure commissioner designated under the Act to commence foreclusure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Seeretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicabie faw.

19, Bedense, Upon payment of ail sums secured by this Security Instrument, Lender shald release this Security
Instrument. without charge 10 Borrower. Borrower shall pay any recordation casts.

20, Waiver af Hemestend. Borrower waives all right ol homesiead exemption in the Property.

21. Riders to this Secarity Instrument. If onc or more riders arc executed by Borrower and recorded together
with this Security Instrument, (e covenants of cach such rider shall be incorporaled into and shall amend and
supplement the covenants and agreements-of this Security Instrument as if the rider(s) were a part of this Security
{nstrument. [Check applicable box{cs)]. _

Condominium Rider l,] Growing Equily Rider [ Other jspecily)
L] Planned Unit Development Rider L0} Giaduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the teans contained in this Security Instrament and in
any rider(s) excented by Borrower and recorded with it.
Witnesses:

ey

RN TS Vol e, (Seal)
BRUCE MCKTHNEY

-Hurrower

1 ' - k] .
AL : (Seal)
ARBARA J MCKINNEY

-Rorrawer

__.{Scal) {Scal)

Bortower Borrower

. (Scal) {Scal)

-Borrower -lforrower

. (Scal) (Scal)

<Beeriwer Horrower

D
STATE OF 1L INOIS, Q(.Q C,_,c,kL County ss:

1, < v r\&U 5 ”3 , 4 Notary r')l!)'lt m and for smd county and state do hereby certity
the
' ?)M,c W\QV\\M\Q.} w\&‘)\ L)Aroeuk N, /V\t Lc\nrwa
1@1 S \)J»JS('

» ersonally known 1o me 1o be the saine person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedpsi hat N
signed and delivered the said instrutment as e (€ frec and voluntary act, for the uses and-purposch therein
set forth,

Given under my hand and official scal, this ( Qr\'?"\ day of :S_L) n€ (c‘S Y

{
My Commission Expires: )/z

‘ ‘ Notary Pubiic
“OFFICIAL SEAL”
Margaret Siepka
§ Notary Public, State of Rlinois
£ My Commdssion Bxpires Sept. 26, 1998
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